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Permanent Index Number:

Prepared by:

Middleberg Riddle & Gianna
2323 Bryan Sireet

Suite 1600

Delles, Txas 75201 § PP A65Y

Return to:

TRANSAMERICA MORTGAGE

COMPANY ;

23 OAK LAWN AVENUE, 7TH FL

DALLAS, TEXAS 75210

o5 |Spaca Above This Line For Pecording Data)
Loan No: TMC172%9 Data ID: 847

Borrower; BETTY ZOMONDSON
MORTGAGE

THIS MORTGAGE « “ecurity Instrument”) is given on the 15th day of October, 1997.
The mortgagor is BETTY EDMOUNDSON , AN UNMARRIED WOMAN
(“Bosrower"),

This Sccurity Insirument is given to ALL CREDIT MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State of ILLINOIS, and whosc address is 200600 § GOVERNORS
HIGHWAY, SUITE 200, OLYMPIA FIELDS, Il 60461

(“Lender”™).

Borrower owes Lender the prineipal sum of FIFIY-914 THOUSAND and NO/100----Dollurs (U.S, $ 56,000.00). This
debt is evidenced by Borrower's note dated the same dite as this Security Instrument (“Note”), which provides for monthly
payments, with the full deby, if net paid carlier, due and payatie on November 1, 2027, This Security Instrument sccures
1o Lender: () the repayment of the debt evidenced vy the Note, with interest, and all rencwals, extensions and
modifications of the Noie; (b) the payment of all other sume_with interesy, advanced under paragraph 7 10 protect tie
security of this Security Instrument; and (c) the performance of Boerawer’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby rin-igage, grant and convey to Lender the following

described property located in CCOK County, |llinois:
SEE LEGAL DESCRIPTION ATTACHE!) HERETO AND MADE A FART HEREOF

ILLINOIS . singlo Family - MODIFIED 4/08 {Pago 1 of 7 pages)
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Loan No: TMC17289 Data 1D: 847

. 5. Hazard or Property Insurance. Horrower shall keep the improvements now existing or hereaficr erected on
the Froperty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including Noods or flooding, for which Lender requires insurance, This insurance shali be maintained in the amounts and
for tke periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which sholl not be unreasonsbly withheld. [If Borrower fails to maintain coverage described above,
Lendcr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies und renewals slinll be acceptable to Lender and shall include a slandard mortgage clause.

Lendir shall have the right to hold the policits and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may take proof of loas if not made promptly by Borrower.
: Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoretion or repair is economically feasible and Lender's security is not lessened.
If the restoration or repair is not ceonomicaily feasible or Lender's security would be lessened, the insurance procecds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to
Borrower, 1If Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance
carrier has offered t seitle a claim, then Leader may collect ibe insurance proceeds. Lender may use the proceeds 10
tepair or restore the Pioperty or lo pay sumis scoured by this Security Instrument, whether or not then due. The 30-
day peried will begin whes the nolice is given,

Unless Lender zed dorrower otherwise agrec in writing, any application of proceeds 1o principal shall not extend
or postpone the due date i e monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [If under paragrapa 24 the Propurty is acquired by Lender, Borrower’s right 1o any insurance policies and
proci:eds resulting from damage tes ‘e Propirty prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instrument irunsdialely prior to the scquisition.

6. Occupancy, Preservation, (antenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establicit, ond use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Insirumer! #nd shall continue to occupy the Property as Borrower’s principal residence
for at least onc year after the date of occupancy. onless Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unless extenuating circume.piices exist which are beyond Borrower’s control.  Borrower shall
not cestroy, damage or impair the Property, sllow 1he rroperty to deteriorate, or commit waste on the Property, Borrower
shall be in default if any forfeiture action &1 proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment ceuld result in forfeiture of the Property or cthervise materially impair the lien created by this Security
Instrument or Lender's security interest. Berrower may cure such o default and reinstate, as provided in paragraph 18,
by ciusing the aclion or proceeding to be dismissed with a rulig «pat, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other maieria) impairment of the lien created by this Security
Instrument or Lender's security interest.  Florrower shalt also be in' dfault if Borrower, during the loan application
process, gave materially faise or inaccurate information or statements w Lenaer {or failed to provide Lender with any
material information) in connection with the: lvan evidenced by the Note, iscluding, but not limited 10, representations
concerning Borrower’s occupency of the Property as a principal residence. It this Security Instrument is on a lcaschold,
Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
ad :he fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. if Borrower fails to perform the covenanis and agreements
contained in this Sccurity Insirument, or there is a legal proceeding that may significaniy affert Lender’s rights in the
Property {such ns a proceeding in bankruptey, probate, for condemnation or forfeiture or to eiforce laws or regulations),
then Lender may do and pay for whatcver is necestary to protect the value of the Properly wiu Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prionity aver thiz Scourity Instrument,
appesrting in courl, paying reasonable attorneys’ fecs and entering on the Property to make repairs.” Although Lender
may 1eke aclion under this piuragraph 7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr sceured by
this Security Instrument, Unluss Borrower and Lender agree 10 other ierms of payment, these amounts shall bear interest
frotr 1he date of disburscment at the Note rote and :hall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Bonower shall pay the premiums required to maintain the mortgage insurance in effect, if, for
any <cason, the mortgage inswrance coverage requirsd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost
subswnntially cquivalent lo the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage
insu-er approved by Lender, If substantially equivalent morigege insurance coverage is not available, Borrower shail pay
to Lender each month a sum equal to one twelfth of the yearly morlgage insurance premium being paid by Borrower
whe: the insurance coverage lapsed or ceated 10 be in effect. Lender will accept, use and relain these payments as a
loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

4/96 (Paga 3 o! 7 peges)
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16. Borrower's Copy. Borrower shali be giv:n onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Eeneficlal Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transteired (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a
natural person) without Lende:'s prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrumen:.  However, this option shall not be exercised by Lender if cxercise is
prohibited by federal law as of the date of this Security Instrument.

L8, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the tight
have enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other
periodt us applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contaned in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions
are that Borrowcer: (4) pays Lender all suins ‘which then would be due under this Security Instrument and the Notc as
if no acceleration had occurred; (b) cures any deftult of any other covenants or agreements; (c) pays all expenscs
incurred in eaforcing this Sceurily Instrument, including, bui not limited 1o, reasonable attorneys' fees of 15.00% of the
summs Jue undei thi: Note described above or the amount allowable under applicable state lsw; and (d) takes such action
as Lender may repsaubly require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and
Borrower's obligaticn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secrity Instrument and the obligat.ons secured hereby shail remain fully effective as if no acceleration
hud occurred. However, it nght to reinstats shall nol apply in the case of scceleration under paragraph 17.

19. Sale of Note; Chrage of Loan Servicer, The Note or » partial interest in the Note ({ugether with this
Security Instrument) may be s¢llune or more times without prior notice to Borrower, A sale may result in a change
in the cntity (known as the "Loan scrvicer™) that collects monthly payments due under the Note and this Security
Instrument. There alse may be onc uranore changes of the Loan Servicer unrelated to a sale of the Note. If there is
a charige of the Loan Servicer, Borrower wiii bi. given written notice of the change in secordance with paragraph 14 above
and applicable law. The notice will state the-name and eddress of the new Loan Servicer and the address io which
payments should be made. The notice will akin cantain any ather information required by applicable law.

20. Hazardous Substances, Borrower shuil10t cause or permit the presence, use, disposal, storage, or release
of any Huzardous Subsiances on or in the Fropert. Borrower shall not do, nor allow anyone else to do, anylhing
affecting the Propesty that is in violation of any Environinental Law, The preceding two scntences shall noi apply to the
prescrice, use, or storage on the Property of small quantiues of Hazardous Substances that arc gencrally recognized to
be appropriate 10 normai residential uses end to maintenance of the Property. '

Borrower shull promptly give Lender vwrilten notice of apy irvestigation, claim, demand, lawsuit or other action
by any goveramental or regulatory agency or private party invovirg the Properly and any Hazardous Substance or
Envirenmental Law of which Borrower has aciual knowledge. §f Borrower ieaias, or is notified by any governmental or
regulalory authority, that any removal of ather remediation of any Haunrdous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary romedial actions in accoidance with Environmental Law.

As used in this paragmph 20, “Hazardous Substances” arc those subsidrres defined as toxic or hazardous
substances by Environmental Liw and the following substances; gasoline, kerosene, <<hor. flammable or toxic petroleum
products, toxic pesticides and herbicides, volali'e solvents, materials containing asbestos or {ormaldehyde, and radioactive
materisls. As used in this paragraph 20, “Environmertal Law” means federal laws and biv.s of the jurisdiction where the
Propeily is located that rejate to health, safety or environmental protection.

Non-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Following Borrower's breach of any covenant or agreemirt In this Security
Instrument, Lender at its option may require imnediate payment in full of all aums secured »¢ ihls Security
Instrument without further deraand und may foreciose this Security Instrument by judicial proceedin. Lender shall
be entitled to collect all expensies Incurred in pursuing the remedles provided In this paragraph 21, including, but
not limited to, reasonable atiorneys’ fees of 15.00% of the sums due under the Note described above or the amount
allowahle under applicable staie law and costs of title evidence.
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lm;n No: TMC17289 Data ID: 847

» 25, Riders to this Security Instrument. If one or more riders arc exceuted by Barrower and recorded together
g ‘:P wilh tals Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
) and supplement the covenants and agreemenis of ths Security Instrument as if the rider(s) were o part of this Security

Y Instrumont, [Check applicable sox(es)]

Ve

A Adjustable Rate Rider [1 Concominium Rider [} 14 Family Rider
- %g [ Graduated Puymen: Rider [ ] Planned Unit Development Rider  [) Biweekly Payment Rider
Y (1 Balloon Rider 0 Rate Improvement Rider [J Second Home Rider

(] Other(s) jspecify]

By Sinivo BeLow, Borrower accepts vnid agries to the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it

7 iﬁéﬁw .............................. (Seal)
—Borowor

....... - Dot bt e sarstssstnassssvssn e st soons | SCB))
—BONOWer
L Y o ———————— (Seal)
B -—Borrower
L et {Seal)
- rower
[Space: Balow This Line For &t iwvadgment]
State of ILLINQIS §
County af CQOK ¥
- 1S wyor_£C 77
The forcgoing instrament was acknowicdged beforc me this day of L) y 190 7 by
BETTY EDMONDSON -
2
e Q& Deth
¥ {/Notary Public
—Susan Velspace
. . (Printed Name)
- My commission expires: & \rlb ]Q)
R A -.,~_.\.4,4.»v.mvw—\-'
§TORRCIAL SEAL 3
5 ¢ SUSAN DEGRAFF 3
: ;fm:!\!:w‘ S STAdE ab e g
s NG I RIS R PR S A A " "j
‘_?‘;f”, Q‘N‘_\_m e e R
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(1) Limits on Interest Rute Changes

The interest rate T am required 1o pay it the first Change Date will not be greater than 123750 % or less
thn 10.3750 %. Thereafier, my adjustable interest rate will never be increascd or decreased on any single
Change Date by mure than TWO percentage poini(s) (2.00 %) from the rate of interest [ have been paying
for the preceding 24 months. My interest ratc will never be greater than 163750 %, which is called the
"Meximum Rate” or (ess than 10.3750 %, -

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. { will pay the amount of my new
meonthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again. .

{F) Notice of Changpes

The Note Holder will deliver or mail to me a notice of any changes in my adjusiable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
rejuired by v 1o be given me and also the title and telephone number of & person who will answer any
question | may uove regarding the notice. .

B. TRANSFEK ¢z THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 cf the Security Instrument is smended to read a follows:

Transfer of the Proar'; or a Beneficial Intirest in Borrower. If all or any pan of the Property or any
interest in it is s0ld or transierred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower
& not a natural person) wiinout Fender’s prior written consent, Lender may, at its option, require immediate
anmcnt in full of al) sums secirel vy this Security Instrument. However, this option shall not be exercised

v Lender if exercise is prohibited oy federal law as of the date of this Security Instrumen. Lender slso shall
1ot exercise this option if: }a) Borrower (z1uses to be submitted to Lender information requircd by Lender to
«valuate the inte transferee as if a n2rsioan were being made to the transferee; and (b) Lender reasonably
tletermines that Lender's security will pos be inipaired by the (oan assumption and that the risk of a breach
of any covenant or agreement in this Secustv: (mstrument is acceptable to Lender,

To the extent permitted by applicable Jaw, Lcnder may charge a reasonable fee as a condition to Lender's
vonscnt to the loan assumption. Lender may plio requir: the transferce 1o sign an assumption agreement that
1 acceptable 10 Lender and that obligates the ansfuree t keep all the promises and agreements made in the
Note and in this Secutity Instrument, Borrower will cortinae to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

B SianiNe BELOw, Borrower acoepts and agrees 10 the teins #nd covenants contained in this Adjustable
Rate Rider. '

B
e, ‘)%/(ﬁ: ;:”M(éd’\/(scal)

45 JNt—~Borrower

~—Berrower

........................................ PR NROSSN {111 |
~Horrower

.............. e e nnuu;uuu.(scal)

—Borrower

{Page 2 of 2 Pages}
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