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BCITY MORTGAGE 1ML,
1600 167TH Y., WITE 14
CALUHEY CITY, TL 80409

A Case No.

State of 1innis MORT‘G AGLE

131188569595+ 729

THIS MORTGAGE ("Svcurity Tnstrumen!®) is given ON sepTeMsen 19TH, 1997
The Morigagor IS HILDA JoNES &/9PfRAK MARRIED TO LARRY JONES ,7/ 5/'! },S
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"Borrower”). This Seeurlly Instroment is given (o CITY MORTOAGE, INC
’

which is organized and existing under the lows of  TiE STATE OF INDIANA , and
whoso address is 1600 16714 ST., SUITE 18
CALUMET CIYY, 1L 80409 ' ("Lender"), Borrower owes Lended the nrincipal sum of

SEVENTY SEVER THOUIAND THREE HUNDRED AND WO/100 Dollars (U.S. $ 77,300,600 ).
This debt ig evidenced by Borrower's note dated the same dnate as this Security Insuumcm ("Note"), which
provides for monthly payments, with the full debt, if not pald eartier, duc and payable on ocroses 181, 2027

. 'This Securily Instrument secures (o Lender: ta) the repayment of the debt evidenced by the
Note, with lntcn..sl. and all rcncwals. extensions and modifications of the Note; (b) the paymeat of all other sums, with
interest, advanced under paragraph 7 (0 protect the security of 1his Sccurity Instrument; and (¢) whe perfermance
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of Borrower's covenninis and ageeoments windor this Scevrity Insiniment and the Noto, Por this purpose, Borrower docy
herchy  miwigoge,  gramt wd convey  w  the  Lender  the Tolknwing  deseribed  propenty  loeaed  in
LO0K nty, Hilnols:

ALL OF LOTY 72 AHD 3 (ENCEPY YHE WUST S/E THEROY) N BLUCK 3 1N M, C. CHAY'S ADDITION TO WEST PULLMAN, A
BUBDIVI3ION OF THE NOKTH Y5 ACRES IH THE RORTHEART /4 OF THE UOUTHRAST 174 1N SECTION 20, TOMNGHIP 37
NORTH, RANOL 14, EAST OF THE THIKC PRINUIPAL MERIDIAN, IN COOK COUNTY, ILLINOLE,

Paccol (D 242044084075
which bis tho mldeosy of 708 N, 12980 STREEY CALUMIT PARK {Sueet, Chyl,
Ninoly 50627 (Zp Cods] ("Propenty Aididress”™);

TOGHTHER WITH wil tho mprovciiens now ar lereafier erected on the property, tad all caseinonis,
appurianances s fixturss now or herealier o o of the propoeety, AH repincemcnts nnd addlions shab also bo covered
by Ihis Security Instrament, Al of the foregolow s reforred (o i this Security lustanent as the "Property,”

BORROWER COVEBNANTS i Rorrower 1 tewiully solzed of the catme heroby conveyed and has the right 10
morgago, grant amd convey Mo Progeaty wd that the Piopanty I8 anencumbered, exeept (or encumbrinces of record,
Borrowor warranis and will delend jgenerlly the title 1o tho Property ngabnst ol clidmy and deands, subject 1o any
encimbrances ol record,. :

THIS SECURITY INSTRUMENT combines uniform covénnats for nntional use and non-uniform covenants with
liendted variations by Jurisdiction 10 constinio s uniform ssourily insinsiaem covering real property,

Borrower and Londder covennnt and agree as follows:
UNIFORM COVENANTS,

L Payment of Pelucipil, Interest and Lute Charge, Borrower shall poy whon due the principal of, and imerest
on, the debst evidences! by the Neto zaud Inte charges Uuo wider the Noto,

- 2. Monthly Payment of Taxey, Insurgnce and Other Charges, Borrower shall ingiwle in cach monthly payment,
togother with the principal und intaest o set forth in (ho Note and any lato charges, o sum/for ) taxes and spegin!
asyessments Jovicd or 1o e Jevied uguinst tho Property, (b) teasehold payments or gronnd rents un 2ae Property, and {c)
prominms for insnrance required under paragroph 4, In jny -yewr in which the Lendor mwst pay & starteage Insurance
premium 10 1he Secretnry of Housting and Urban Development ("Sceretiry™), or in any year In which #uch premium
would hive been required if Lender siitl held the Security Instrument, coch monthly paymert shall alse Inciue cither: (i)
a sum for the annual morigage insurance premiumm o bo pakd by Lender to the Sccreiary, or (il) a manthly charge instead
of o nlorigage insurance premium if this Security Inswument is held by the Secretary, in o ressonable amount 1o bo
deterinined by the Secrewry, Excepi for the monthly charge by the Secretary, these hems aro colled "Escrow liems" and
the sums paid to Lender are called “Hscrow Funds,” :

Lender may, o any tine, colicct and hok! amounts for Bscrow Tlems in on aggregnic amount not to exceed the
niaximuen amount it may be required for Borrower's eserow account under the Real Estnie Scitioment Procedures Act
of 1974, 12 US.C, Scction 2601 et seq. and implemeating regulntions, 24 CFR Pant 3500, ag they may be amended
from time to time ("RESPA"}, except that the cushion or reservo penniticdl by RESPA for wnanticipaied disbursements
or disbursements defore the Borrower's payments are available in the uccount may not be hased cn amounts due for the
mortgage insurance pramium,
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18, Foreclosure Procedure, If Lader requires irmmedlate puyment in full under paragraph 9, Lender may
fureclose this Security Tnstrument by Judicin) proceeding, Lender shal! be entitled to collect all expenses incurred
In pursuing the remedies provided lu this paragraph 18, including, but not limited 10, rensonnble attorneys’ fees
und costs of title evidence, ‘

If the Lender’s interest in this Security Instrument I8 held by the Secretary and the Secretary requires
immedinte pnyment In full undee Pacagraph 9, the Secretary may invoke the nonjudicinl power of sale provided
In the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq.) by requesting n
foreclosure commisstotier designated under the Act to commence foreclosure and (o sell the Property as
provided in the Act, Nothing In the preceding sentence shall deprive the Secretary of any vights otherwise

- availnble to & Lendur unider this Pavagraph 18 or applicable law,

19, Releass. Upon payment of all sums sceured by this Security Instrament, Lender shall release this Scourily
instrumont withaut zharge to Borrower, Borrowar sholl pay any recordation cous,

20, Walver of Hemestem), Borrewor waives ol right of homestead exemption in te Propenty,

21, Riders 1o this Secnvity atrment, 1f one or moto rigors are execuied by Dorrower mnd recorded togother
with this Sceueity Tnstrument, 1o covonants of cach such rider shall be incorporated Into and shall wiiend dnd
supplettiont the covennnls nodk ogreumenty CF this Securlty Instrumetit a3 it the rider(s) were o part of this Security
Ingipument, [Cheek applicable box{(es)], al .

}.w’ Condominhnn Rider fo Growing Bauity Riilor ] Other [specily)
vt Pluamed Unit Dovelopmiont Rider 1. Siadunted Paymens Rider ADJUSTAULE RATE RIDER

q-mtll.) (0804} Pajetals M"M”M
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13. Notices, Any notico o Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother methed, The natice shall be directed 1o the
- FE Property Address or any other address Borrower designaies by nolice to Lender, Any notice to Lender shall be given by
- first class modl to Leader’s address stated herein or any adilress Lender designaics by nolize lo Borrower. Any notice
i peovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
ol provided in this paragrapl,

4. Gnvernina Law; Severability. This Security Instrinent shall bo governed by Federal law and tho law of the
Jurisdiction in which thi: Propecty is locaied. In tho event that any provision or clunso of this Sccurily Instrument or the -
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument of the Nole
which ¢an be given effect wi!hout the confliciing provision, 'To this end the provisions of this Secarily Insirument and
the Note are daciased to be soverable,

15, Borrower’s Copy. Borrower shall bs given one conformed copy of the Note and of this Security Instrument,

16, Hezaxdeas Substances, Borrower shall not cause or pesmit the presence, use, disposal, slorage, or refease of
any Hazardous Subsiwiwos on or in the Property, Borrewer shill not do, nor allow anyone else to do, anylhing affecting
the Property that is in viciation of any Environmental Law, The preceding two seriences shall not apply to the presence,
use, of storagd on the Freperty of small quantities of Huwznrdous Substances that are generally recognized 10 be
appropriate to normal residena) uees and to maintenance of tht Property.

Barrower shall prompily give Lender writien votice of any investigation, claim, demand, lawsuit or other action by
iy governmental or regulatory ageaey oF priviie party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower haowcival knowledge. 1 Borrower leams, or is notified by any goversmunial or
regulatory authority, that. any ramoval o othee remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrawer shall promplly take all necessnry remedint actions n accordnnce with Environmental Law,

As used in this paragraph 16, "Hezasdons Subsiances” ave those substances defined w9 toxic or. hazardous
substances by Envirouwmental Law and the following substances: gnsoling, kerosenc, other fammable or toxic petroleum
products, toxic pestizides and herbicides, volatlle so vcm.., materinls containing asbestos or formaldehyde, and
radionclive matsrinls, As used in this paragraph 16, “Ervitonmental Law” means federal laws and laws of the
jurisdiction where the Property is Jocated lhul rétate to health, safoty-or environmcntal proteetion,

e a]
Fol w3y

NON-UNIFORM COVENANTS. Borrower and Lender further coveran? and agree os follows:

17, Assignment of Rents, Borrower uncondliionally assigns snu-wansfers to Lender all the rents and revenues of
the Property, Borrower anthorizes Letder or Leader's agents 1o collect tha renis ad revenues and hereby directs cach
tennnt of the Property o pay the rents (o Londer or Lender’s agumis, Howaver, rior to Lender's nolice 10 Borrower of
Borrower's breach of nny covenant or agreement in the Scourity Instrumem, Borrowsr @l colleet and receive all rents
and revenues of the Property as trustes for the bonefit of Lender and Borrowsr, This s sigament of rents constitutes an
absolats asmgmmm and not an assignment fos sdilitionsl security only,

I Lende: gives notico of breach 1o Bowrower; () nit ronts recolved by Borrower shall ¢ ek by Borrower as
trustee for benofit of Londer vnly, to bo applied te the sums seewsed by the Scourlty Tnstrumant, 25 Lender shall bo
entitled to colleet and recoivo nll of the rents of the Propoety; and (¢) each (enant of the Property snzit zay all rents due
aicl wnpald 1 Lender or Lendor's agont on Lender's weitten demand 1o the icnan,

Borewwer has not excented any prelor rssignment of the renis and has not and witl not perform any (cu-at world
prevent Lender from oxercising iis rights under thls parageaph 17,

Lendor shall not e required 1o ontor upon, take conirol of or mainain tie Peoperty belore or afler giving notlee of
breach to Bormwer, Howaver, Leador or a judiclally apgointed recelver may do 50 at any time there is o breach, Any
application of renis shal? not cure o walve nay defadt or Invalidate any oller right of remedy of Lender, ‘This
assignment of rents of the Property shatl terminito when tho dobit secured by tho Security Instrument is paid in Gull,
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%& % (1Y Al or part of e Property, or 5 beneflein! Interest in a st owning all or part of the Property, 19 suld or
AR otherwiso translerred (other than by devise or discont), and

ORI . )

[N (it) ‘The Proponty s not oceupicd by the purchnser or grantee as Ms or bee principat residence, or the
KN purchuser or grantes dovs s oceupy e Propenty hul his or her cradit hes not been approved in accordance
SO with tho zequirements of the Secretary,

;;_1;;;’; . (¢) No Waiver. If clrcomstinces ocour that wonld permit Lender to require immedinie payment in fal), bit
b , Lender doos not require such piyments, Lendes dous not walve 1t rights with respect o subsequent eveits,

. ~ (d) Regulations of HUD Secretary, ln many circumstances regulutions fssued by the Secretary will limit
ho Lender's rights, In the case of payment defaults, to require immedine payment in full and forecloso if not pald.
i This Seeurity Instrument does not authorize neceleration or foreciosure {f not permiticd by regulations of the
Secretary,
(¢) Mort;age Not Insured, Barrower agrecs that if this Seeurity Insurument nnd the Note are fiot determined to
be eligitls for Insurance under the Natiounl Housing Act within 60 days from the dute ficreof, Lender may, ot
is option, rqure immedinte payment in full of 8l sums secured by this Security Instrument. A wrllien
statement, of an) avihorized ngent of tho Sceretary dated subsequent w 60 days irom the date hercof, declining
1o insbre: this Seeardty Tustrument and the Note, shall be deemed conclusive proof of such incligibithy,
wailhswndlng the faecgoing, Wis option may not be excreised by Lender when the unavailability of
insurancy is solely due o Londer's fuilure to remit a fortgage insuranco premium o the Secrotary,

10, Reingtalement, Borrowor s« righl to ba reitistatedd if Lender has required immedinte payment in full because
of Berrower's failure 10 pay sn amownt Cue under the Note or this Securily Instrument. This right applies even after
foreclosure procecdings are instituled, To virsinte the Scearily Instrument, Borrower shall tender in a Jump sum o)l
amounts required 1o bring Bomrower's acctami-curent nchuding, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosurc costs ond seeonable and cuslomary atorneys' fees and cxpenses properly
essociated with the foreclosuro proceeding. Upon' reinsislement by Borrower, this Security Instrument and the

--ohligalions thet it secures shall remain in effect as if Londer 'hud not required immediate payment i full. However,

Lender is not roquired 1o pormit reinstatement if; () Lendar Y accepted reinstatcment after the commencemeni of
foreclosure procecdings within two years immedistely precedirz the commencemient of a current forcclnsure
proceeding, (if) reinsintement will precludo foreclosure on. dlﬂ'ercn’ mounds in the future, or (iil) reinstalement will
adversely affect the prioiity of the lien created by this Security Instrumer:

11. Borrower Not Released; Forbearance By Lunder Not a Wairer, Extension of the time of paymen! o
modification of amontization of the sums secured by ths Sceurity Insirumczt granted by Lender to any successor in
intorest of Borrower shall not oporate (o release the liability of the original Borrovier or Borrower's successor in interes,
Lender shal) nol: be vequired to comracnee proceedings aganst any successor in iaterast ar refuse o exiend time for
puyment or otheswiss modify- amortization of the sums secured by this Security Instrument, by reason of any demand
made by the original Borrower or Borrower’s successors In interest, Any forbearance by weader in excreising any right
or yemedy shall not be a waiver of or preclude tho excrciss of any right or remedy,

12, Successors and Assigns Bound; Joint and Severni Liabiiity; Co-Signers. The covenan’s 57l agreements of
this Security Instnumcat shall bind and benefit the successors and assigns of Lender and Borrowsr -subject 1o the
provisions of paragraph 9(b), Borrewer's covenants and agreements stiail bo joint and several, Any-Baaiower who
co-signs this Security Instrument but does not execuie the Note: (a) is co-signing this Sccurity Instuzient only ©
morigage, grant and canvey that Borrower's interest in the Praperty under the terms of this Securlty Instrument; (b) is
noy personally obligated to pay the suma seeured by this Securlty Instrument; and (c) agrees that Leader and any other
Borrower may agros to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or Wie Note without that Borrower's consent,

40 ' ‘
v @;muu {0008) Page ol hials ?ﬂ ;2;
v ‘




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPYe134 ., 1o

Borrewer shall abse be In dofmly i Borrower, during the toan spplication process, gave materilly filse or Inaceurmo
infoemation or statrmonts 1o Leados (or fodled t provide Lendor with any materlad Infoemation) b connection wih the
Tosn evidonced by W Noto, including, bud aot limbed th, roproseiationy coteeening Rorrower's occupaney of the
Peoperty a8 6 principul rosidence, 1€ this Sccurty Histrnent by on o leasehold, Borrower ahnll comply with the
peavisions of e Jeaso, 3 Dortower weguires feo titio 1 ho Property, the Jeaschol) wnd fen titde shall nod be merged
unlesy Lender agrees 1 the merger In wrlting,

6, Condemmition, The procecds of any nward or clalm {or damages, direet or consequentled, v conmeetion with
any condomnmlon of pther iwking of nny purt of tho Property, ok for convoyance in place of comdemnntton, e heroby
asabned) and shatd bo patd 10 Lomder w tho oxtent of the full ameunt of the indebiedness thay remaing wpadd wder tho
Note andd thly Securhy Instroment, Londor shall apply such progosds o the reductlon of the indohicdness under tio Note
el this Soeaty Sasteaimont, fest 10 any dedinguent amounls uppiicd i the order provided tn parugraph 3, mud then
prepayment of pvflu,ipal. Any upplication of the procecils 1o the principul shull not exteni or postpone the die dato of the
momhly paymeni, whish are roferred (o I preagraph 2, or change the wnount of such payments, Any excess procecds
over on wmount fogqekesso.ony all outstinding indobtednexs under the Noto nnd this Securlty Tnstratment stmll be pald w
tha etity togtitly entitlod Yheorio,

7, Charges (o Rorravier aud Protection of Lender's Rights {n the Property, Borrower shall puy all
governmental or munkeipnl cherges, fines and Inpasitions that wro not ehnled in parsgraph 2, Borrower shi jay these
ahligetions on Hm lireetly 10 the colryahich i owed the payment. 1T fallure 1o pay wonkd awdversely affect Londer’s
inferest s Wre Proporty, upen Londer's reoussnt Borrower shulf promptty furnish o Lender recolpls evidencing iese
[RYIILY,

11 Botrower fuits io muke thess paymcn 40 e pnymmls required by parngraph 2, or (ails (o pertorm any other
covennty e agreemonts conmined v tis Sceartty Yastrimont, e thore b3 o legad proceeding \hit mny significuitly
affect Lowder's righis i the Proporty (such ay o proceeding tn bankeupiey, Tor condemmption or 10 enforce Jaws or
rogubitions}, thon Lendor may do ad pay whatever |8 neressayy (0 protect the valie of the Propenty snd Lender's righis
in the Property, incliding payront of wxey, hnzan) Ingusics '...'l uther iy mendoned ta parageaph 2,

Any amounts dishursed by Lender under this porageng simll become wn sddilonud debt of Borrower amd be
sccured by tis Sceurity Instramont, Thoso amounts shall bear tiziorsst from the. tu of dishursement, al the Noio rote,
nrtc st the option of Lender, shall bo immediately due and payablo,

forrawer shatl prompuly discharge any Ben which hay priority wecr ity Securlty lustrument unless Borrower: (a)
ngrees in writing o the puymont of the obligatlon secured by the e In n niannee aeceptablo to Lender, (B) contests in
goodd Taih the lien by, or dofeds ngainst enforcament of tho Hen In, Jegal procastings which in the Lender's apluion
opertie to provent e enforcoment of the len; or (¢) sceures from the holder 5 Ge-len i agrecment satlsimiory o
Lender subardinating te lon 1o this Scourity Tusirumen, i Lender dotermines tiat any saenof ihe Propenty [s subjest
i llen which may ntinin priority over this Sceurlty Instrument, Lerler may glve Borrowet @ niotice klontitying ho len,
Bosrower shall satlsly the len or wke one or more of the actons ses forth above within 10 days efshe giving of notice,

K. Feey, Londer may coliect feos and charges authorized by the Scerclary,

5. Groundy for Acceleration of Debt,

{a) Default, Lender may, oxcopt ns {mitcd by regulations fssued by the Sccectary, In the rase of puymem
defaults, require immediate payment in Tl of all sums secyred by (his Sccurity Instrument i -
(1) Borrower dotaults by fuiing to pay In fall any momhly payment required by this Sccurity Instrumient
peior 10 0r on the dus date of the next manthly payment, or
(i1y Borrower defaulls by failing, for u perlod of thivty days, to perform any other oblignions conined in
this Security instriment,
(b) Sale Without Credit Approvil, Lcnder shall, Il permined by npplicablc low (including Section 341{d) of
the CGin-St, Gerraadn Depository Institutions Act of 1982, 12 U.S,C, 1701j-3(d)) and with the prior approval of
the Secreiary, require immediale payment in full of all sums secured by thls Security Insrument if:

@;-&RUL; 00y Pagedolt —— "7‘1‘ ;Z,
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i tho amounts kold by Lender for Escrow liems oxceed the amounts permitted o be hicld by RESPA, Lender shall
account to Borrower for dic excess funds as required by RESPA, 1t tho amounts of fundly held by Lender al ny time
aro not suflicient 1o pay tho Bscrow Noms when due, Londes may notify the Barrower and zequirs Borrower 1o make up
tho shortage.as permitted by RESPA,

"Tho Bxcrov: Funds tre piedged as sdditional securlty for alt suns securee by this Seeurity Instrument, Il Bosrower
temders to Lender the fult payment of sll stch sums, Borrowee's accomnt shal} be credited with the balanco remaining for
all instaliment ilmy (), (b), ond (c) and any mortgago insurance promium inginliment that Lender hus not become
ebligated to pay (o the Secrctary, and Londor shall prompily refund any excoss funds w Borrower, Immediately prior o
a foreclosure sala of the Propeny or ity acquisition by Lender, Borrowar's account shall be credited with ony balancs
remaliing for all inswditmoents for homs (), (b), snd (c).

X Apphiation of Payments, All payments unider pasaginphs 1 and 2 shiall be applied by Lender ay follows:

Fiest, w thoaiorigago Issuranco preminm 10 bo paid by Lender 1o the Sceretiny or 10 tho monthly charge by the
Secretary Instean) o« 1y monthly morignge insurance preminm;

Seconsd, 1 any-tss, speelnd nssessmonts, feaschold payments or gronnd rents, anid firo, Mlood and other hazar
Insurmnco prumiunw. ns reavirad;

Thirgl, to increst dus vndar he Note;

Eourth, ® amortizaton of i princlpaf of the Noto; nnd

Ellth, 10 late charges dus wnder the, Notg,

4, Flre, Flood e Other Hamrd Tnsurance, Boerower shall Insiro ml Improvements on the Property, whether
now iy existonco or subsequently crected, ngatist any hazards, casaalties, mnl contingencles, Including fire, for which
Lender requlres insuennce. This insucance st B2 maintained In e smounts awd for the perlods i Lender esiuires,
Rorrawer sholi also insirs all imyrravemonts on ' Preperty, whelher now In existence or subscquently erccied, ngalnst
Tous by Clonndi to the oxtent requilred by tho Secrolary, i insuranco shull be earried with companies approved by Lender,
The insuranco paticles and any ronownls shudh be bold by Lorder and simll Inchio loss payable cliwses in fivor of, und
ina form acoepablo 1, Lender,

In the gvent of Joss, Dorsower shal) give Lender Inncabse mniu: by madl, Lendor may mnke proof of loss if not
avde promply by Borowoer, Eneh insurance company concemed-ia boroby athorizod uid direcied 1o make payment for
such foss dlrecaly to Londor, instemd of 1 Borcower nwd 1o Londer jolirly, All or sy port of i iusurance proceeds may
bo npplied by Londer, s iy option, clthor (0) v the reduction of the “saehiednesy under thio Nee aiid thiy Security
Instrument, fesn o way dobinguent amownts applied iy the order i pasageapl 3, il thott o prepaymient of princips), vr
(1Y 10 the restoention or repale of the dumaged Praperty, Any applicaton of the-praeads 1o the principal sholl not exienl
or posipone the dus date of the mombly payments which ire roforred o i preagrags-2, or chinge the amoum of such
payments. Any excosy insurnoee proceotls over an amaunt regidred & pay all ousan’ sz iidebiodness under the Note
il this Sewnirity Instrament shadl bo paird (o tho cutity eglly ontitled thoreio,

T tho ovant of foreclosure of this-Securhy Tasteument or othor mnster of itle to tie raperty: tat oxtinguishes te
incdobiednoss, il righs, dtks wnd inderest of Boreower I and 1o lsmnes policles i foreo shall poss 4 be purchinser,

8, Oceupnncy, Preservatkn, Maltenunce and Irotection of the Propertyy Boreower’s Loa Appllculinn;
Lensehnlds, Borrawor shall oceapy, ostablish, wid uso the Property s Borrawer’s prinsipal resklence viiin sixly days
afeee the execition of this Sechrity Instomont {or within alxty duys of o lntor sulo or trnsfer ol the Projessy) ami shall
cantinng (0 oneapy the Propeny ns Borrower's princlpnl vesidones for wh least ono yisr aiter the dato of occupancy,
unlesy Lender dolermineg it requiremont will cause unduo hardship for Burrower, or tinless oxtenusing circumsiances
oxiat which wo boyond Rorsower's eonteol, Bosrower shall notily Londer of uny oxtonunting circumstusices. Borrower
shalt nor commil wists or destroy, damago or substantially ehongo the Property or wiow tho Property to deterlorae,
reasunable wear and deae excepled, Lender muy hwpect tho Properly i1 ho Property I viscant or abandoned or the lom iy
i default. Lender mny whe rensomable netion S0 nratect und preseve such vaeamt or abandoned Property,

QMHHL) i3000) Fagedorh ,,\,,.,.,;“‘Z’:{ﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in this Scenrily Instrument and in any

. tider(s) exceuted by Borrower nnd cecorded with it

- Witniesses;

M_CM.MM__(SW)
HILDA, JOWES -Borrowor
— . (Scal)

KARRer= 14 s1GNING THISY

MOR*I‘d GE SOLELY TO WAIVE ANY AND AV ~'.S.
A (Seal) HOMESTEAD RIGHTS. (Seal)
lorrowor -Borrowsr
o {Scal) {Scal)
Borrower sBorrower
—{Seal) {Scal)
Doower Norrower
STATE OF ILLINOTS, COOK County ss;

1, THE UNDERSIGHED , & Notary Paiotic i and lor snid county and state do hereby certify

that HILDA JONES Aﬁ?l}‘?ﬁ/ MARRIED 'I‘O LARRY JoOurs )/[] Z .g

» persomally kaown to me 1o be the ame person(s) whose nume(s)
subscribed w0 the forogoing instrument, uppeared belore mo this day in person, and ncknowledged ot yessie/wiey
signed and delivered the sald Insimiment as — prsonersruern  froc and voluntacy act, for the uses Tt mrposes thereln
50t forth,

Qiven uader my hand and official seal, this — 19rp dny of SEPTEMDER v el
My Comswission Expires: 7/ g—v> f “
2 ,
‘//da‘-féﬂ.,&..ﬂ_w.... : , /'\ﬂ
Notary Fublio > R
#
AN
O”‘C'Af WA
L]
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CTEA Caie No,
131:2845505. 720

ADJUSTABLE RATE RIDER

THIS A0JJSTABLE RATE RIDER is nunde this 191y oy of  sepremper S -
and iy incorporstd 'nto and shall be deamed 1c: amend nnd-supplement the Morgugs, Deed of Trust or Security
Deed ("Securily Tnsruent”) of the same date glven by the undersigned ("Borrower™) to seeure Borrower's Note
("Note™) to

CITY HORTOAGE INC.

(the "Lender™ of the same dulo W covering the property deseribed in the Seenrlly Instrument and localed at:

903 W. 123RD STREET
CALUMET PARK, L 60827

(operly Adtfrml

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANC THE MONTHLY PAYMENT, THE NOTE LIMITS THE
'AMOUNT THE BORROWER'S INTERES T~ TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRLYVER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenante and agreements made in the Sccurity
[nstrument, Borrower and Lender (urther covenant and agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date '

The interest raie may change on the first day of JANUARY R 1 , and on Wt day
of cach succeeding year, "Change Date” means cach date on which the interest rate could chany s,

(B) The Index

Beginning with tho first Change Date, the interest rale will be based on an Index. "Index” neins the weekly
average yield on United States Treasusy Securities adjusted 10 a constant maturity of one year, us madc available
by the Fesdernt Reseive Board, "Current Index” means the most recent Index figure ovallable 30 days beforo the
Change Date, If the Index {us defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secrciary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Devolopment or his or her designee.” Lender will give Borrower notlce of the new Index.

FHA Maltlstate ARM Rlder - 10/95

@sﬁmmu l ‘Tl
Pags1ald ‘ Inlilnts;
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(C) Cwleutution of Interest Rate Clhungies

= Before caeh Chungo Daig, Lemler will coloulnto o new bitorest rato by adding o macgin of

' TV0 AND THREE GUARTERS percontugo poki(s) 2,78 %) to
the Current Indox and rounding tho sum to the newrest one-sighth of one paceantnge point (0.125%), Subject o
: the Hmlts Zancdd I paragraph (D) of Mils Ridr, Iy rountiedd amonnt will bz tho new Interost rto untll the next
v Change Dalo,

b (1) Bbtndiy et Uaterent Rute Chutiges

" ‘The oxiydng intsmo mie will never increaso or ilocreasy by more tim one pereentage polm (1.0%) on any
g slngio Change Datw, The (0%:rest tato will nover bo mire thin five percentigo points (5.0%) higher or lowar than

by (he initial intorost rnle, &s sinad-in Parngraph & of the Not,

E’:“-:‘ .

e (E) Cateulation of Faymens Caange

N 1€ U Imtorest re changes on w g Dite, Lendor will calcufing the amownt of mmthiy puyment of
peincipal wrl intorost which would bo nesgesery w repuy thw unpiid prineipal balancs in full wt the Marity Dato
it e new intorest rato through subsuntiety ciual payments, In miking such caleulntion, Leder will uso tho

[ unpaid principal balanee which wouk] be owed ez the Chingo Date I thorg biwl been no defanly in payment on
. fho Noto, reduest by the smownt of any prepayment:-to pringliml, The rosult of this culenlation will be the
5 amount oF the hew monthly payment of principal and thtorost,
1.f' . (¥) Notice of Changes
e : Lender wil) give notice 10 Borrower of any chiangs in e Ineczast rute shd msonthly payment amount, The
. notico must be glven at loast 25 days before tho now monthly paynedt.amount Is due, and must set forth (1) the
!h dato ol the notico, (if) the Change Date, (1) the old Insesout rate, (iv) thoswy interest ratw, (v) the now monhly
i o payment amount, (vi) the Careent Indox aixl tho date I was published, (vID e mothoit of enleulotng the chimgn
‘\ in menthly payment wmoutti, and (vill) any other faformution which may bo iesidied by Inw from time to thime.
By

18 (G) Effective Knte of Chunyes
rly ; A new intorest rats colewlated in sccordiee with parageaphs (C) and () of this Rider will become effective

on the Change Daw, Borrawer shall make w payment in the tow monthly amount hoginniag on the Grst payment
date which occurs at loast 25 days aftor Lender has given Borrower the notics of chinnges requiess by paragraph

{F) of this Rider, Borower shall bave no obligation w pay any incrense in o monthly pagrient amount
coleulated in accordasico with parngraph (K} of this Rider for any payment date occurring less than 25 Jays ofter
Lender has given the. required itotiee, I the monthly paymont amount calculnied in accordance with suragraph
(B) of this Rider dectoased, bul Lender failed w glve timely notice of the decrense and Borrower made uny
monthly payment mvonnts oxcecding the pryment amount which should have been stuted in u dmioly notles, then
Borrawer hag the optlon o either (1) domund the roturn 1o Borrower of any excess payment, with Interest thercon
al the Note eabs (o rais-cqual to the interost rsie which should have been staed in a timely notiee), or (1i) request
thit any excess payment, with intorest thercon a1 the Noto tote, bo applied uy payment of principal. Lender's
obligation 10 return any excess payment with interest on demand is not nssignable sven if the Noto Is otherwise
assigned Lefore the demand for return'ls made,

%SB'I (an01) Pagesold |nu|a||:‘ﬂﬁ
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BY SIGNING BELOW, Borrower nesepls and ngrees o the terms and covenmts containied in this
Adjustable Rate Rlder,

/ ‘
ﬂ//x{' ‘Q‘\,A«x ~(Seal) (Seal)

HILDA JONES JNorrower Haerower

g § e e e T

Ty
e

ST e L %

{Seul) (Sca))

-Horrowar sBormwar

- {Sead) e {Scal)

»Horrower ‘Barrower

SN 1. )} (Seal)

Horrower <Horuwer
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