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THE FIRST mQR'I‘ GE CORPORATION
19831 GOVERWJORS HIGHWAY
FLOSBMOOR ILLINOIB 60422

N

Hﬁfﬁ;uu Aliova This Ling For Recording Dam)

Stute of Nlinois FHA Case No,

131:80884227:1%31

MORTGAGE

LOAN RO. 97-232703

THIS MORTGAGE ("Security Instrument ") is 7ivon an SEPTEMBER 29, 1997
Tho mortgogor is
JULIE BOEDEXER, SINGLE PERSON NEVFX HAVING BEEN MARRIED

: : ("Borrower(s)"). This Secutity instrument Is given 1o
THE FIRST MORTGAGE CORPORATION,

which is organized and existing undir the lawsof  ILLINOIS , ind whose address {s
19831 OGOVERNORS HIGHWAY

FLOSSMOOR, IL 60422

{"Lender™). Borrowor owes Lendor the principal sum of ONE HUNDRED TWiNTY-S8HVEN THOUSAND
SEVENTY-FIVE AND 00/200

Dollurs (U.5. 5 .~ 137,075.00 ). ‘This debl is ovidenced by Barrower's sote dnted the snme date ns this
Secnrlty Instrumem (*Note* ). which provides for moshly payments, with the full debt, I o, puld enrlier, due ond pavable
on . QCTOBER 1, 2027 o Thiy Sesurity Instramemt secures 0 Lender: () dhe epayment of the deb
evidenced by the Note, with intorost, nd atl onewnls, oxtenslons and moditications; (b) the paymentadai! othor sums, with
nterest, advanced under pamgraplt 6 to proteet the securlty of thiy Securlty Instuments ) (6340, performance of
Borrowur's cavennnts anil agreenionts uider this Security lisirument and the Noto, For this purpose, Dosrorver does hercby
moregage, grat and convey to Lender, the foHowlng described property located in

COOK County, inefs:
SR ATTACHED LEGAL DESCRINTION RIDER

PINI14-20-119-004-1002

I Sw i f 1A, 50, 1, G

AT('JF INC

FUAILM V() o) : Inithaly;_ {15
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which has the address of 438 W SURF STREET #438-1A, CHICAGO
] [Steeet} [City]
1linois 606587 ("Property Address”);
[Zip Conte)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ensements, rights,
uppurtennnces, rents, royaliies, minera!, oil and gas rights and prefits, water rights mxi stock and all fixwres now or
- hereafter n pait of the property. Al repiacemenis and additions shall also be covered by this Security Instrument, Ali of the
{oregoing is referred 1o In this Security Instrement as the "Property,

BORROWER ZOVENANTS that Rorrows: s lawiully sefzed of the cstate hereby conveyed and has the right to
mottgage, grant as convey the Property und that the Property Is unencumbered, except for encumbrances of vecord,
Borrower warrants ‘anz-will defend gcncrnlly the litly to the Property ngainst all claims and detmands, subject lo any
encumbrances of recoru

“THIS SECURITY “INGTRUMENT comhlucs unlform covenanis for nntional use and non-uniform covenants with
limited varimlons by jurisdicvior te constilute a tmiform security instrument covering real propenty,

~ Borrower and Lender covenzat and agree ng foilows:

UNIFORM COVENANTS, '

1. Payment of Principal, Tnterest and Ley Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nate and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, ax:d Other umrgw. Borrower shall include in each monthly payment,
together with the principal and interest ns set. forlh ‘o<he Note and any lute charges, a sum for (n) taxes und speclal
assessments levied or to be jeviad against the Properiy (b} leasehold paymenis or ground ronis on the Property, and (c)
‘preralums for insurance vequired under Paragmph 4. In cay year in which the Lender must pay a. mortgage insurance
premium 1o the Secrcinry of Housing and Urban, Developmei ’”“ﬁc.rcluty“). or in any year in which such premium would
have.been required if Lender still held the Security Instrument, vae’s monthly payment shall also include either (1) a sum for
the annuel mortgage insurance premium to be paid by Lender to the arerctary, or () u monhly charge instead of a morigage .
insurance premium Lf this Security Instrumnent iz held by the Seerctaiy. in o reasonuble amouni to be determined by the
Secretary, Except for the monthly charge by the Secretary, lhcsa iwm'l si¢ called "Escrow ltemy” and the sums paid to
Lender are called *Escrow Funds,"

‘Lender may, at any time, cotlect wnd hokd amounts for Kserow ltems (v up-nggregate amount not 1o exceed the
maximum amount that may be required for Bortower's escrow account under the keal Zsinte Seitloment Pravedures Act of
1974,12 U.8.C. Scction 2601 et seq. anl lmplcmcminb regulntions, 24 CFR Part 3500, 2ty may bo amended from tlme
to time ("RESPA*}, except that the cushion or rtuserve permitied by RESPA for uraaticipatedd disbursements or
disbursements before the Borrower's paymenty are availeble m the account may not be Gused-Sn nmounts due for the
mortgage insurince premivm.

If the amounts held by Lender for L‘surow Homs exceed the amounts permitred o be held by RESP, Lender shall deal
with the excess funds as reguired by RESPA, if the nmounts of funds lield hy Lender at any tme are notardicient to pay the
Escrow ltems when due, Lender may noilly lhl! Borrowor and ruquirc Borrower to make up the shortags < permitied by
RESPA.

The Escrow Funds are pledged ny additional securtly for alt sums secnred by this Seeurity Instrumem. If Borrower
 tenders to Levder the Null payment of ait such sums, Barrower's account shiall he ceedited with the badnoce remaining for all
" installment items (), (b), andl (c) and any mortgnge Insurance premium installment that Lender has not becote obligated to
pay to the Secrotary, and Lender shatl promptly refund any excess funds to Borrower, Immediately prior 1o o foreclosure
sulo of the Property or Its acquisition by Lender, Borrower's account shall be credited with any balunce remaining for il
installments for ltems (n}, (b}, and (c).

3. AppHcation of Payments, All paymenta under Parngtaplis l and 2 shatl be applied by Lender as follows:

Elrst, to the mortgnge insurance premium o be paid by Lender to the Sccrctary or to the monthly charge by the
Sccretary {nstend of the monthly mortgage insurance premivim;

Sitcanel, to any taxes, special msemmnts. leasehold pnynwnm or grownd renls, and fire, flood and other hazard
insurance promivms, as required;

Third. to interest due under the Note; ‘

Eourth, to mmortization of the piincipl of the Nole; At

Fifth, to lnto churges due unier the Noto,

PUARLLITU me) ' ‘ Initials!
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4, Fire, Flood nnd Other Hazord Insurance, !lormwm shall Tusure all hmprovemeiits on the Property, whether now ji
existence or subsequently vrected, apainst any huzards, cosvaltivs, and coningencies, including fira, for which Lender
vequires [nvurance, This insurance shall be melntnined In the wmonnty and for the perlods thi Lender requires, Borrower
shatl nlso insure sl Tmprovoments on the Proporty, whethor now in existanee or subsequontly erected, againgt loss by foods
to the extent required by the Seeretiry, All insurance shall be carried wiili companles appraved by Lender, The lasurance
policies anch nny rencwals shall be held by Lendor and shall inchude foss payable clanses I fvor of, and in o form acceptable
tn, Lender.

In the event of loss, Borrower shull give Lender Immediate uolh.c by ndl, Lender muy make proof of loss if not e
prompily by Borrower, Lach insurance campany concerned is Hereby authorized and directed to make payment for such loss
directly to Lowder tasiead of 1o Borrower and o Lender jointly, Al or wy part of the tnsucance praceeds may be applied by
Letider, at ita option, =ithor (a) o the reductich of the iidobtedners-under the Note and ihis Secutity astrument, Nyt to any
debinquent amounts apptind in the order in Poragraph 3, and then 10 prepayment of principnl, or (b) to the vestoration or

" repair of the damaged Fioperty. Any apphieation of the proceeds to the principal shall not extend or postpone the due dnte of
" the monthly payments whict sve reforsed 1o 1n Paragraph 2, ar change the amount of such payments, Any excess Insurance

proceeds over an amount requized 20 pay all awstanding imiebtedness undder the Note awd this Security Instrument shall be
paid to the entity legally entitled theroro,

~In the event of foreclosure of this Securlly Instrument or other transfer of tltlo 10 the Propenly thay uxlingulshcs the
Indebtedness, all right, Gl wid inieresc 2« Sorrower in and to insurance policios in fozce shal pass 1o the purchaser,

8. Oceupancy, Preservatlon, Muinteriinee and Protection of the Property; Borrower's Loan Applieation;
Lenscholdls. Borrower shall cceupy, esiablish,-and-use the Propenty as Borrower's principal residence within sixty days afier
the execution of this Security Instrument (or within-sbzty duys of a later sale o teansfer of the Property) and shail continue 10
oceupy the Property as Borrower's principal residence for i lenst one year nfter the date of occupnncy, unless Lendes
determines that requirement will cause undue hardship for Povrower, or unless extenunting circumstances exist which are
beyand Borrower's control, Borrower shall totity Lender of wny extenuating clrcumstances, Bosrower shinll hot commit
waate or destray, damago or substantially change the Property «r plow the Property to deterlorute, reasonable wear and fear
excepted, Lender may inspect the Property if the Property is vacari. oo abunduned or the Joan Is in defoult, Lender may take

 reasonable action to protect and preserve suck vacant or abandoned Plop.rty. Dorrower shall also be In default If Bosrower,

during the loun application process, gave materially false or inaceurate ivformation or statements to Lender (or failed to
provide Lender with any material information) in connection with the losn evidenead by the Note, Including, but not lmited
0, representations concerning Borrower's occupancy of the Propetty as a prinzipal rasidenee, 1F this Security Instrument is
on & leasehold, Borrower shidl comply with the provisions of the lease, 1f Borrerwrcacquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writiap:

6, Condemnation, The proceeds of any award or claim for damages, direct or coatequential, in connection with any
sondemnation or other taking of any part of the Propssty, or for conveynnce in place of concsinnation, nre hereby nssigned
and shall be paid 1o Lender to the extent of the full amount of the indebtcidness that remaing unpria wnder the Note and this
Security Instrument. Londer shalt apply such proceeds to the reduction of the indebledness under ths Mot and this Sccurity
Instrument, first 1o any delinquent amounts applicd in the order provided in Paragraph 3, and thento prepayment of
principal, Any applicatlon of the proceeds o the principal shall not exiend or postpone the due drie 'nf the monthly
payments, which are referred 10 in Parograph 2, or change the nmount of such payments. Any excess prooeeds over an

- amount requized to pay all owistanding lndeh:ed*wss under the Non. tnd this Security Insirament shall be paid to the entity
‘Iesally entitled thereto,

- 7. Charges to Borrower and Protection of Lender's Rights (n the Property, Borrower shall pay all governmental or

- municlpnl charges, fines.and impositions iat are not included in Paragraph 2, Borrower shatl pay these obligations on time

directly to the entity which is ewed the payment, if follure to pay would adversely offecs Lender's Interest in the Property,
upin Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments,
It Borrawer falls to make these payments or the poyments required by Paragraph 2, or fails to perform any other

covenants and agresments contalned in this’ Sccurity Instrument, or there Is o legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enlorce laws or regulations),
then Lender may do and pey whatever is necessary to protect the value of the Properly and Lender's sights in the Propenty,

‘incliding payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additionnl debt of Borrower and be secured by
this Security Instrument.. These amounts shall bear jnterest from the date of disbursement at the Note rte, and ot the option
of Lender shall be tmmcdimeiy due and paysbie,
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Darrownt shuli prompily discharge any Nen which hus priority over this Security Gmirument unloss Bosrower: (1) igrees
in wrlting 1o the pryment af the ovligation secured by the Hen In a mamsser neceptablo to Lender; (b) contests in goodd faith
the Hen by, or defends agalnat onforcement of the fien In, tegal proceedings which In the Lender's opinton operate 10 provent
the enforcement of the lon; or {8) secures from tho holder of the Hien an sgreement satisfictory to Lender subordinniing the
Hen 1o this Scourity lstenmaont, If Lendor detormines tit any part of the Property s subject 10 o len which may nitaln
prioriy over thls Sccurlty Tnstrument, Londer may give Borrower o notice identliylng the Yen, Bovrower shail sntisfy the
Hen or ke one or moro of the netlons sot forh above wiikln 10 days of the giving of notice,

8. Fees, Leader may collect feos and chacges wthorlzed by the Secretary,

9. Grovnds for Accelarition of Dubt,

(W) Dol Lundor may, except oy Hintied by reguintions lssued by the Secretury I the easo of poynient dofaults,
require hmmertinie payment in full of all sumy socured by this Security Instrumem if;
(1) Boveuwel dz il by fadling 1o pry In fulf wny monthly payment required by this Securlty Instrament prior 1o ot
on thv due dnrz af g noxt monthly payment, or
(1) Roreower dofiaiis by iling, for n period of ihiny days, 10 perform any other abligndons contnined in (his
Security Insirument,
(1) Swie Withomt Credit A zgroval, Londer aall, if porintited by applicable Jaw (ncluding scetion 341(d) of the
Garn-8! Qormnin Deposhtory Trsthuttons Act of 1982, 12 U.8.C 1701)-3(d)) and whh the prior spproval of the
Secvetnry, requies lmmediate paymeat hy 1)) of ml suims secayed by this Seeority Instromient i
<) Al or partof (he Property, or's beneflclal Jateress In p tromt ownlug all or part of the feaperty, ts sold or
otherwise transforied (other thin by devise or descem), and
(W) The Propery Is not occupled by the purchnesy ot grantes us Iis or her prinelpal reshdence, or e purchnser o
grantee does so accupy the Proporty, buti4s or her credit fins not teen npproved in ateordunce whh the
requironwnts of thy Secretary,
(e} No Walvor, If circumatances occur that would peomh Lender 1o require immedinte paywment in fufl, but Lender
does not requiry such payments, Foider doos not walve Lezahts with respect 1o subsequent events,
() Regulatlons of HUD Seceetary, In many circumatances coguintons issued by the Secrctary will Himir Lender's
rights, {n the cuso of payment defaubs, 10 requlre Immcdisie prvavsat in tll and foreclose If not paid, This Security
Instrument does not nuthorize accelaration or foreclosire 3 wot pormittzd by reguintions of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that If thia Securby Instreaeis and the Note nre not determined o be
cligible for insurance under the Mational Housing Act withls 60 from the dne hereof,
fender may, at Lt optlon require immedine pryment i full of ulf sums sectred by this Sceurity Instrument, A wrinen
statemenit of any avsthorieed agent of the Scoretiry dated subsequent to 60 from  the
dnte horeof, deelining 10 insuro this Sceurity Instrament anid e Note, shall be deersed conclusiva proof of such
Ineliglbility, Nowlithstamuing the foregoing, this eption may not be exerclsed by Lender when the unwaiinbility of
insurance by solely due to Lendor's fullure to remit  mongage insurincy prentum to the Scerotiyy,
_ 10, Relnstutentent, Borrawer has » tight to be relnstmved I Lender Hus required Immedinte payrwnr in fall beeause of
Rorrower's faflure 1o pay an aniount due wrcler the Note or this Security Insteument, THis cight appiles evén.after foreelosure
proceedings are lustitutedd, To reinstate the Secarity instruzment, Borrower shild tender n u fump swm il imozans required to
bring Borrower's acronnt current including, w the extent thoy are abligations of Borrower under this Secueliy Instrument,
foreclosure costs und reasorablo wnd custoniaty atlomey's fees snd oxpenses properly assoclated wilh the foreclosuro
- proceeding. Upon relustutement by Borrowor, this Secwrity Insteument anct the obligations that it secures shall remnin in
- effect as i Lendder had.not required tmmediate payment in full, However, Lender 18 not required to permit reinstatement if:
(1) Lender has sccepted relnstatemont afier the commencoment of foreclosure procecdings within two years immediately
preceding the commencement of u current foreclosure proceeding, (i) retnstatement wilh preclude foreclosure on different
groundy in the future, or (11} reinstatement wil) ndversely affest the priority of the ten created by this Security Instriment,
11, Borrawor Not Released; Forbearance By Londer Not w Walver, Exiension of the tine of payment or modification
~of amortization of the sums secured by tivls Securlty Instrument granied by Lender to any successor in interest of Borrower
shall not operste to- release the Habillty of the originud Borrower or Borrower's successor in intevest, Lender shall not be
_ reguived to conunence proceedings against nny successor in imterest or refuse to extend time for payment or otherwise
modify amortizution of the mms secured by fhis Security Instrument by renson of any demand made by the originn)
- Borrower or Borrower's successors in- interest, Any forbearance by Lender in exercising any right or remedy shall not be a
- walver of or preclude the exerclse or any right or remedy, ' -
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12, Successors und Assigns Bound; Johitund Several Liabidty; Co-signors, The covennts und agreements of this
Security Instroment shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of
-Parageaph 9(b). Borrower's covenants und ngreements siall be Joint and severn), Any Borrower who co-slgna this Seeurity
Instrument but does not execute the Note: (8) is co-signing this Securlly Instrument only to mortgage, grant and convey that
Borrower's interest in the. Property under the terms of this Sccurity Instrument; (b) Is not personntly obiigated to pay the
sums sccurcd by this Securlty Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify,
forbear or make any ncwmmudatlons with mgnrd to the term of this Securlty Instrament or the Note without thit Borrower's
conseit.,

13, Notlces, Any notice to Borrower provided for in this Sccurlly Instmment shall be givcn by dolivering It or by
malling it by firse cliss mail untess opplicable lnw requires use of another method, The notice shall be dirceted 10 the
Property Address or nay other uddress Borrower designates by noice to Lender, Any notice 1o Lender shall be given by flest
class mail to Lendor's adrierss siated hetoln or my ndclress Lender ilesignales by notice to Borrower, Any notlce provided for
in.this Sccurity Instrumsat shall be deemed o have been glven o Borrower or Leider when glven as provklcd I this
paragraph,

i, Governing Law; Suvcmorllty. This Sccurity Instrumons shall be governed by Federal Inw and the law of the
Jurisdiction in which the Propeny-ia jocated, In the event that any provision or ¢lause of this Seeurity Instrament or the Note
conflicts whth applicabie tnw, auch. confllzt zkall not affect other. provisions of this Security Instrument ot the Note which
cun be given alfect without the conflicting provizion, To this ewd the provisions of this Security Instrument nnd the Note are
decineed 10 bo soverable,

18, Borrower's Copy. Dorrower shall bo given one conlormed copy of the Note and of this Security Instrument,

16, Hazardous Substances, Borrower shall nee cuuso or parmit the presence, use, disposnl, slosage or relense of any
Hazardous Substances on or in the Property, Borrowsr shall not do, nor aflow anyons ¢lso to do, anything affecting tho
Progarty (hat is in violation of any Enviconmental Law, The preveding two sentences shall not npply 10 the presence, use, of
storsge on the Property of small quanthtles of Hnzardous Sabsionees that are generally recognlzed to b approprimte 1o
normal residentlal uses ant) to-meimennnce of the Propony,

Borrower shull promptly glve Lender written notice of any Inveat!gation, clubm, domand, fwsult or other nction by any
- governmental or rugulntory sgoney or privie party involving the Propersy and any Hazardous Substance or Eavieonmenta)
Law of which Borrower has uctunl knowledge, It Borcowor learns, o038 notliied by wny governmenial or regulmory
authordty, that any remoyal or other reroediation of any Hazardous Substances alfecting the Propeety Is necessury, Borrower
shall promptly 1ake all necessary femedinl actions In accordmce whth Buvhronmenisi Luw,

As used in his Paragriph 16, “Hizardous Substances™ ure thoss substances deilnwd sy toxic or hizardous substances by
Envivonmental Law s the following substances: gasoling, kerosene, olher flammable = taxle petroleum products, toxle
pestickles and herbicides, volatilo solvents, nwterinls contuining ashestos or formmldehyde; ond radioaetive mnterials, As
ueed hi the paragraph 16, "Bnvirowmentnl Law* means fedoral iws and lawy of the jurisdierion where the Property i
located that relate to health, wafely or environmental protection,

NON-UNIFORM COVENANTS. Boreower ind Londor further covenam und agree as follows:

17, Assighment of Remis, Boreower uncomditionally nsuigne and ranafors to Lender all the rents wit toveniies of the
Property, Borvower mihorlzes Lencor or Lendor's agonts to collect the rens und rovenues snd hereby direets onch tenint of
the Property to pay tho rewts 1o Lender or Lender's agonis, However, prior 1o Lender's notice 1o Borsower of Borrower's
hrench of wiy covennnt or agreement by the Security lostraniany, Borrowar shill cobleet aned receive all rents and revenuos of
the Property as wrustee for the benefit of Lender wid Dorrower, I‘hls nssigninent of rents constitutes nn absolute assignnent
and not b assigniment for ndditional sceurity enly,

I Lender glvea notice of broach 10 Borrowoer: (n) all ront received by Dorrower shull be held by Borrower ns isustee for
benolit of Lendui only, to bo applied to the sums seeuredd by tho Securlty Innitument; () Lendor shall bo entitled to colleet
andd receive all of the rents of the Property: al (¢} ench tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lendder's ngont on Lender's wrlttan demand 1o the tenant, .

Borrower has not execuusd any prior asslgnient of the rents und Tus not and will not perform ony ael thit would prevent
Lendor from exercising e rights under this Pacngeapiy 17,

Londer shall not be roquired 10 entor upon, take control of or maintaln the Property bofore or after glving notlce of
bresch o Borower, llomvcr. Lendor or n judictally appolnted: recolver may do a0 b any tdme thero is a brench, Any
wpplication of renta shall not cure or walve any dofaukt or invalidate any other tight or romedy vf Londer, ‘This assignmenm of
renly of the Propenty shall erminate when the debt secured by the Securhy Instrumont s puid in ful), -
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18, Foreclosure Procedurs, If Lender requirss immediste payment in full under Paragraph 9, Lander may foracioss this
.ot Security Instrument by Judicial provesding, Lendsr ahall bo entitied to collect all expeniw {nsurred in puotiing the remadica
™ provided In this Paragraph 18, including, but nat Lnited to, rexsonable attornoys' fees and costs of thie evidence.

s I the Lendar's intetest in thix Security Instrumens i held by the Secretary and the Seeretary requires imimediate payment - A
{a full under Pazagraph 9, the Socreiary may invoke the nosjudicial power of swe provided in the Single Pamily Mongage
Forscioaure Act of 1994 ("Act™) (12 11.8.C. 3781 gL aeq) by requesiing a foreclosure cominlasioner designatod under tho
Act to commence forecloaure and fo sell the Property 8 provided jtv the Act, Nothing In the preceding sentence shall deprive
the Secreiary of any righis otberwise available 10 a Lender under this Paragraph 18 or applicable law,
19, Relense, Uzon payment of all sums secured by this Security Instrument, Londer shall release tals Security Insirument
without charge to Borroer, Borrower shall psy any recordmtion costs,

10, Walver of How et wd. Borrower waives sl right of homastead exempiion i the Property.

31, Riders to this Secviclty Imstrument. If one or moye rders are onceuted by Borrower and recordod together with this
Security Instrussent, the covenints and agresments of oach such rider shall be incorporated into and shiall amend and
supplement the covenants and agroements of this Security Instrument as if the rider(s) were n part of this Security
Insrument, [Check applicable box{es!

x| Condomuniuio cides | Manned Unlt Development Rider

Giraduated Paymont Rirer | Growing Bquity Rider

Non-Owner Goupancy Rider (| :;"] Adjusizble Rate Rider

X | Other [Specity)  LRGAL DEBCKIPZTON RIDER

MRAILMTG wion : Initiger__ >
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't _ L-F BY SIONING BELOW, Botrowsr aceapls nnd agrees 1o the terms conlalned in this Security Instrutent and in any
i E-} rider/s) exccuted by Dorrower nnd recerded with it
3 '
v
i : Withesses:
}ﬁ;"
E (Seal)
= ai > Battowsy
g /e (Seal)
i - Horiowar
IXE%S
ki
. | (Senl)
"' E . : + Borower
: (Senl)
~ Borrawer
[Space Relow This Line For Acknowledgmcnt)
i STATE OF ILLINOIS }
1
{5‘_,,‘- . ) . } 83,
; County of COOK }
1 THE UNDE.RS'IGNFD‘ » & Notary Public in and for said coumy and state do
hereby certlfy that JULIE BOED!"KER SINGLE PERSON. NEVER HAVING BEEN MARRIED
‘ . personally known 10 me 1o be the same person(s) whose
name(s\ subscribed (o tlie fmegomu instrument, appeared befors me this day in person, and ncknowledged that S he
“sigied and delivered the said i instrument as HER  fyee and voluntazy act, for the uses and purposes therein sev forh,
Glven under my hasid and ofﬁual seal, this  29TH  day of SEPTEMBER , 1997 .
) f
| My Commission expires:
Notary Public
o
b
s PUAILMTC %)
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Unit £28+1A as delineatad on plat of survey of the following
dobcribed parcel of renl estate: Part of the Northwast 1/4 of
section 2h, Townhuhip 40 Nocrth, Reange 14, Baupt of the Third
Principal Mzxidlan, in Coox County, Illinois, which plat of
purvay i8 actaiched ap Exhibit "AY to Declaration of Condominium
mada by Amexinsn Natiohal Hank and Trust Company of Chicage, an
Trustee under Truot Agreemant dmted July 30, 1974, known as
Trust Numbar 3it4 recordel in tha office of the vecorder of
deeds of Cook County, Illinois os Document Numbex 25329348,
rogecher with its uwdivided percontags interest in naid parcel
(excapting from maid puroel all the property and space
comprining all of the unies theroot) as set forcth in sald
declaration and survey, al. in Qook County, Illincis
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G THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOZSMOOR ILLINOIS 60422

(Space Abuve This Linv For Racarding Data)

. \ ‘ LOAN NO, 9?-:32.'703 ‘ FETA Uase No, ‘l

131:88684227:1731

:“; ; THIS ADJUSTABLE RATE R'DER {a mado this 49TH day of SEPTEMBER, 1997 . and
N Is incorporaied Ino wnd shatl be Geomed 1o amend and supplensent the Martgage, Deed of Trust or Seeurity
. Deed ("Security Instrument®) of the sane date given by the undersigned ("Borrower”) to secure Borrower's
T Note (*Note*) to THE PIRST MOKTGAGE CORRORATION

'fﬁ : (“Lender™) of tho same date wikl covorlug tho properiy described In the Securlty Insteument and loeted

) 438 W SURF STRI:ET #4386~ .‘!.ﬁ, CH. c:lmo, IL 60657

B . Propnl v AC G

i THE NOTE CONTAINS PROVISIONS ALLOWIR"J rOR CHANGES IN THE INTEREST
i RATE AND MONTHLY PAYMENT. THE NOE LIMITS THE AMOUNT THE

i BORROWER'S INTEREST RATE CAN CHANGE 27 ANY ONE TIME AND THE

3"3' MAXIMUM RATE THE BORROWER MUBT PAY.

i ADDITIONAL COVENANTS: In addition 1o the covenunts and agreomerts mudn In the Seeurity

o - Instroment, Borrower and Lender further covenant and ugreo as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

L (!\) Change Date

Tho interest rate may clange on the s day of JANUARY L, 1999 | and on sipt day of ench

I suceeeding yenr, "Change Date” meany ench dnte on which the imerest rato coutd change.

f‘* {1 'The tndex .

b Neginning whh the flrst Changu Duto, tho Interest eato will be based on an Index,  *Indes* menns the

;';“ . weekly average ylokd on Unlwd States ‘Trensury Seeuritien adjusted 10w constunt munrity of one year, ns made

i tvailablo by tho Fedoral Resorve Bourd, “Curront lndox® meuns the most recent Idox figure avallable 30 dnys

. beforo the Chintige Dinte, 17 the Indox (s deltned above) In no longer avallable, Lotwer will uie as o tow dex

i myy Indox prosceibedt by the Seceetary (ns defined In parageaph 7(8) of the Note), {ander will give Borrower

s notice of the new Indox.

i (C) Calculwtion of Interest Rito Chunges

(AR Before ench Change Date, Lowdor vt ealoutute o new Interest rate by adding o margin of

i THO AND THREE QUARTERS

[ MULTIBTATE . EHA Adjustab Rath dr

e Farm 27812 /98

e Goitour Sutivme, lnd., (RODN 177000 K )

i ACONITINT (FIIAARMND) Bk Page 1ol 2 nitisle: ,
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of one perceninge point (0.125%), Subject 10 the limits stated in puragraph 5(D) of the Note, this rounded
amoint will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes ,

The Intorest rate will never increass or decrease by fore than one percentage potiit {1.0%) on any single
Change Date. The fnterest rate will nover bs mote than five percentage polnts (5,0%) higher or Jower than the
inftinl interest rato stated in parngraph 2 of the Note,

(¥) Caleulation of Payment Changes

If the interest rate changes on a-Change Dnte, Lender will calculate the amount of monthly pryment of
principal and interest which would be viecessary to repay. the unpaid prineipal balance in full ot the maturity
date at the now intercst rate through substantialiy equal payments, In making such calcuintion, Lender will use

- the unpaid principal balance which would be owed on the Change Date if there hind been no default In paviment

on-the Note, raduced by the amount of any prepaynients to principal, The result of this caleulation will be Ihe
amount of the raiy monthiy payment of principal and interest..

(F) Notice <i Changes, |

~ Lender will givs wwtice to Borrower of zny changr in the interest rate and monthly payment amount, The

notice must be given =t 1oes 25 days before tho new monthly payment amount is due, and must st forth (i) the
date of the notice, (if) fie Change Date, (lil) the old intwrest rate, (iv) ths new interest mie, (v) the new
monihly pryment amount,,v1) the Current Index and the datc it was published, (vii) ihe method of caleulating
the change in monthly paymen: awunt, and (viil) any othor information which may be required by law from
time 10 time, :

(G) Effectivo Date of Changes

A new Interest rate caleulnted In wezusdnnce willh payagraphs S(C) and 5(D) of the Note will become
effective on the Change Duto, Borrower sozii make a payment in the new monthly amount beginning on the
first payment date which occurs mt least 257 2avs wfier Lender hus given Borrower the notice of changes
required by prragraph 5(F) of the Note. Borroveer sha!i have no obiigation 10 pay any increase in the monihiy
payment amount calculated in accordance with paragraph S(E) of the Note for any payment date oceurring less
than 25 dsys after Lender hns given the requised notiew, If the monthly pyment smount calculated in
nccordance with paragraph’ 5(E) of the Note decrensed, bri Lander falled w give timely notice of the decrense
and Borrawer wade any monthly payment amounts exceear:g “he payment amount which should have been

‘stated In-n timely notice, then Borrower has the option. to either () demand she retom 1o Borrower of wiy

excess payment, with literest thereon at the Nute rato (nrate cqueiio the interest rale which should have been
stated in a timely notlee), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied ns payment of principnl, Lender's obligation to.return any excess iovment with Interest on demand Is
nat nsgignable even if the Note is otherwise assigned bofore the demand for rétarn is made.

BY SIGNIN HELO\V‘, Borrower wccepts fntl ngrees 1o the terms and provisions comtained In this
Adjustble Rate o

.}/ét__ ) (Seal) 2o (Seal)

E BOEDEERR . “Borowor ortwwor
(Seal) ___ {Seal)
Doramwm ‘ Weroway

MULTISYATE «+ FHA Adjustable Rate Rider
Foim 27612 1166 ‘

Contow Solwmin, I, {60} 72741718

FCONTI01 D {FHAANMAD) 3108 Puge 2 01 2

b
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.purccmagt‘ points { 2,750 %) to the Current Inudex nnd rounding the sum 1o the nenrest one-eighth
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THE YIRST MORTAEACE CORPORATION
19831 %LVERNORS NIGEWAY
FLONSMOOR. ILLINOXS GOARR. ... 1he Liow for Rsorioy it

LOAN NO, 57-21703 {"TITA Taaa Ko,

| 131186842371732

THIS CONDOMINIUM RIDFA i made this  39TH  doy of BERTRMBER, 1937 ,wdis
incorporated Into and shall ba deorded 14 stnend and supplement the Murrgage, Deed of Trast or Security Deed
(*Security Instrument®) of the sanw c&te givon by the undersigned (“Borrower®) to secure Borrowsr's Note
{("Nolo*) 1o - THR PIRET MORTAGAsE CORPORATION

(*Lander™) of tha same date and covering the peoperty dsscribed il the Security Instrument and located at:

438 W SURY JTRRRT #438-1A
CHICAGD, I 40687
{Proparty Ao,

The Property Addreas includos » wolt In, together witl an undividesd intorest i the common clements of, a
cosdominium project known aa: :
438-448 SURF CONDOMINIUN
[Nama 61 Condominkn fraject]

{("Condominium Projeci*), If the owners ssoclation of other entity which act’ or e Condaminium Project
("Owners Associntion™) hiolde title to property for the benoflt or use of it3 mernsers or shareholders, the
Property also Includes Borrower's interest in the Owners Association and the uses, provocds wnd benefits of
Borrower's interest, ‘

CONDOMINIUM COVENANTS. In additlon to the covenants and agrecments made 17 the Seourlty
Insruent, Borrower aid Lender farther covenant and agree as follows:

A. $o long & the Owners Association waintaime, with a generally accepted insusance carriet, & "master”
or “blnkit" policy insuring all property subject 1o the condominium documents, Including all improvements
now existing or hereafer zrectod on the Property, sad such policy is satisfactury to Lender and provides
insurance coverage in the amounts, for the poriods, and against the hnzards Lender requires, including fire and
other hazards included within the term “extended coverage™, and loss by flood, 0 the exient requlred by the
Secrstary, then: (1) Lendar wilves the provision In paragraph 2 of this Security Instrument for the mionthly
phyraent to Lander of une-twelfth of the yearly premium instaliments for hazard insurance on the Propeny,

MULTISTATE - FHA Condominium Rider
Form 2‘10&2 e :
Contour Bodtwars, o, 1800) 777-1710

FCONIIOIX PHAZTHIY) 308 Page 1072 Inttiele:
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i:._f:\‘: ;3? and (H) Borrower's abligation unler pasageaphs 4 of this Sscurty Instrument to malntain hazard lnaurance
:- b coverage on the Property Iy dectad smlafied 10 tho extent ihat the required caversys s provided by the
it ‘ Ownars Assoc(aion policy. Bortowor shall give Lendar prompt notles of any lapse in required hazard
. insurance coverage wid of ay losa occuveing froum & harard, I tho svent of a distribution of hazard Insurance
o proceads In tieu of estormion or ropair following & lous to the Property, whether to the condominjum unlt or
e 10 the cormon atements, any procesds paysbls 10 Uoerower are horsby wnlgned anrl shall be pald to Lender
L for application to the suma pecured by thin Sacurkty Instrumant, whih any excean pald to the enthy legally
i entitied thareto,

B. Rorrower pramises vo pay Ul duaa and msesumeonts Imposed pursuant to the loghl instrusments creating
g and yovarning the Condominiom Project,

1 C. 1f Botrrawr does ot pay sondominium dury snd sssessments whon due, then Leader may pay them.
1 Any amoums anomed by Lender under this parageapl C shadi become sdiditional debt of Borrower secured
o by the Seaurity iiwcument.  Unless Botrower snd Lender agres 10 oiber terns of payment, Lhisse amounis shall
i ‘hear intevost from vir ite of diabursement st the Note iate mwl shall bo payable, with interest, upon notice
v {rom Londer to Dorrowsr neusating payment,

o BY SIGNING BELOW, Borrawer wcepte aid agreos to tho torms and provitions contalned i thiy
i Condominium Rider.

L 4

A )

¢ Q{l{ L Ay e (Seal)
mﬂy PORDEKNR e
{ ‘ (Se) oo ) (Sen))
£ nwe T i
!7 B

gﬁ.':'

3

2

I

I

i

it

i

‘ h r;g’tm PHA Condeminiirn Melve

L.“.j_.l . ety e, alwa }2¢akdL]
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