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Prepured by:
CRSBANC MORTOAGE, INC.
1316 W, 22ND ST.

OAR EROOK, 1L 6053
630-950-0140

: MORTGAGE

Loan ID: 97103331

THIS MORTGAGE ("Sueurlty Ingiiwras®) Is given on vctober 13th, 1997 . The morigugor is
' ROBERT ELLIS, JR,, MARRIEL TO-DARDBARA J. KLLID

("Borrower™), Thiv Sceurity Tnstreeaent 18 plven to
Canhnne Mortgage, Ing,

whith Is organtzed and existing wuber the taws of - THE STATE-QF TLLINOIS , W whaose
address Iy 1305 Weot 22ud, Stroat  Sulite 100, Onk Besck, Illinodn 60423
¢ bepder", Borrower awes Lender the principal sum of
Twanty Thousand and RO/ 100« »-wwus
Do'lars (UL, § 20,000,00 )
This debt s evidenced by Borrower's note duted the swmg dute ay s Secariiy tnstriment ("Note"), which pravides for
monthly payisients, whh the il debt, oot pald eastier, due and payable on - Novomber 1o, 2027
This Seaurity tnstrument secures (o Lendee: () the repayment of the debt evidenced by tae=ote, with Intoresi, and all w:u.wnl».
pxtensions i modilieations of the Nuote; (3) the payment of abl other sunw, with interest, advanced under paragraph 7 w
prodect the seeurlty of thls Secordly Inytrament; and (¢) the performmnce of Borrowar's coveiamsand agreements under thiy
Serurity Instriment and the Not, For this purpose, Boveower dovy hereby mortgage, grant and eoavey 1o Lemder the following
duncribied property locnted in COOK {County, Winoix:
LOT 39 AND THE NORTTH 1/2 OF LOT 36 IN DLOCK L IN SHELDON
HETOIYS, RRING A DUNDIVIOTON OF 'PHE NORTHWRST /4 OF ORCTION

a3, TOWNSNIL 3% NORTH, RANGE 14, BAST OF '"HE TILIRD PRINCIPAL
MERTDTAN, IN COOK COUNYY, TLLTINOIS,

2601074030

which has the nddresy of LLI30 8. BURMART AVENVE, CHICAGD {$troot, Chiyl,
1 asedy ©GLBAN [Zlp Coto) ("Property Adidress”);

ILLIN ul (:'ﬂ'“ Famlly FRNMAFHL MC UNIPORM
INBTRUMENT P 3014 €700

q AW wono Amendat B/11 i
Mg ol VIR BORTOAMLE PORATIE - (8001210




" UNOEEICIAL COPY




TOGETHER WITH all the improvements now or hereafier erccled on (he property, s all ensements, appurtcnances, ind
fixtures now or herenfier a part of the property. All replacements nnd wldivions shall also be covered by this Security
Instrurent. All of the foregoing is réferred to in this Security Instrument as the "Property, "

BORROWER COVENANTS it Borrower is luwfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property andd that the Property s uncncumbered, except for encumbrances of record. Borrower wirrants
and will defend gencrally the title 1o the Property againg! oll ¢lnims and demands, subject (o any encumbrances of record,

THIS SECURLITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituje a uniform security instrutnent covering real property,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as [ellows:

1, Payment of Principal and Interest; Prepayment wnd Laje Charges, Borrower shall prompily pay when due the
prlm.i*pnl of and interest on the debt:evidenced by the Note and any prepaytnent wid laie charges due under the Note,

2. Funds for "Taxes and Insurance, Sublect to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note Is paid in fall, a sum ("Funds®) for: (a) yearly taxes
and agsessments whieh may attain priority over-this Securlty Inntrument as & lien on the Property; (b) yearly lenschold payments
or graund rents or e Propesty, if iny; (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (¢} yearly morigaoc insurange premiusas, i any; and (1) any sums payable by Borrower 10 Lender, in secordance with
the provisians of parageariy R, in ligu of the payment of mortglge insurance preminms, These ilems are called "Bscrow ltems,”
Lender may, at any tlime, eaifect and hold Fiinds in wn amount not to ¢xceed the maximum amount a lender for a federally
related mortgnge lonn may réauirs-for Borrower's escrow account under the federsl Real Bstate Seitlement Procedures Act of
1974 oy amended from time to tmy, 12 U.S.C, Section 2601 ¢f veg, ("RESPA"), unless urother taw that applies to the Funds

“sels 0 lesser amount, 1 so, Lender /iy, at any time, colleet and hold Funds in an nmount not (o exceed the lesser amount,
Leader may estimaie the amount of Fuids dic on the basis of current dati and reasonnble estimates of expenditures of finure
Esorow Hiems or otherwise in accordunce with appticuble law,

The Funds shall e held in an institwion whose deposits are insured by a federal ngency, instrumentality, or eutity
{including Lender, if Lender is such an instliution’ or'in any Federal Home Loan Bunk, Lender shall apply the Funds 1o pny the
Esctow liems. Lender may not chacge Borrower for Folding nnd applying the Funds, annually unalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Inw permlts Lender to make such
i chiwge. However, Lender may require Borrower to pay a ese-time charge for an independent renl estate tax reporting service
ueed by Lender in connection wilh this loan, unless applivadls-Yaw provides otherwise, Unless an agreement s made or
applicable law requires Interest to hie paid, Lender shall nol be reiized (o pay Borrower any inerest or earnings on the Funds,
Barrower and Lender may ngree I writing, however, thay interest siab e paid on the Funds, Lender shall give 1o Borrower,
withous charge, an annunl accounting of the Funds, showing credits anadachits to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addhionn! securiny feul) sums securcd by this Security Instrument,

Il the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shall accouny to Borrower
fur the eacesy Punds in accordance with the requirements of applicable Juw. If the rinount of the Funds held by Lender al any
lime is not sufficient to pay the Lsgrow Items when due, Lendur muy so notity Borrowe: Ia writing, and, in such case Borrower
shadl pay 1o Lender the amount necessary to muke up the deficlency, Borrower shall make-up the deficlency in no more than
twelve monthly payments, nt Lendeér's sole discrotion,

Upon payment in fufl of ail sums secured by this Seaurlty estrument, Lender shall promps refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior o the ncquisition or sale
of the Property, shall apply any Fonds held by Lender ae dhe time of nequishion or sale oy & credlt agumsy the sums sceored by
this Becurity Instrument,

3, Applleation of Puyments, Unless applicable nw provides athersise, all pryments reeeived by Lender oder paragraphs
i ool 2 shall be applied: first, (o sny prepayment chorges due under the Notey second, to amounts paysble wnder purngraph 2;
third, 10 interest due; fourth, 1o principal due; and lagt, to any late charges due under the Note.

4. Churges; Liens, Borrower shall pay sl tuxes, assessmenss, charges, fnes niwd impositions atribumnable 1o the Property
which may attain priority over this Securily Instrument, and leasehold payments or grownd remts, It any. Borrower shull pay
these obligntions in the manner provided in paragraph 2, or if not paid in thut manner, Borrower shall pay them on time divectly
o the person owed payment, Borrpwer shell promptly furnish to Lender all netices of nmounts 1o be paid under this paragraph,
If Bocrower makes these pryments ‘direerly, Dorrower shall promptly fusnish to Lender veceipls eyidencing the pryments,

- Borrower shall promptly disthorge any tien which has priorily over this Securlty Instrument unless Botrower: (n) agrees in
writing to the payment of the obligation sceured by the Hen b & manner aceeplable to Lender; (b) contests in good foith the llen
by, or defends agalnst enforcemunt of the Hen in, legal proceedings which In the Lender’s opinion operate 10 prevent the
enfaresment of the len; or (¢) setures from the holder of the lien an agreement satlsfactory o Lendsr subordinnting the Yen to
this Security Instrument, [T Lender deteriminos that any part o the Properly 1s sublect 1o a Ten which may atinin prioy ﬁg_vcr
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this Jecurity Instrument, Londer may ghve Dorrowor » note klontiying the Hew, Borrower shall sisly the den or tuke one or
more of the actions set forih above whhin 10 days of the giving of notlee,

& Hoaard or Properly Iwsvrwnce, Horrower shall keep the improvements now e¢xisting or hereafier orected on the
Proparty Insured againgt loss by fire, hizards Included within o term "extended coverage” amd any other hazards, nciuding
Nondi o Nooding, for which Lender requives Insurance, This mwurnee shidl by maintained In the mmounts and for the periods
thil Lender requires, The insurance ¢ardlor providing the lsusance shall be chosen by Borrower sulject o Lender's approvat
which shall not be unrepsanably withhold, I Borrower falls 10 malmaln covornge dessribed above, Lemder muy, nt Lendey's
option, abinin covernge to proteet Londer's rights in the Property v accordunce with preagragh 7,

AL Bnswranee polictes and eonowals shall be aceeptable 10 Londer and shabl include & standard mortgago clause, Lender
shitl iave e right 1w hoid the poleies and renewals, M Lendor requlres, Borcower shall promptly give to Lender ol reeelpls of
pald promivms and renowal notlees, In the event of loss, Borrower shill give prompt notkes to the Insiranee carrter and Lender,
Lender may make proof of toss if nt iade prompily by Borrower,

Unless Lender and Borcower otherwise ngree in writing, insurance proceeds shall be appliead to restoration or repair of the
Property damiged, 15 the resiormtion or repair 18 eeonomicnlly fensible and Lender’s seeurlty Is not lexsened. 1 the restoration or
repair 18 not ceonsnrdeddly feasible or Lendur's secrity would be lesseed, the Insuranco proceeds shull be applicd to the sums
secumetd by this Sceusity. Instrument, whether or not then due, with any excess pald 10 Borrower, 1f Borrower abandons the
Property, or does not anetyer within 30 days a notice from Lender that the insurance enerier lns offered to setle a claim, then
Lendizr tay colleet the Jaseirsco proceeds, Lender may use tho proceeds (o repair or restore the Property or 10 pay fums
secured by this Security Instrumers, whether of not then due. The 30-day period will begin when the notiee i given,

Unless Lender md Borrowe: etherwlse agree in writing, any application of proceeds 1o principal shull not extend or
postpone the due daie of the monttiy payments roforred to fin parngraphs [ and 2 or change the amount of the payments, If
under paragraph 21 the Property is aequited by Lender, Borrower's right 1o any Insurance policies md proceeds resubting from
damnge to ihe Property prior te the ncquisizion shalt pags to Laader to the extent of the sums secured by this Securlly Insirament
immediately prior to the scquisition,

& Oceupainey, Preservation, Malitienance wad Protection of the Property; Borvower's Loan Application; Leaseholds,
Bortpwer shall occupy, establish, and use the Property o0 Porrower's prinzipal residence within sixty doys after the execution of
this Securlly Instrumont and shall continie to ocenpy the F'mpurly #8 Borrower's principal residence for at lenst vne yenr after
the date of occupancy, uniess Lender otherwise agrees In wriiing, which consent shull not be unrensonably withheld, or unless
extenuning circumstances exist which are beyond Borrowei’s zantrol, Borrower shall not dcstmy, damnge or impoir the
Property, allow the Property to deterlorate, or commit waste op-ips Property, Borrower shall be in default if any forfeiiuee
action or proceeding, whether civil or criminal, is begun that in Leizies s, good falth judgment could resalt in forfeiture of the
Proporty ar otherwise mateeinlly lmpair the len crented by this Sceurity “ozimment or Lender's securlly interest, Borrower may
cure such a defaulu ond reinstate, s provided in paragraph 18, by causing thz-uction or proceeding to be dismissed with o ruling
mat, In Lender's good falth determination, precudes forfeiture of the Borrower's interest in the Property or other material
impnirment of the lien created by this Security Instrument o Lender's security verest, Borrower shall also be in default if
Borrower, during the {oan application pracess, gave materinlly false or innccurate infortislon or statements ta Lender (or falled
to provide Lender with sny muteriil information) in connection with the loan avidenced by ke Note, including, but not limited
to, ripresentations eoncerning Bortower's oceupancy of the Property as & principal residence. 17ihis Securlly Insirumen Js an a
leasehold, Borrower shall comply with all the provisions of the lease, I Borrower nequites fes-title 1o the Property, the
leasehold and the fee thle shall not merge unless Lender agrees (o the merger in writing,

-7, Protectlon of Lender's Rights In the Property, If Borrower fails to perform the covenants ans oz icements contninzd in
this Security Instroment, or there is n kega) proceeding that may significamly affect Lenders rights in L Froperty (such as u
proceeding In bankruptey, probaig, for condemnation or forfeiture or to enforce Iaws or regulations), then Luder may do and
pay for whatever s necessary to protect the value of the Preperly und Lender's rights in the Property, Lender's nctions may
inctyde paying any sums sccured by  lien which has priority over (his Security Instrumenl, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property 1o malie repairs. Although Lender may take action under this paragraph
7 Liender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become ndditional debt of Borrower secured by this
SLCUI‘II)I Instrumens. Unless Bormwer and Lender agree to oiher terms of payment, these amounts shall bear interest from the
dawg of disbursement at the Not¢ ratc and shall be payable, with Interest, upon notice from Lender o Borrower requesting
ptwr‘nen!.

8 Mortguge Insurunce, If E ender required mortgage insurance b8 o condition of makml, the loun secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain he mortgnge insurance in effect. If, for any reason, the
morgage Insurance covernge sequired by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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obinii coverage substantinlly equivitent to the mortguge insurimes previousty In effect, nt a cout substantinlly equivalent to the

cost b Borrower of the mortgage Jusurance previously {n effsct, from s aliernnto mortgnge Insurer approved by Lender, I
substaniilly equivalent mostgage nsurance coverago bs not avatlable, Borrowey shiall pay (o Lender each month w sum el 10
one-iweliih of the yearly mortgigie Insuranes premlum betng pdd by Botrower when the Insurnace coverage Inpsed or ceased to
be inelieer, Lender will nccopt, use and retoln these payments ey o loss veserva in Hew of mongage hsurance, Losy rescrvo
payments ay no Tonger be required, ot to optlon of Lemder, 1T mongage [nswranee coverage On the amomt o for the period
that Lmider roquires) provided by an insoror spproved by Lenider ugaln becames avialabte o 1s obtalned, Borrower shall poy
the promiwms required o matniain morigage insurunce Jn effeet, or ta provide o oss resorve, antll e reqolrement for mortgape
insuranta ends n pecordonee with ary weltion agreoment between Borrower ud Lendor or npplicablo nw,

9, Inspection, Londer or {18 igent may make reasonnble ontels upon wiet (nspeetions of the Property. Lender shall give
Borrower notice at the time of or prios o an Inspection speclly (g, reusanable cause for the inspection,

. Condemantion, Tho proceeds of any award or elaine for dunages, divees or conseyqnentind, In connection whth iy
condetsiation or ather taking of any part of the Property, or for convoymice i Hew of condermation, ure horeby asslpned wnd
shnd} b paildd to Lepsder,

T the evenval sional taking of thy Property, the proceeds abnlk be wpptied to the suis secured by this Securlty Instrument,
whethor o not then s, wiih any excess paldt 1o Burrower. I the ovent of i patlol wking of the Properly in which the fair
mirkt valve of the Proveey hnmediotely boforo thy tking by dqund to or greates i he wmount of the sums secured by this
Sceurity Instrament fmmdizely botore the king, usless Borrawer and Londer otherwise sgree in wiiting, the sums secured by
this Seuurity atrument sht Secreduced by the amount of the procecds multiplicd by the Tublowing fraction: (n) the total
amaunt of the sums seeared ondiiely botoro Ui dnklng, divided by (b} the fale markes valwe of the Propeny Immedinely
bolore the taking. Any bidance i by pald to Borrower, In tho oven of u partinl wking of the Property in which the fuir
wrket vatse of the Proporty Immedinty Deforo the taking iy Jews than the amount of th swas secured immedinely bofore the
liking, wnless Rorrower and Londor therwise aaree in weitng or unluss applicable law otherwise provides, the proceeds shul
by applicd 1o the sums seeurad by \Ms Securty Instrnmen whether or not the soms are tien due,

1€ the Property 18 abmdoned by Boreower, ed H, after notics by Londer o Burrower (g the condommot offers to make an
awitd av settle o clabm for damages, Borrowor (ke b psspond to Lendor within 30 days aler the dwe the notee I8 given,
Fandor |8 authotized to collecy and apply tho proceeds, wits optlen, elther o restoration of tepair of the Property of to the sums
seeurect iy this Seenrity fnstrament, whother or not then e,

Duless Lender and Horrower othorwise ngre in writieg, any application of proceeds to principal shall sol extend or
postpons: e due dato of the monthly payments roferred 1o In purag vl T anid 2 o chiamge the auou of sich payinents,

b Boerower Not Relewsed; Yorbervmes By Lender Not o Yerivor, Extension of the due for payiment o sodilieation
of mnortization of the sums secused by this Seearhy Insteament granted v eemdor 1o any successor {n herest of Borrower shat)
not apotite (o relense the Habllity of the orlgimd Dorrower or Botrowere's wizcessors iy Interest, Lendur shatl not be cequired to
commence progeedings agalnst any succossor in interest or rofuse to extomd dmg for paytent or atherwlse modify amortization
of the sums secured by Wi Seewrlty Susintment by reasen of any demand nadds by the orighnl Borrower or Borrower's
suceessors i interest. Any fotbenranes by Lender In exercising wny rght or vemedy o not be o waiver of ar preeiude the
exercise of any right ot resedy,

§2, Suceessors nnd Assligas Basne Jobt wndd Soverad 1Linbilitys Cosslguers, The eovenmms nnd agreements of this
Security natrument shall bt sl bonetht the siecessors ano issigny of Lander ond Borrower, sshject o the provisions of
parsgraph 17, Horrower's covenatts amd wgreementy siall be Joint and soveral, Asy Borrower who co-slgny this Securlty
Inyirument but does not exceute the Notw: (8) 15 co-signing this Security Instrument only to mortgrse. ‘grant and convey thut
Borruwer's interest In the Property undir the terns of this Seearly Instrainent; (b) 1 not personally oblipaed to pay the sums
secured by this Sceurity Instoutents wod () ngrees dhat Lenttor and any other Borrower may agree to exten; siodify, forbear or
ke any sccommodntions with rogard 10 the tonns of this Security Instrument or the Note without that Borrower's consent,

13, Laam Clisrges, 17 the toan sequred by this Sceurity hestmment is subjeet (0 o low whieh sets maximum Joan charges,
and thae Saw b firaily interprored so thin the Toterest or other oan chirges collected or o be collected In connection with e
loan exceed the peemitted limiss, then: () any such tonn chrge shall de reduced by (o nmonnt necessary (o redvco the charge
to the permitted Hmdt; and (b) any sumi atready colected from Borrower which exceeded pernitted Hinits will be refunded to
Borrower. Lendsi may choose to make this refund by reducing the principmd owed under the Note or by muklug o direet
payment to Borrower. [T o refund reduces pringipul, the reduction will be trented ns o partial prepayment without any
prepayment charge tinder the Note, .

14, Nutlees. Any notica to Borrowdr provided for tn this Seourity Instrument shall be given by delivering it or by mailing
it by lirst ploss mail uniless applicable wy requires use of arother wethod, The nottee shall be directed o the Propenty Address
or uny other aldiess Borrower designates by uotice 0 Lender, Any notice 10 Lender shell be glven by first class mail 1o

Imllﬂr) I ) E.:
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Lender's adkresa stated hereln or any other address Lender desighates by notice 10 Borrower, Any notiee provided for in this
Security Instrainent shafl be deemed to have been given {o Borrower or Lender when given s provided in this paragraph.

15. Governing Law; Severabllity, This Sccurity Instiument shull be governed by federnl law and the law of the
jurisdiction in which the Property Is focated, In the cvent that any provision or clause of this Security Instrument or the Note
conflizts with applicable law, siich conflict shall not affect other pravisions of this Security Instrament or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument antl the Note are declared
to be beverable, ‘

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or # Beneflcinl Interest In Borrower, If all or any part of the Property or mny inlerest in fl
i sold. or teansferred (or if o benefivinl Intercst In Borrower iy vold or transferred and Borrower is not u natural person) without
Lender's prior writien consent, Lander may, & its option, require immediate payment in full of wll sums sccured by this
Securily Insirument, Howover, this option shall not be exereised by Lender if exercise Is prehibited by federat Jnw as of the date
of this Securlty Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceloration, ‘The notice shall provide u peried of not
legs than 30 days foan 1he date the notice 1s delivered or wwiled within which Borrower mast puy all sums secured by this
Securily Instrument, 1¥Borrower falls 1o pay these sums priar W the explswtion of this pesied, Lender may invoke any remedics
permitsed hy this Security tnstrument without further notice or demand on Borrower,

{8, Borrower's Wight to Kebnstte, IF Borrower meots certaln condliions, Borrower shall have the right o have
enforcoment of this Security Wnzrment dlscontinued at any time prior to the enrller of: (@) 5 dnys (or sweh other perfold ns
npplicable law may specify for reinstatement) before sale of the Properly pursuant to any power ol snle contalned in thls
Suecurity Instrument; or (b) entry of 5 jutgment enforeing ihls Securlty Instrument. Those condittons are that Borrower: () pays
Lender all sums which then wonld bo Cus ueder this Seearhy Instrument and the Note s i so accelerntion had ocourred; (b)
cures wny default of any other covenants or agreements; (€) pays all expenses incurred in enforeing this Security Instrument,
inchuding, but not lmlted to, rensonnble atoraeys: fues; and () tnkes such action ax Luonder muy rensonnbly require to pssure
ihae the lien of this Seeurlty nsteumint, Lenders riphts in the Propetly wl Borsawer's obligation to pay the suws secured by
this’ Security Instrument shal) continue unchasged. Vpan relnsistement by Borrower, this Securily Instrament and the
abligations secured heroby shall rewaln Wty effective s no seeelermion hind veenrred, However, this right 1o reinstate shall
not apply in the ense of accoloration under purageaph 17,

19, Sale of Note; Change of Lonn Servicer, The Netv.se a portial interest in the Note ((ogether with this Seeurlty
Instenment) may be sold oo or moreltimes withowt prior notice o/darrower, A sule may result i v chinge in the entily (known
a8 the * Loan Servicor") that colleete mowthly payinents due under tiz' Mate and this Security Instrument, Thore also may be one
ot more: chinges of the Loan Servicer unreled to n snle of the Note, 1T40ere I a change of the Loan Servicer, Borrower will be
given writt=n notice of Whe change in secorcdanes with purageaph 4 above e appdlcable L, The notles with state the name and
nddlress of the new Loan Servicer mnd the address 10 which paymests should be miade, The notice wlll also contaln any other
informgtion reyuized by applicable taw,

20, Huanrdonus Substances, Borrower shull not cause or pormit the presency, wss, disposal, storage, or relenss of any
Hazardous Sibstunces on or in the Property, Borrower shall not do, nor allow aiyorecise (o do, anything affecting the
Property that 18 in violation of nny Eivironmental Law, ‘The praceding two sentencey shatl 5t apply 1o the presence, une, or
storage on the Property of amal! gunntives of Hazardous Substivices that are gonerally recogibzed-to bo npproprinte o noral
residentinl uses nnd to mnintonnnce of the Propeny.

orrower shall prompily give Lander weltien notice of soy Investigatlon, clabin, demmmt, laweiaitar other aetion by sy
Roverminental or rogulatory agoncy or peivite pety Involving the Proporty wnd any Hazardous Substances ei-Snvironmental Law
of which Borrowor hay et knowbedge. I Dorcower Jenens, o s notiled by any gevernimental or regidtioiy nuthoriy, tha
any removal or other remedinion of any Hazardous Substnce nllecting the Properly ix necessury, Borvower shill promptly tike
alb neceesary remedial actions in accondance with Environmenmal Law.

Ad used I this prrageaph 20, “Mazaidons Substnces” are those substances dofined s toale or hozardous substances by
Euviconmentd Low andd the Tollowing aubstanees:  gasoline, Kerosene, other Hummnble or toxle petrolowny products, toxie
pesticidey nd horblcldes, voluile sutvents, materluls containtig psbestos or formaldehyde, and mdionetive nterials, As used in
thin purngruplt 20, “Eavirenmontad Liw” tacans feceral laws sodd taws of the jurbsdiction where the Proporty 1s Jocnted thit
rolite to hoalth, saiety or unvivonmental polection,

NON-UNIFORM COVENANTS. Boveowar and Lender (urthor covenmmt und agreo ws follows:
21, Aceelorntion; Remedles, Eonder shill glve notlee to Bovrower prioe to necelerntion following Borrower's breach
of Wiy covenant or agreement In this Sceority tndrument (but not prior to aeeclerntlon under parngenph 17 unless

s 18,
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applicable taw provides otherwise), The notlee shall specity: (a) the default; (b) the actlon required to cure the defavli;
() n date, not less than 30 days from the date the natice is given 16 Borrower, by which the defunlt must be cored; and
(d) that Failure to curs the default on or before the dato cpecified In the notice may vesult In accelerntion of the sums
securcd by this Securlty Instrument, forcelosure by judicint proceeding and swle of the Property, ‘The notice shall furiher
inforim Borrower of the right to reinstate after uceeleration and the vight to nssert in the foreclosure proceeding the
non-gxistence of & default or apy nther defense of Rorrower to sceelorstion mnd foreclosure, If the defuult §s not cured on
or hefore the dote speeified in the notice, Lender, at its option, wmay requive immediate payment in full of all sums
secured by this Security Instrument without further demmnd and may foreclose this Seeurity Instrument by judielal
proceeding. Lender shall be entltled to collect al) expenses incurred In pursuing the remedies provided in this parngroph
2L, lucluding, but not limited to, reasonable attorneys’ fees nnd costs of title evidenee,

22, Relense, Upon payment of nll sums sccured by this Security Instrumen, Lender shall relense this Security Instrument
without charge to Borrower, Borrawer shall pay any recordatinn costs,

23. Whiver of Homestead, Borrower waives sl right of homestend exemption in the Propeny,

24, Riders fo th.s Security Instrument, I one or more ridem are ¢xecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmapig of this Securlty Instrument as if the rlder(s) were 1 parl of this Security Instrument,

[Chetk applicable box{es)|
3 Adjustable Rate Rlide: [..] Condominium Rider E] 1-4 Family Rider
= CGraduated Payment Ride: ,_:] Planned Unit Development Rider |, ] Biweckly Payment Rider
Balloon Rider Rate Improvement Rider [__] Second Home Rider
=] VA Rider Other(s) [specify}

BY SIGNING BELOW, Borrower nceepts aid ugrees 1o the terms mld covenants contuined in this Security Instriment and
in any rider(s) executed by Borrower and recorded with 1

Witnisses: e
- ' ‘. (Senl)

*:j &4 ROBERT 'ELLIS, JR. Boysower

B?ff%ﬁnuu T thl.b, HIS WIFE,WHO™ TS
EXECUTING THIS DOCUMENT SOLELY FOR THE
PURPOSE OF WAIVING. HER UOMESTEAD RICHIS

{Seal)

-Burrower

(Seal) {Seal)

-Burrower -Borrower

STATE OF ILLINOIS, Cook County ss:
L. the undersighed »  Notary Public In and for suid cowntarad sinte do hereby certify
that ROBERT ELLIS, JR, and Barbara J. £111s, his wife

» personally known (o me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me lhm day In person, and-acknowledged thal LHE y
sighed and delivered the sail instrument as their e free andd voluntary aet, for the uses and purpo'u.s therein set forth,
Given under my hand and olficial sen), lhh 1“9..«" duy of Octobor %97

BAE 3 7
My Commission Expires: oﬂ"'..QFF\c‘N‘ NE ,' //f// /( :ém
\p,NE GREE oF TN “&:M mablle .
ummD "““““’a ;\“f.; et
y dort misiat

Rk b st
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