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LAKEBHORE TITLE AGENCY
1141 BABT TOUHY AVE SUITE 120

D PLAIMES, Il 60018

7o ""—"} 5 — {Spaca Above This Lina For Recording Dats)
l>red by G.E. CAPITAL MORTGAGE SERVICES, INC.

f
= / MORTGAGE

THIS MORTGAGE (“Serursty Instrument’) is given on OCTOBER 16, 1997
%@“““"3380’ i JAMES W. AYTERSON AND MARY H. PATTERSON, WIS

P | WIFE, AS JOIWT TENANTS

(“Borrower”). This Securily Instrument is giver. to, 6. E. CAPITAL MORTGAGE SERVICES, INC. .
which is organized and existing under the laws of ~NEW JERSEY , and whose address is

3 EXECUTIVE CAMPUS, SVUITE 01C, P.C.~ROX 5039 CHERRY HILL. NJ {*Lender”).
Borrower owes Lender the principal suin of EIGHVY THREE THOUSAND AND 00/100

Dollars (LS. § B3,000.00 ). (Chis 'debt is evidenced by Borrower’s note dated the same date as
this Security Insirument (“Note®), which provides for monthly payments, with the full debl, if not paid earlier, due and pavable
on OCTOBER 21, 2012 . This Security Jasirament secures to Lender: (a) the repayment of the debt

evidenced hy the Note, with interest. and all rencwals, extensions «ans. modifications of the Note; (b) he payment of all
other sums, with interest, advanced under paragraph 7 to protect tlie security of this Security Instrument; and (¢) the
perfcrmance of Borrowesr’s covenants and agreements under this Secunty Insicument and the Note.  For this purpoese,
Bortiwer does hereby mortgage, grant and convey e Lender Lhe following desuribed property located in

' CO0K County, Uipois:

TAX 1D #: 20-35-226-030

YEE SCHEDULE *A* ATTACHED

j i:‘: . ‘l\‘#

which has the address of go4p §. KENWOOD AVENUE + CHICAGO : o !__..‘]

o ‘ {Strest] {Clty) r.""
o Minoks 60619 (“Property Address™); e

[{ZIp Code}
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LOT 25 IN E. B. SHUGREN & CO.'S SECOND ADDITION TC AVALON PARK, BEING A
RRIUBDIVISION OF 14T8 1 TO 46 ROTH INCIUBLVE IN BLOCK 7 IN PIERCE'S PARK, A
RRRH - SUBDIVISION OF THR SOUTHWRST QUARTER GF THE NORTHEAST QUARTER OF SECTION 35,
e ~ TOWNSHIP 3B NORTH, RANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

' ! COUNTY, ILLINOIS.

NOTE FOR INFORMATICN:
| © COMMONLY XKNOWM AS: 8240 S. KENWOOD AVENUR, CRICAGO, IL 60619
PERMANENT INDEX NUMBER: 20-35-236-030
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien oy, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the liery or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security lnsirument. If Lender determines that any part of the Property is subject to a lien which
may allain priority over this Security Insrument, Lender may give Dorrower a notice identifying the lien. Borrowes shall
satisfy the lien or 1ake nne or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Inmrance. Borrower shall keep the improvements now existing or hereafler erecled on
the ['roperty insurcd against loss by fire, hazards included within the ferm “extended coverage”’ and auy other hazards,
including floods ‘ot fooding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and
for the periods that'Lesder requircs. The insurance carrier providing the insurance shalt be chosen by Borrower subject to
Lender's approval which/shall not ‘e unreasonably withheld. If Dorrower fails 1o maintain coverage described above, Lender
may, at Lender's oplion chtiin covirage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies ani rsnewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the puacies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal noizcs. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss i1 ot made promplly by Borrower.

Unless Lender and Borrower otherise agree in wriling, insurance proceeds shall be applicd to restoration or repair
of th: Property damaged, if the restoration jor 1spair is economically feasible and Lender's security is not lessened. If the
restol ation of repair is not economically feaslble-or Lender's security would be lessened, the insurance proceeds shall be
applitd 10 the sums secured by this Security Instrumint, whether or not then due, with any excess paid to Borrower. If Borrower
ahan fons the Property, or does not answer within 3% days a notice from Lender that the insurance carrier has offered 10
sele a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or o Pay sums secured by this Security lnstrument, whethr or not then due. The 30-day period will begin when the notice
is given.

~Unless Lender and Borrower otherwise agree in writing, 4ny. application of proceeds to principal shall not extend
or pesipone the due date of the menthly payments referred to in pargraphs | and 2 or change the amount of the payments.
I under paragraph ) the Property is acquired by Lender. Borrower's righit to any insurance policies and proceeds resulling
from damage lo the Property prior 1o Lhe iicquisition shall pass 1o Lende:(o the extent of the sums secured by this Security
Instrument immedialely prior to the acquisitisn.

6. Occupancy, Prescrvation, Maintenance and Protection of the Prwrty; DBorrower's Loan  Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s rinsipal residence wilhin sixty days
after the excculion of this Security Instrument and shall continue to occupy the Proper?; s Serrower's principal residence
far a1 least one year afler the daly of occupancy, unless Lender olherwise agrees in writing, which consent shall not be
unrenxonably withheid, or unless extenuating circumsiances exist which are beyond Borrower's centrol, Borrower shall nol
destroy, damage or impair the Property, allow the Property to doteriorate, or commit waste on Uie Property. Borrower shall
be in defavhl if any forfeiture action or proceeding, whether cvil or crimina, is begun that in Lender’s zood faith judgment
could result in forfeiture of the Proporty or otherwise materially impair the lien created by this Security Insisument or Lender's
securty interesl. Borrower tnay cure such .4 default and reinstate, as provided in paragraph 18, by catsing-the action or
proceeding to be dismissed with a ruling thay, in Lender's good faith determination, precludes forfeiture ol tie Borrower's
interesl in the Property or other material impairment of the Hen created by this Security Instrument or Lender's security
interast. Borrower shall alsa be in dofault if Borrower, during the loan application process, gave malerially false or inaccurate
inforsnation or statements to Lende) (or failsd to provide Lender with any material information) in connection with the lcan
evidenced by the Note. including, but not limited 10, representations concerning Borrower's occupancy of the Properly as
a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee Lile to the Property, the leasehold and the fee tile shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Properly, If Borrower fails to perform the covenants and agreements
contsined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
aclions may include paying any sums secured by a lien which has priority over this Security In:trument, appearing in court,
paying veasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does niol have o du so.
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13. Loan Charges. If the loan secured by this Security !astrument is subject 1o a Jaw which sels maximuin loan
;e charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce
the chirge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permited limits wil
be refuaded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct paym:nt to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any pripayment chage under the Nole.
. 14. Notices: Asy notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
. by mailing it oy firstClass mail unless applicable law requires use of another method. The notice shal be directed to the
Properiy Add-ess or zny other addiess Bosrower designates by notice to Lender. Any notice 10 Lender shall be given by
first cluss mai' to Lender’s address slated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for i1 this Security iis rument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

I8. Governing Law; Severability. This Security I[nstrumnent shall be governed by federal law and the law of the
jurisdicticn in which the Property 18 locascd. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conM<i lhall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting prevision. To this end the provisions of this Security Instrument and the Note
are de:lared t) be severable.

16. Borower's Copy. Borrower shall be giveri ose conformed copy of the Note and of this Security Instrument,

17. Trassfer of the Property or a Benmeficia’ luiecest in Bowrower. If all or any part of the Properly or any
interest in it ii sold or transferred (or il o beneficial intelvsi in Borrower is sold or transferred and Borrower is not a natural
persor:) withcul Lender's prior wriren consemt, Lender mar. a its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option sh.f! not be exercised by Lender if exercise is prohibited by federa)
faw as of the date of this Security Inslrument,

if Lencer exercises this option, Lender shall give Borrower inotice of acceleration. The notice shall provide a period
of noi less than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior tv Use expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ¢»'gemard on Dorrower.

I8. Borrower's Right to Reinstate. If Borrower meets certain conditicns, derrower shall have the right to have
enforcement of this Security Instrurnent discontinued at any time prior to the eariz of (a) 5 days (or such other period
as applicable law may specify for riinstatement) before sale of the Property pursuant.toany power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security lastrument. T“:;c condilions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note as it no aceeleration had
occurred; (b} cures any default of any other covenants or agreements; () pays all expenses incurres-in enforcing this Security
Instrument, -ncluding, but nct fimited to, reasonable attorneys’ fees; and (d) takes such action as ender may reasonably
require 1o a:suse that the lien of Lhis Security Instrument. Lender’s rights in the Property and Borrotve:’s obligation to pay
the sums secured by his Security Instrument shall continue unchanged. Upon reinstatement by Borroweér. this Security In-
sttument and the obligations securnd hereby shall remain fully effective as if no acceleration had occuired ~However, this

right lo reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sule of Note; Change of Loan Servicer. The Note or a parual inerest in the Note (togcthcr with this Security

Instrument} may be sold one or more times without prior nolice o Borrower. A sale may result in a change in the entty
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may b one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bcrrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice “will siate the name and address of the new Loan Servicer and the address Lo which payments should be made.
The notice will also conlain any other information required by applicable jaw.

20. llazardous Substances. Dorrower shall not cause of permit the presence, use, disposal, slorage, or release
of any Hazirdous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
: the Propert; that is in violation ol any Environmental Law. The preceding two sentences shall not apply 10 1he presence,
[ use, or storge on the Properly of small quantities of Hazardous Substances that are generally recognized to be appropriate
‘ to normal risidential uses and to maintenance of the Property.
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DY SIGNING BELOW, Borrower aciepls and agrees 1o the terms and covenanls contained in this securily Instrument
and in any rider(s) executed by Borrower and recorded with i,

Signed.sealed and delivered in the prisence of:
\{(w\l-f@_, uwh L\/; [,'f:m"é < ?7
(Seal)

JﬁES W. PATTERSON Borrowar

Wlékw H \‘5 A 0D seal
HARV H. PATTERSDN Borrowet

{Seal)
Borrowsr

{Seal)
Borrowet

Space Below This Line For Acknowledgment

STATE OF ILLINOIS, {ece. County ss:

On this, the Deronw o day of 1 2 before me, the

subscriber, ihe undersigned officer, personally appeared JAHES W. PATTERSON AND MARY H. PATTERSOM, HIS
WIFE, AS JOINT TENANTS

known Lo me (or salisfactorily proven) be the person(s) whose names are, subscribed to the within instrument
and acknowledged that the 5 executed the same for the purposes heréin “ontained.

IN WITNESS WHEREOF, 1 hercunto set my hand and official seal.

My Commision expires:

OFFICIAL ssﬂ. . 3‘
S. BREDESO e = T
NOTARY PUBLK;, STATE OF KLINOIS 4 AT
MY COMMISSION EXPIRES 8162004

TITLE QF OFFICER

REGORD - AND--RETURN--I0.
O£ CARLTAL--HOME-EQUITY SERVICES
T EXECUTIVE-CANPUS ,—StHTE-8IC,
PO IR0X SE3Y
CHERR'--HILL"NT-08634-0389

18244C {684} ILLINOIS Forny 3044 (1-83) {page 7 of 7 pages)







UNOFFICIAL COE?“Y\U:.':;[ s

P

-

BALLOON PAYMENT RIDER TO NOTE AND SECURITY iINSTRUMENT

Y e e
i e Ry T

THIS BALLOON PAYMENT RIDER (“Rider) is made this 17508

day of __Ocroneg 1657 , and amends a Note in the amount of § 83,000.00
{the “Note”) made by the person(s) who sign below (“Barrower”) o
G.E. CAPITAL MORTGAGE SERVICES, ING*Lender”).

w- omr . e

"THIS LOAN IS PAYABLE IN FULL AT MATURITY, YOU MUST REPAY THE ENTIRE
PRINCIFA1. BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS
UNDER WC- OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORC, LT REQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU '«il.L HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE

~ THIS LOAN WITii. #W/LLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YCJ MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSCC/ATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.”

Al least ninety (90} bul not moig-inan one hundred Iwenty {120} days prior lo the Maturity Date,
Lender must send Borrower a nolice vinich siates the Maturily Date and the amount of the "balicon
paymant” {which is the entire unpaid priz=inal balance of joan and interest then due] which will be
due on the Maturity Dale {assuming all schrduled payments due belween the date of the notice
and ihe Malurity Date are made on time.)

\Q amad, W %&HW(S%”

Witness Qorrower
JAMES ¥, PATTERSON

ZZE A ﬁ-; /, 3 ;,ﬁ: zﬂ M {Seal)
Witnass Borrower

MARY H. PATTERSO:

Wiiness Borrower

Witness Borrower







