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This Mortgage prepared by:  James Co' / {tandard Bank & Trust Co.
2400 Weal 95th Street _
izvergreen Perk. lllinols 60805 1 1iic nrmanis i

MORTGAGE s e
THIS MORTGAGE IS DATED ¢UGUST 14, 1997, betwaep Martin J. Kearney and Patricia R. Kearney, whose
address is 5302 Howard Avenue, Western Springs, IL 3P3£8 (referced to below as "Grantor"); and Siandard
Bank and Trust Company, whose address Is 2400 West u&ir Street, Evergreen Perk, IL 60642 (referred to
below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Granior mortgares, warrants, and conveys to Lender all
of Grantor's right, title, and intcrast in and to the following described 'eal zroperty, lopether with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluZing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prafits relating to the real prolersy, including without fimftation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of llinois (the "Real
Property"): , _

Lot 17 (except the South 4 feet thereof) and the South 14 feet of lot 18-ir springdale Unit 1

Subdivision in the SW 1/4 of Section 8 Township 38 North, Range 12, East ot t'e, Third Principal

meridian, in Cook Countv, lllinois.

The Real Property or its addr:as is commanly known as 6302 Howard Avenue, Western Springs, IL 60558,
The Real Property tax identificat on number is 18-08-314-034,

Grantar presently assigns to Lerder all of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. [n iddition, Grantor grants to Lender a Uniform Commerclal Code securlty interest in
the Personal Praperty and Rents,

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have tha meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
14, 1997, betwesn Lender and Grantor with a credit limit of $250,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, cansolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage Is August 5, 2004, The interest rate under the Credit Agreement Is a
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vasiable interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement
has tlered rates and the rate that appiies to Grantor depends on Grantor's credit limit. The interest rate to be

.

. applied to the credit limit shali be at a rate 1.000 percentage points above the index for a credit limit of
- $24,999.99 and under and at a rate equal 1o the Index for a credit limit of $25,000.00 and above, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 17.800% per annum or the maximum rate allowsd by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness descried beiow in the
Existing Indebtedness section of this Mortgage. ¢
Grantor. The word "Grantor" means Martin J. Kearney and Patricia R, Kearney. The Grantor is the

- mortgagor under this Mortgage.
‘ Guarantor. The word "Guarantor® means and includes without limitation each and ali of the guaraators,
eursties, and sscommodation parties in connection with the Indebtedness. .
iy ‘ o 0
g Improvemerits. ( The word "improvements” means and Includes without ]itfnitation all existing ang future

improvements, bu!diros, structures, mobile homes affixed on the R

raplacemants and othir <onstruction on the Real Property. "
indebledness. The word “Irdebladness” means ali principal and interest payable under the Creciit Agreement
B and any amounts expendeu or 4vanced by Lender to discharge obligations:of Grantor or expenaes incurred
) by Lender to enforce cbligations of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specirical’y, without fimitation, this Morigage secures & revolving line of credit
snd shall sscure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amoui’s which Lender may advance to Grantor under the Credit

e@ Property, facilities, additions,

i V

Agreement within twenty (20) years from iiez 2ate of this Mortgage to the same extent as if such future
s, atvance were made as of the date of the ex:cution of this Morigage. The revolving line of credit
j. - .. .obilgates Lender to make advances to Grantot 20 long as Grantor compiles with ell the terms of the

Credit Agresment and Related Documents. Such sZvunces may be made, repaid, and remade from time
fo time, subject to the limiation thet the total outatanui:ig balance owing at any one time, not Including
finance charges on such balance at a fixed or variable ruta ur swn as provided in the Credit Agreement,
any temporary overages, other charges, snd any amounis expsnded or advanced as provided in this
paragraph, shall not exceed the Credit Limit s provided In the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanciny under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and ariy 'termediate baiance. At ro time
‘shall the principal amount of Indebledness secured Ly the Morigage, 1ot including sums advanced
protect the security ot the Mortgsge, exceed the Credit Limit of $250,000.0C.
- Lender. The word "Lender® means Standard Bank and Trust Company, its succes/ors and assigns. The
E - .}ender Is the mortgagee under this Mortgage. %
. Morigege. The word "Mortgage" means this Mortgage between Grantor and Lender, a0, inclujes without
timitation all assignments and security interest provisions relating to the Personal Property &v2 nens.

Parsons! Property. The words "Personal Property” mean all equipment; fixtures, and othes articles of
personal property now or hereafter owned by Grantor, and now or hereafter attachad or affixed to the Real
! Property; together with afl accessions, parts, and additions to, all replacements of, and all substitutions for, any
3 of such property; and together with all proceeds (including without limitation all insurance proceeds and

: rstunds of premiums) from any sale ar other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage” section,

Relsted Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
. mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

“anleting, executed in connaction with the Indebtedness.

b 0T apON6LLE
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Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and
other benefits derived from f’he Propenty.

THIS MORTGAGE, INCLUDING‘}THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY; IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND EMCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts securad. oy this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
under this Mortgage.
POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gcvarned vy the following provisions:
Possassion and isc. -unul in default, Grantor may remain In possession and control of and operate and
manage the Property ana r lect the Rents from the Froperty.
Duty to Maintaln. Grantor #1all maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and maintens«ce necessary to preserve its value,

Hazsrdous Substances. Tne tarrie-"hazardous waste,” "hazardous substance,” "disposal,” "rolease,” and
“threatened release,” as used i this Mortgage, shali have the same meanings as set forth In the
Comprehensive Environmental Resporse; Compensation, and Liabillty Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. QCEHCLA") the Sunerfund Amendments and Heauthorization Act of 1986, Pub. L. No,
80-499 ("SARA™), the Hazaidous Materle.g Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Suction 6801, et se%, or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any-o* the foregoing. The terms "hazardous waste” and "hazardous

substance” shall aiso Include, without limitafion  petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has,been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any azardous waste or substarce by any person on, under, about or from the Proparty;

(b Grantor has no knowledge of, or reason to believe waf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, ge:w:ation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or sutsiance on, under, about ar from the Propertu by
any prior owners or occupants of the Properg; or (Ile any actial or threatened litigation or claims of any kind
by any person relating to ruch matters; and (c) Except ac-ureviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent ¢r other authorized user of the Property
shall use, generate, manufscture, store, treat, dispose of, or releacs a7y hazardous waste or substance on
under, about or from the Property and (i) any such activity shal e conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, L‘.cu:d!ng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender un its agents to enter upon the
Property to make such insnections and tests, at Grantor's expense, as Lan¢ar may deem appropriate to
determine compilance of the Property with this section of the Mortgage. Any !nspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create ary tesponsibility or liability
on the part of Lender to Grantor or to any other person. The representations and varrunties contained herein
are based on Grantor's dve diigence in investigating the Property for hazardous wezte and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lenosr for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any fuch laws, and (b)
agrees to Indemnify and hold harmiess Lender against any and all claims, losses hatiai'es, damages

naliies, and expenses which Lendar may directly or indirectly sustain ar eutter resufting iom a breach ol
his section of the Mortgage or as a consequence of any use, ?eneratlon, manufacture, storage, disposal
release or threatened releats occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgape
including the oblighation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the llen of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foraclosure or atherwise.

Nuisance, Waste. Grantor:ghall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or {0 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wili not ‘remove, or Eram to any other party the right to remove, any timber, minerals
(including oil and gas), soil,‘gravel or rock products without the prior written consent of Lender.

Remova! of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to lLender to replace such Improvements wit
improvements of at least equal value,

Lender's Rlyhl to Enter, !.3nder and its agents and representatives may enter upon the Real Property at all
reasonable times tc attend to Lender's interests and to Inspect tha Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter (n effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good falth any such law, ordinance, or requlation and withhold compilance
during any proceeding, including appropriate apPeals. 80 long as Grantor hes notified Lender in writing prior to

' " %are not jeopardized

doinug 80 and 80 long &s, in Lender's sole opirion, Lender's interests in e Prope: dized.
Lender may require Grantor o post adequate security or a surety bond, reasgnably safisfactory to Lender, fo

protect Lender's interest.

- w,
- Duty to Protest. Grantor agrees neither to abandon nor leave unatiended d;‘é Property. Grantor shall do all
gg?r acts, In addition to thgae acts set forth above in this section, which fr.gm the character and use of the

roperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, or any intarest in the Real Property. A “sale or tranafer” means the conveyance of Real
Proparty or any riaht, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; wheines by outright sale, deed, installment sale contract, iand contract, contract for deed, leasshold
Interest with a term groater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
baneficlal interest in ur« any land trust hoiding title to the Real Property, or by any other method of conveyanice
of Heai Property Interesi. i any Grantor is a corporation, partnership or fimited:Hiabllity company, transfer afso
includes any change In ownarzain of more than twenty-five percent (25%) of the voting stock, partnership interests
or (imited liabillty company inte ents, as the case may be, of Grantor. However, ‘js option shall not be exercised
by-Lender it such exercise Is pronibited by federal taw or by lllinois law. e

TAXES AND LIENS. The following riowisions relating to the taxes and ligns of the Propenty are a part of this

Mortgage.
Payment. Grantor shall when duv (and in all events prior to delinquency) ail taxes, oli taxes, special
taxes, assessments, thtepra gh s aﬁd 4avser service charges levied qagainy or on accggg; of the F-"ro%gcny.
Ema shall pay when due all claims for wurx one on or for services rendered or material furnished 1o the

vty 2reg of all liens having priority over or equal to the interest of

‘ . operty. Grantor shall mgintain the Pro

3 der under this Mortgage, except for the lie1 of taxes and assessments nol due, except for the Existing
E\ . |ndebtedness referred to below, and except as othe wive provided in the follov@;mg paragraph.

}

'mm To Conlest. Grantor may withhold payment u? 7y tax, assessment of <lalm in connection with a good
’ br 8 not dized. )f & lien

1 dispute over Lhe obiigation to pay, 80 long as Lendzr's interest in the Ty
r 18 filed as a result of nonpayment, Grantor shudl within fiteen (15) Hays after the lien arises or, if a

- 8e8 0 B
- ien I8 filed, within fitesn (15) days after Grantor has notice of the filing, secuve the discharge of the lien, or if
e uested by Lender, deposit with Lender cash or a suificient corporate surety bond or other security
: sfactory to Lender in an amount sufficient to discharge the I'27 plus anY costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale undzr the lien. In any contest, Gren:or ghall
gafend itself and Lender and shall satisty any adverse judgment befura enforcement against the Property.
drantor shall name Lendsr as an additional obligee under any curaty Sond furnished in the confest

procesdings. _
ldence of Payment. Grantor shall upon demand furnish to Lender satigf<~tory evidence of payment of the
@8 or assesaments and ehall authorize the appropriate governmental officicl te “deliver to Lender at any time

a writlen statement of the taxes and assessments against the Froperty.

- Notice of Construction. Grantor shail notity Lender at least fifteen (15) days befor2 ary work I commenced,
rny services are furnished, or any materials are supﬁlied to the Property, if ahw meciz:d. s lien, materlaimen's
lon; or other llen could be asserted on account of the work, services, or matefials, G:ar.r will upon request

of Lender turnigh ta Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

 of such improvements.
:&?&Eﬂ%ﬂ DAMAGE INSURANCE. The following provisions relating fo insuring the Property a7e a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies “of fire ingurance with standard
fxtended covera?he endorsements on a replacement basis for the full insurable value covering all
mprovements on the Real Property in an amount sufficient to avoitf application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grartor shall defiver to Lender certificates of

a stipulation that coverage will not be canceiled or diminished without a

coveraga from each insurer containir;'g
minimum of ten (10) days’ prior written notice to Lender and not comalnisg any disclaimer of the insurer's
llability for tailure tgr?_Ive such notice. Each inaurance policy also shall include an endorsement providing that

coverdge in favor of Lender will not be imFalred In any way by any act, omigsion or default of Grantor or any
gther person. Should the Real Property at any time become located in an atea designated by the Director of
the Faderal Emergency Management Agency as a special fiood hazard areg, Grantor agrees to obtain and

he

rf!almaln Federa! Flood Insurance for the full unpaid principal balance of the-ican, up to the maximum policy

limits set under-the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such Insurance for the term of the foan, :

#pﬂcuﬂon of Proceeds. Grantor shall promdpﬂy notlf( Lender of any loss or damage to the Pr. . Lender
0 80 wifh 5¥ days of the casually. her or not

may Make proof of loss If Grantor fails to in fifteen (1
Lender's securlty is impaired, Lender may, at its election, apply the pracesds to the reduction of the

indebtedness, payment of any llen alfecting the Property, of the restoratior, and repair of the Property. If

£ BN ebrNgLLE
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Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replaca the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lendar shall, upon satisfactory proof of such
expenditure, Pay or reimbuise Grantor from the praceeds for the reasonable cost of repair of restoration if
Grantor is not in default hersunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in full of the Indebt xdness, such proceads shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property .covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgags, r at any foreclosure sale of such Property.

Compliance with Exlatfnﬁaindebtednese. During the period in which any Existing Indebtedness described

below is In effect, comﬂ nce with the insurance provisions contained in the [nstrument avidencing such
Existing Indebtedness shall;constitute compliance with the insurance provisions under this Mortgage, to the

extent compiiaice with the.terms of this Morigage would constifute a duplication of insurance requirement. |f
any proceeds frum the insurance become payable on loss, the provielons in this Mortgage for division of
Proceeds ghall apoly only~to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LEANTER. I Grantor fails to comply with any provision of this Morl?aga. Includg:ﬂ any
obligation to maintain Existino " debtedness in good standing as reguired below, or it andl action or proce n%ls
commenced that would maiarii*v affect Lender's Interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take &'y action that Lender deems appropriate. Any amount that Lender expencs {n 80
doing will bear interest at the rei siavided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega}rmem by Granicr. Al-such expenses, at Lendar's option, will a? be payable on demand, (b) be
added to the balance of the cr« it line 8=d be appartioned among and be payable wit anr Installment payments
to become due during either eé” :he terr1 of any applicable insurance policy or” (ii) the remalining term of the Credit
Agreement, or (c) be treated ¢8 a balloin payment which wili be due and payable at the Uredit Apresment's
maturity. This Mortgage also will secure payment of these amounts. The rights Provlded for in this paragraph
ghall be in addition to any othe- rights or any re’nedies to which Lender may be entitied on account of the default,
Anv such action by Lender shal’ not be construcd as curing the default 8o as to bar Lender from any remedy that
it otherwise would have had.
xﬂJArltig%ANTY; DEFENSE OF TIT).E. The following provisions relating to ownership of the Property are a pan of this
ortgage.
Title. Grantor warrants that. (a) Grantor holds good srd marketable title of record to the Praperty in fee
simple, frae and clear of all ‘iens and encumbrances oth¢r tian those set forth in the Real Property description
or In the Existing Indebtedri.iss section below or in any liis (rsurance policy, title report, or tinal title opinion
issued in favor of, and accepted br. Lendet In connection it this Mortgage, and (b} Grantor has the full
right, power, and authorlty tu execufe and deliver this Mortgage t>.Lender.

Defense of Titie. Subject 1) the exception In the paragraph above, Gidntor warrants and will forever defend
the title 10 the Property ag.inst the lawtul claims of all persons. 'In tha event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender une: this Mortgage, Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal party in such. proceeding, but Lender shall ba
entitied to participate in th% proceeding and to be represented In the proceeuing by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such ineiruments as Lender may request
from time to time to permit sucn participation.

Compliance With Laws. Crantor warrants that the Property and Grantor's use of tiie Property complies with
all existing applicable iawi, ordinances, and regulations of governmental auti:ories, including without
fimitation &l applicable e.virunmental laws, ordinances, and regulations, unless oi.serwise specifically
excepted in the environmery il agreemant executed by Grantor and Lender relating to the Pinnerty,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Llen, The lten of (8 Monﬂage securing the Indebtednass may be secondary and inferior to the lien
securing payment of an exsting obfigation with an account number of 460273788 to Standard Bank & Trust
Co. described as: a mortguye loan dated December 14, 1993 and recorded December 20, 1983. The existin
obligation has a current priricipal balance of approximately $43,000.00 and is In the original principal amoun
of $100,000.00. Grantor e :pressly covenants and agrees to pay, Or see to the payment of, the Existing
indebtedness and o prevent any default on such indebtedness, any default under the instruments videncing
such indebtedness, of any « ault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of frust, or
cther security agreement which has priority over this Mortg‘aee by which that agreement is modified, amencded,
extended, or renewed withcJt the eror written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The lollowin:) provisions relating to condemnation of the Property are & part of this Mortgage.
lcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of |y any Proceeding of purchase in liew of condemnation, Lender may at its election require that all or any
Bort on of the net eproceeds of the award be applied to the indebtedness or the repair or restoration of thé
roperty. The net procee.s of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' tees Incurred by Lender in connection with the condemnation.
Wi

¥
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_ Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
" Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
fantor may be the nominal Pa in such proceeding, but Lender shall ve entitled to participate in the
ed In the proceeding by counsel of Its own choice, and Grantor will deliver or

proceading and to be rapresen
cause to be delivared to Lender such instruments as may be requested by it Trom time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
-reiating to governmeantal taxes, fees and charges are & part of this Mortgage:
est by Lender, Grantor st.all execute such documents in

Current Taxes, Feea and Charges. U re%
age and take whatevar other action is requested by Lender to perfect and continve

itiont to this Mo
Edgder's lien an the Real Property. Grantor shall reimburse Lender for ali 1axes, as described below, topether
with all axpanses incurred in recording, perfacting or continuing this Mqrtg?‘ge. inciudg;F without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Lmo. Tha following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
opga @ or oon all or any part of the indebtedness secured by this Mortg%ge: ) & specific tax on Grantor
ﬁh ¢h Grantur is authorized or required to deduct from payments on the Indebledness secured by this tg:e of

of Mortgage chargeable against the Lender or the holder of the Uredit

origage; (¢) a4 rax on this n;pa
Agreement; and (d a speclfic tax on all or any portions of the ndebtedneg_sj- or on payments of principa! and
"

ast made by Grator, .

Su uent Taxss. « .any tax to which this section_applies is enactedijsubsequent to the date of this
Mortgage, this event sha'’ n-ve the same effect as an Event of Default (asidefined below), and Lender may
ﬁo below unless Grantor either

exercise any or all of its ava'iable remedias for an Event of Delault as pro
o#ays the tax before it bezomes delinquent, or (b} contests the tax as mgovided above in the Taxes and
by e‘n %eagtlon and deposits with .ender cash or a sufficient corporate surety bbnd or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisiont: relating to this Mortgage as a

gecurity agreament are a part of this Mortpage.
8actirity Agresment. This instrument shia’; constitute a securlty agreement ‘o the extent any of the Property
constitutas Tixtures or other personal propery. 87«d Lender shall have all of the rights of a secured party under

+ the Uniform Commercial Code as amended freis iime to time.

\ Sﬁourny Inferest. Upon request by Lender, Gra/itor shall execute financing statements and take whatever
gl er action I8 requested by Lender to perfact und continue Lender's security interest in the Rente and
* Personai Pro . In aodition 10 recording this Moitor.pe In the real propetty records, Lender may, a1 any
i@ and without turther authorization from Qrantor, file sxecuted counlerparts, copies of reproductions of this
Rge as a ﬂnanﬁm gtatement. Grantor shall reimbu.es '.ender for all expenses incurredi r:nap'::nencgrnga ;?é

ort
: coml?'lu?ng'thls security interest. Upon defaull, Grantor shalf aZuvembie the Personal Prope
at a piace reasonably convenient to Grantor and Lender and make it avafiable 10 Lender within three (3) days

aner receipt of writtan demand from Lender.

Addresses. The mallln? addreasen of Grantor {debtor) and Lenasr [szcured party), from which information
-&Oncemin[o the security interest granted by this Mortgage may be ootxi=ad (each as required by the Uniform

ommearcial Code), are ae stated on the first page of this Mortgage.
FURTHER ASBURANCES; ATTORNEY-IN-FACT. The following provisions rcinting to further assurances and
attomey~in~fact are a part of this Mortgage.
. Further Assurances. At any time, and from time to time, upon request of Lencar, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender o/ 47 Leder's designes, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, asthe cues fav be.daéeg:cg' 'tlrnx}:ts

and in such offices and places as Lender maly deem appropriate, any and all.such mortye

sacurity deeds, security agreements, financing statements, continuation statements, (Fetuments of further

roeur nce, certificates, an& other documents as may, in the sole opinion of LEnder, be necarsary or desirable

n order to @ ate, complete, perfect, continue, or preserve ia) the oblig 8 O Grantol wider the Credit

Apreement, this Morigage, and the Relaled Documents, and (b} the flans and"sacurity intesests created by this
origage on the Pr , whether now owned or hereafter acquired by Grantor. Unless prohibai}%i by (aw or

agregggm the com??lrey Lender in writing, Grantor shall reimburse {.ender for all costs expenses
incurrad in connection with the matters refarred to in this paragraph.

Y =In=Fact. If Grantor fails to do any of the things referred to in the precedin, agraph, Lender ma
do 80 for and In the name of Grantor gnd at Granior's expense. Forp'auch pgrggrsa%.a%ramor hereb¥
irrevocably appoints Lendar as Grantor's attorney~in-fact for the purpose of making, execuﬁng. dellvering,
flling, recording, and doing all other things as may be necessary or desirable, in Lender's opinion, o
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indeblednass when due, terminates the credit line account, and
otherwise 8erforms all the obligations imposed upon Grantor under this Mort age, Lender shall execute and
dellver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financin

statement on file evidencing Lender’s security inferest in the Rents and the Personal Property. Grantor will pay."

ftted by applicable law, any reasonable termination fee as determined by Lender from time to time.
;jvment is made by Grantor, whether voiuntarily or otherwise, or br guarantor or by any third party, on
n at payment (a) {0 Grantor's trustee in

owaver
the Indebp @as and thereafter Lender I8 forced to remit the amount of th
Cy law o law for the rellef of debtors, (b}

R bankruptcy or to aag similar person under any federal or stale bankrgpt
by reason of any | ive body having Jurisdiction over Lender of

¢ eb006LL e

gment, oacree or order of any court or administr
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an¥ of Lender’s property, or fc);_b{;. reason of any settlement or comgromise of any claim made by Lender with any
claimant (Including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any nanceliation of this Mortgage or of any note or other instrument or agreement
evi encfng.the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if thal amount neve. had been criginally raceived by Lender, and GGrantor shall be bound by any
judgment, dectee, order, settlen ent or compromise relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the followins, at the option of Lender, shall constitute an event of default ("Event of Defautt”)
under this Mqrtﬂage: (a) Grantcr commits fraud or makes a material misrepresentation at any time In connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, ar any other agpects of Qrantor‘s financial candltion. (b) Grantor does not meet the repayment terms of
the credit line account, (cR Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights In the colfateral. This can include, for examplé, failure to maintain required Insurance, waste or
destructive use of the dwelling failure to pay taxes, death of all persons liable on the account, tranefer of title or
sale of the dwaelling, creation ot a lien on the dwelling without Lander’s permission, foreciosure by the hoider of
another lien, or @ 1se of funds or the dwelling for prohibited purposes.

RIGHTS AND REMZGIES ON DEFAULT. Upon tha occurrence of any Event of Default and at any time thereafter,
Lender, at its oFtion. mv exercige any one or more of the following rights and remedies, in addition to any other
rights or remedies proviued by buw:
Accelerste Indebtedn:x. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness Immeu-ely due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies, With resli_t;'mct to.all or any part of the Persona! Property, Lender shall have all the rights and
remedies of a secured party uncer :hz Uniform Commercial Code.

Collect Rents. Lender shas have the ~ight, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludinq, amounts padt due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indebtedness—in furtherance of this right, Lender maﬁ require any tenant or other
user of the Property to make payments ofcant or use fees directly to Lender, If the Rents are collected by
Lender, then Granfor irresipcablr designat3s Lunder as Grantor's aitorney-in~fact to endorse instruments
raceived in payment theredf in the name of vantor and to negotiate the' same and collect the proceeds.
Payments by tenants or othér users to Lender I rezianse to Lender's demand shall satisfy the obligations for
which the payments are :n4de, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unc'ar thiz subparagraph elther in pecson, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the right 'o ba glaced as mortgagee in possession or to have a

receiver appointed to take possession of all or any part orips Property, with the power to protect and preserve
the Property, t0 operate the Propert precedlnﬁ foreclosure ¢ sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the roce!vershiﬁ. against the Indebtedness. The
mortgagee in possession “r receiver may serve without boru if rormitted by law., Lender's right to the
appontment of & recelver shall exist whether or not the apparent’ value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali ot disqualify a person from serving as a

receiver,

Judicial Foreclosure. Lencer may obtain a judicial decree foreclosing Giartar's Interest in &ll or any part of
the Property.

Deficiency Judgment. |f.permitted by appiicable faw, Lender may obtain & udpment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this sectiph.

Other Remedies. Lender thall have all other rights and remedies provided in thig Mzitgage or the Credit
Agreament or avallable at law of in equity.

Sale of the Property. To t:e extent parmitted by applicable law, Grantor hereby waives any 31d all right to

have the property marshalled. In exerclsing its rights and remedies, Lender shall be free to sei: all or any part
of the Property together or separately, in one sale or by separate sales. Lender shali be entitied to bid at any

public saie onall or any poriion of the Property.

Notice of Sale. Lender sh,gll give Grantor reasonabie notice of the time and place of anPt public sale of the
Personal Property or of theitime after which any private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at lsast ten (10) days before the time of
tha sale or digposition, e

Waiver; Electlon of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or aery other provisicn. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perfarm an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise its

remedies under this Mortgaqge.

Atiorneys' Fees; Expenses. |l Lender Institutes any sult or action to enforce any of the terms of thig
Mangag , Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its Interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repald at the rate provided for in the Credit Agreement., Expenses covered
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by this paragraph include, without imitation, however subject 1o any limits, under apPllcable law, tender's
orneys’ feas and Lender's legal expenses whather or not there is'a fawsuit, including attorneys' fees for
bankruptc,y proceedin Minctudlng gfforts 10 modily or vacate any automatic stay or injunction), 8 ang
any anticipated post-judgment cCollection sarvices, the cost of searching records, oblaining title repons
surveyors' reports, and appraisat fees, and title insurance, 1o the extent

ncluding foreclosure re;‘i"ortszg pl
awml by applicable law. Grantor also will pay any court costs, in adgition to all other sums provided by

NOTICE? TO GRANTOR AND OTHER PARTIES. Any notice under this Mongaéé }ncluding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

otherwise required by law), and shall be effective when ar:!uauri delivered, or %@'ﬂﬂ%ﬁﬁ?&d mst:'atga fa aiﬁnf?rlg

recognized overnight courier, or, if mailed, shall be deemed effective when depo t
ﬂass. certified or registered mail, postage prepaid, directed to the addresses sfiown near the beginning of this
erigage. Any pa ma¥ change I8 address for notices under this Mortgage by Biving formal written notice to the
her parties, spec n?d hat the purpose of the notice is to change the party's £ddress. All coples of notices of
reciosure from tha holder of any ilan which has priority over this Mortgage shall be sent to Lender's address, as
pwh near the raginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
mes of Grantor's current address.
MISCELLANEOUS ¢#T.0'/1SIONS. The following miscallaneous provisions are & part of this Montgage:

Amendments. Thie Wirrtgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parina 18 to the matters set forth in this Mortgage. N« ateration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party o parties sought to be charged or

bound by the aiteration or 2.asndment.

Applicable Law. This Morigag~ has been delivered to Lender and accepted by Lender in the State of
iinols. This Mortgage shall bs-gsverned by and construed in accordance with the laws of the State of

inois,
stion Headings. Caption headings ia tils Mortgage are for convenience purposes only and are not to be
to interpret or defing the provisions ot.ir!a Morngage.

u
Merger, There shall be no merger of the intciest or estate created by this Morigage with any other interest or
gstate in the Property at any time held by o/ ‘or the benefit of Lender in any capacity, without the written

consent of Lender,
My Parties, All obligations of Grantor under tii3 mortgage shali ba joirt and several, and ail references
~ to Grantor shali mean each and every Granior, Tnis :neans that each of the persons signing below I8
rasponsivle for all obligations in this Monigage. o
Severabliity, If & court of competent jurisdiction finds a8~y provision of ‘this Morigage to be invalid or
unanforceable as to any person or circumstance, such findirg shall not, gender that provision invalld of
unenforceable as to any other persons or circumstances. [f ‘aasible, any Biich offending provision shall be
deamed to be modified to be within the limits of enforceability or validity; hdwever, If the otfending provigion
cannct be so modified, it saall be stricken and all other provigions u!thia MoRtgage in all other respects shall
remain valid and eniorceable.
Safcuum and Assigns. Subject to the limitations stated in this Mortgage an transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the e§, 1heir successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lencer, without notice to Grantor,
may deal with Grantor's successors with referance to this Mortgage and e "lebtedness by way ol
fﬁ&"e%?’e%'}%% sar extension without releasing Grantor from the obligations of this Mor gap 2 or liability uncer the
Time Is of the Essence. Time Is of the essence In the performance of this Morgage.

Walver of Homestead Exemption. Grantor hereby releases and waivee all rights and uanefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morgagu.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Relatad Documents) uniess such walver I8 in writing and signed by Lender. No delay or omission on the

g:n of Lender in exercisin an,& r'l_?ht shall operate as a waiver of such right or any other right. A walver by
ar is Morigage shall not constitute a waiver of or prejudice the party's right otherwise

y garty of a provision of

darnand strict compliance with that provision or any other provision. NQ prior waiver by Lender, nor any
urse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
rantor's obllgations as to any future transactions. Whenever consent by Lender s reguired in this Mortgage,
e granting of such consent by Lender in any Instance shall not constitute continuing consent to subsaquent

instancas where such consent % required.

s obn0elLé
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EACH GRANTOR ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Al

Martln J. Kearnéy

Patrlcll H Kearnev

ING)IDUAL ACKNOWLEDGMENT

STATE OF s wihs (D ) }L OFF! ”Mﬁf»nfifr g
B v L

Uy L

) o8 1 e
COUNTY OF O w'@“" ) wif ’ni‘- v baines Tl

Parfas . e e W e at uv\-\vu\._f

On this day before me, the un: ersigned Notary Public, persunally appeared Martin J. Kearney and Patricia R.
Kearney, to me known to be the individuals described in and wko xacuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deeq, (o7 the uses and purposes therein mentioned.

Given under my hand and official seal this \Guk’ day of Q@‘_’f_\ , 19971,
\QDNAAN W(b Reslding at A< ¢ W . \H\ Bk '?o&m; PL
‘ S ot

Notary Public in and for the State of NIRRT

My commission expires DD~ A

— RN o ————
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