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Wi’ tRTGAGE

THIS MORTGAGE IS DATED QCTOBER 17, 1997, oeliieen TERRY L. ALFREDSON and JAMES B. FINK,
MARRIED, whose address |8 3820 NKENNETH, CHICAGD, IL 60841 (referred fo below ns "Grantor*); and
Firat American Bank, whase addross Is 201 S, State Streat, 2,0. Box 307, Hampshire, Il 60140 (referred to
below ae "Lender"),

GRANT OF MORTGAGE, For valuable conslderatlon, Grantor mn.igages, warranis, and conveys to Lender all
of Grantor's right, title, and Interest in and 10 the following described real property, together with all existing or
- subsequently erected or -aflixed bulldings, improvements and fixtures; 2! easements, rights of way, and
© appurtenances; all water, water rights, watercourses and ditch rights (Inciuu'ig.stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the real pra: sty Including without limitation
all minerals, oll, gas, geothermal and similar mallers, located In COOK Coumy, Slate of llinols (the "Raal

Property”):

LOT 8 (EXCEPT THE NORTH 20 FEET THEREOF) IN BLOCK 3 IN TREMAINS 2ZuRiTION TO IRVING
PARK A SUBDIVISION QF THE NOHTHEAST 10 ACRES OF THE NORTHWEST /4 OF SECTION 22,
TOWNSHIP 40 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CSOK COUNTY,
. ILLINGIS. ‘

- The Real Property or its address [a commonly known aa 3820 N.KENNETH, CHICAGO, IL. 30641, The Real
_Property tax [dentification nuumber I8 13-22-103-028~0000.

Grantor presently assigns to Lender ali of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securily interest in
‘the Parsonai Property and Fients,

DEFlNthGNs The following words shall have the follawing meanlngs when ueed In this Mortgage. Terms nol
~ ctherwise delined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial

0 Code. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of America,

Grentor, The word "Grantor" means TERRY L. ALFREDSON and JAMES B. FINK, The Grantor is the
mortgagor under this Mortgage.

‘Guavantor. The word "Guarantor® means and Inciudes without limiation each and all of the, guarantors,
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~ surelies, and accommodation parties in connection with the Indebtedness,

indebtadness. The word “incebtedness” means all principal and imerest payable under the Note and any
amounts expended or advanced by Lender lo discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Granlcr under this Mortgape, together with interest on such amounts as provided in
this Mongage. Al no time shall the principsl amounl of Indebledness secured by the Mortgage, nol
' Incluging sums advanced 1o protect the sacurity of the Morigage, exceed the note amounl of $48,114.58.

Nots. The word "Note" means tha promissory note or credit agreement dated Ociober 17, 1887, in the
original principat amount of $48,114.58 from Grantor (0 Lender, together with ali renewals of, extensions of,
“modifications: of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is B.500%. The Note is payable in 60 monthly payments of $887.14. The
maturity date of this Marigage is Ociober 17, 2602.

Parsonal P.ooirly. The words "Personal Property” mean all equipment, fixtures, and other anicles of
garsonal propary now or hereafter owned by Grantor. and now or hereafier attachad or affixed 1o the Heg!
Sroperty; togeine with all accessions, parts, and additions to, all replacements of, and ali substitutions lor, any
of such ;’Jropen;: pod together with all proceeds (including without mitation all insurance proceeds and
refunds of premiurie)..ram any sale or cther disposition of the Property.

Property. The word "Pruzery” means collectively the Real Property and the Personat Property.
Real Pro;mrﬂ. The worcs ‘Real Propeny” mean the properly, interests and rights described abiove in the
*Gran of Morigage® secticn.

Rents. The word *Rents” means. al present and future rents, revenues, income, issues, royalties, profits, and
other henefits derlved trom the Property.

| THIS MORTGAGE, INCLUDING THE ASJGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

_AND PERSONAL PROPERTY, IS GIVEN TC _SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
' PERFORMANCE OF ALt OBLIGATIONS OF GRZV7OR UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN
.- AND ACCEPTED ON THE FOLLOWING TEAMS:

" PAYMENT AND PERFORMANCE, Excepl as otherwiie provided in this Mortgage, Grartor shall pay 1o Lender al

“amounts securad by this Mortgage as they become vuz, and shall strictly perform all of Grantor's obligations

. under this Morigage. .

.. POSSESSION AND MAINTENANCE QOF THE PROPERTY. Gran‘or agrees that Grantor's possession and use of

. the Propenty shall be governed by the following provisions:

.. Possession and Use, Until in defaull, Grantor may remain 'n-possession and control of and operate and
manage the Real Properly and colleci the Rents,
Duty to Maintaln. Grantor ghall maintain the Property in tenantable cordition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve iis value,
‘Nuisance, Wasle. Grantor shall not cause, conduct or permii any nuisarie aor commit, permit, or sufter any
-stripping of or waste on or to the Property or any portion of the ProPetty. Ve nodt lhmilting the: ?eneramy of the
lo;eFolnn. Grantor will not remove, or Eranl to any other party the right to ‘emave, any timber, minerals
{including oll and gas), soil, gravel of rock products without the prior written consent 2! Lender.

- DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immenizialy ctue and payable ali
| sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coasent, of all or any -
: ; part of the Rea! Propery, or any interest in the Real Property. A "sale or transfer” means the coiveyance of Real
-1 Property or any right, title or interest therein; whether legal, beneficial or equitable; wheihe, volumary or
| involuntary; whether by outright sale, deed, instaliment sale contracl, fand contract, contract for deed, leasehold
‘| imerest with a term grealer than three (3) yenrs, lease—option contract, or by sale, assignment, or transfer of any
| banéficial Interesy In or to any land trust holding title-to the Real Properiy, or by any other method of conveyance
| ot Real Property interest. 1§ any Grantor is a corporation, partnership or limited liabllity company, transier also
", Includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interents
| or limited fiabllity company interests, as the case may be, of Grantor. However, this option shall siot be exercised
! by Lender if such exercise Is prohibited by federal law or by lllinols law.,
f a%ggeﬂn LIENS, The following provisions relating to Lhe taxes and liens on the Property are a part of this

,l Payment. Grantor shall pay when due {and in all evenis prior to delinquencyl all taxes, payroll taxes, special

o taxes, agsessments, water charges and sewer service charges levied againg! or on account of the Property,
and shall pay when due all claims for work done on or for services rendered ot material furnished to the
Property. Grantor shall mainiain the Properly free of all llens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nct due, and except as otherwise
provided ir.'the following paragraph.
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i B mggsgrgw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thig
I,&"'. i '
o (If . Maintenance of insurance, Grantor shall procure and maintain policies of tiro insurance with standard
0 i exlonded coverage ondo:sements on a raplaceme{ll basis for the full insurable value covering all
g improvemonts on the Real Proporty In an amount sulficlent io avold application of any coinsurance clause, and
t with & standard martgages clause in favor of Lendor, Policles shall be writen by such insurance companies
IS and in such form as may be reasonably n?calpl ble to Lender, Grantor shall deliver to Sndal' certiticates of
BRE coverage from oach Inaurer contaianP- a Stipulation that coverago will not be cancelled or diminished without a
' minimum of tan (10) days' prior written notice 10 Lendar and not contalnlng any discialmer of the insurer's
liability for tallure 10 illve such notice. ﬁach ingurance pollcy also ghali Include an andorgement providing that
coverage in favor of-Lepder will not be Impaired In any way by any act, omlasion or defaull of Grantor or any
other parson,  Should the Real Propanx at any lima become located inan area designated by the Director of
the Fedoral Emergens Managemfnl‘ gency as A epeclial tiood hazard aren, Granlor agreos to obtaln and
maintain Federal Iuod‘ Insurance for the full unpaid princlpal balance of the loan, up 1o the maximum pollcy
limits et under.tha National Flood Insurance Program, or as othorwise required by Lender, and 1o maintain
such insuranca for the term of the loan, o '

ioalion of Piocesds. Grantor shall prompl nggg Lender of any loss or damago to thg Property il the
astimalad cost of ‘eralr or replacement exceeds $1,000.00, Lender may make ]proor of logs if Grantor falls to
do 80 within fiteen o) aya of the casually, Whathar or nncﬁ Lander's security s Impalred, Londer may, at e
alestion, apply the gsosads 10 the reduction of the Indebledness, paymant of any lien affecting the Property,
or the resioralion and ranul” of the Property.

x EXPENDITURES BY LENDER. it Grantor falle to com IY. with any provision of thig Mon’?ag‘u“. or if any acllon or
Bruceedlna is commenced that »ould maLnrlaIIy atlact Lender's interosis In the Prope x onder on Grantor's
ahall may, but ghall not-be r?q'ulrad W, 1ake any action that %endor deams apgronrlnte. ny amouni Jhul Lender
" axpends in 80 doing will hear interast 7 .8 rate provided for in tha Nole from the dato Incurred or pald by Lender
. to the date of m%ewmam by Grantor. il e2:2h expanses, 8t Londer's optlon, wii {a) be payable on demand, (1)
F be added 1o Ihe balanca of the Note and e appoplan among and be pnyarilo with anY Installment ?aymems to
i beceme dite during al‘har () the term of aiy “iolicable insurance policy ot (i} tha rema ninﬂ term of the Note, or
- (¢) be treatod av a balloon paymant which- will Fa-due (rn ‘payable at the Note's maturity, This Mongage also will

secure paymont of ‘ ose amounts. The rIaM o or in this paragraph ehall be in addition to any other

rli?h‘s or any remedies to which Lendar may be ~rwiled on accoupt of the delaull. Any au(i‘h action by Lender

?1 aé‘ not bo construed as curing tho default so a8 to kax Lendor from any romedy that it otherwige wolld have

m&m@gw; DEFENSE OF TITLE. The following provisians relating to ownership of tho Proparty aro a part of this
Tile. Grantor warrants lrmz (a) Grantor holds good anz piarketable title ol rocord to the Property in fee
B simple, froe and clear of all liens and encumbrances other thar 11ose set farth In the Real Proparty description
or in anr e Insurance policy, tille repog. of final title oPlrllon s5u0d in favor of, and accepled by, Lender in
connaction with this Mortgagé, and (b} Grantor has tha ull right, pawar, and authorily 10 execute and deliver

this Mortgage 10 Lender. ‘

Defense of Tille, Subiect to the excepilon In tho pura taph above, Grantor warrants and will forever defend
.tha tille 10 the Property against the lawil claims of &ll porsons.

FULL PERFORMANCE. If Grantor Pfa s alf the Incdablednese whon dug, and otlerwiae performs all the obligations
irqaam)d upon Grantor under this Mor nagr, Londer shall execute and dellver to Grantor & suitable satisfaction of
e this Mortgage and suitable ltutem?'ntu‘ terminatlon of ariy financing statement on_fle evldenclnf; Lender's
v security Intergat in the Remts angd the Perecnal Prop_er}x. rartor will ‘Pay. i pormitied by applicable law, any
reasonable larmination fee as determined by Lender fro lltua o time. 11, however, pay™ar« 18 made by Grantor,
whether voluntarily or olherwiag, or by guarantor or by any thirtd parly, cn the Indebtednets g ‘hnraa or Lender
19 forced to remit the amount of that payment ia) 10 Grantor’s truetee In bankeuptcy or to any e'wllar person under
any ledaral ¢r state bankruptcggaw or iaw lor Bne'mllef of debtors, (b) by raason of any judgmen: -decree or order
of any court or adminisirative body having Jurisaiction over Lender of any of Lender's proparty, tr {2} by reagon ol
any aetlement or compromise of any T.ialm made by Lender with any claimant (including wlifiout limitation
Grantor), the Indebledness shall be considered unpaid Tor the purpose of aniorcement of this Morigage and this
origage shall continue to be effactive: or shall be reinstaled, as the case may be, notwithstanding any
canceligtion 0f this Moitgage or ¢f any note or other Instrument or agraement evidencing the Indebtedness and the
Propeny will continue to gecure Jha amouat rapaid or recovared to the samo extent ae if that amount never had .
been originally recelved by Lender, and Grantor shail be bound by any judgmeni, dacree, order, settlement or
compromise ralating to the Ingdebtedness or to this Mortgagé.

DEFAULY. Each of the following, at the option of Lender, shall constituta an event of defaull ("Event of Default")
under this Morigage:

Default on Indebtedness. Failure of Grantor to make any paymant when due on the indebtedness.

L _ Datective Collatgraiization. Thig Mon’;ags or any of the Refated Documenis ceases to be in full force and
e effact {including fallure of any caoliataral documena to create a valid and periected sacurlly intarast or lien) al
b any time and for any reason.

' Compilance Default. Fallure of Grantor to comply with any other term, obligation, covenant, or condition
i contained In this Mortgage, the Note, or In any other agreement between Grantor and Lender. -

o Death or Innoivensy. The death of Grantor, the Insolvéncy of Grantor, the appointment of a recalver for any
part of Grantor's praperly, any assignment for the benefit’ of creditors, any type of crediior workout, or the

1;‘ g alky t"l:"":'.[é ) ‘..
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commencement of any procaeding under any bankruptcy or insolvency laws by or against Grantor,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaiantor of any of the
indebtedress or any Guaranlor dies or becomes Incompetent, or revokes or disputes ihe validity of, or liability
&ndaf. any Guaranty of the Indettedness. Lender, &t its option, mar. but shall not be required to, permit the

uarantor'e estate to assume unconditionally the obligations arising under the guaranty in & manner

satisfactory to Lender, and, in doing so, cure the Event of Default,

insscurily, Lender reasonably deems itself insecure.

HHIGHTG AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereafter,
 Lerder, at ita option, may exercise any one or more of the following rights and remedies, in addition to any other
' rights or remadies provided by law:

Acoelerate Indebtedness. Lender ghall have the right at its option without nolice to Grantor 1o declara the
eniire Indebledness immediately due and payable, Including any prepayment penalty which Grantor would be

required to pay.
UCE Remadiss. With respact to all or any part of the Personal Property, Lender shall have &l the riphis and

I remedles of a seci:red parly under the Uniform Commercial Code,

§
r

El&dgflgl Fr?rociowu Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
pemny.

Deficiency Judgmenl. '[ vermitted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebteciexs due to Lender after application of all amounis received from the exercise of the
rights provided In this section.

Other Remadies. Lender shall have all other riphts and remedies provided ir his Morigage or the Note or
avallable at law or in equity,

Atlorrzyl' Feea; Expenses. In the e cit of foreclosure of thin Morigage, L.ender shail be erditled to recover
;3%"«- s nr:rlgur\ atiornays' fees and actual disbureements necessarily incurred by Lender in pursuing etich

‘MIBCELLANEDUS PROVISIONS. The following m'srallaneous provisions are a part of this Mortgage:
- Applicable Law, This Mortgege has been duliverad to Lender and accapled by Lender in the State of

inois. This Mortigage ahali be governed by ard cunstrued in accordance with the laws of the Stale of
liinols. ,
Arbitration, Lender and Grantor agree that all disputec, <laims and controversies betweer them, whether

< individusl, Joint, or claas [n nature, arising from this &mm‘a?: Tho otherwise, Including without limislion

‘ - i!#?ﬁment upon any award renderec by anrr arbilralor may be entered in any court kaving jurisdiction.
. The statute of

_personal proggndh

contract and tort dlﬂwm shall be arbitrated purnu:.u‘, Rules of thae American Arbitration
Assoclation, upon requeat of elther pld*ﬁ. No acl to take or d'scose of any Properly shall conslitule a waiver
of this arbltration agreement or be prohiblied by this arbitratiun agracment. This includes, without limitation,

‘obtaining injunclive relief or a temporary restralning order; invoking a power of sale under any deed of trust or

maortgage; obtalnin? a writ of attachment or imposition of a receve:: or exercising any rights relating 1o

ncluding taking or disposing of such property with o withou! judicial process pursuant Lo

Alticle @ of ¢ iform Commercial Code, Any dispules, ciaims, or cont:ovzrsies concerning the lawfulness

or reasonableness of any acl, or exercise of any right, concerning an ‘-'.c;)eg}f. Includin agg claim 1o

[onclnd. refortn, or otherwise modity any agreement relating 1o the Py , 81V aiso be arbilrated, provided

jowever that no arblirator shall have the right oy the power to enjoln or reslralrr any act of a"Yu ;m?y.

othing

B Mortguqa shall preciude any party from seekI% equitable refief from a cow® of campelent jurisdiction.

imitations, estoppe!, waiver, laches, and similar docirines which would rcrwise be applicabie

in an action brought by a garty shall be apglir:able in any arbitration proceeding, and the commiencement of an

arbitration proceeding shall be deemed the commencement of an action for these purposes, The Federal
Artitration Act shal! apply to the construciion, interpretation, and enforcement of this artifraticn Lrovision.

L Time In of the Easence. Time is of the essence in the performarce of this Mortgage.

s ‘himestead exempiion laws of the State of lllinols as to all Indebtedness secured by t

Waiver of Homestead Exemption. Grantor hereby reiezses and waives all rI,;}:}u;"l grr:g benefits of the
1 age.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTUAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

TEW L. ALFREDSON

A ———_
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INGPSIDUAL ACKNOWLEDGMENT

STATE OF TN S ), )

JE L

courvor__ 0K | \

On thia day betoro ma, the undersighod Notary Public, perscaaily appeared TERRY L, ALFREDSON and JAMES
B. FINK, to ma known to be the individuals described in and who axecuted the Morigage, and acknowledged that
they aig\nadzywe Mortgage as their frae and voluniary f\t ct and deed 1/ the usas and purposes thereln mantioned.

Given und 4:“- iotal seal this 2 Z ~dayot __(CTORER. 190 97

Residing at __ 7 <
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