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LOAN NO, 2697432:

MORTGAGE

THIS MORTGAGE ("Sccurity ‘nstrument”) is given on  OCT OBER 13 , 1997
The mortgagor is  FRANCESCO PORTERA AND MARY ANN PORTERA, HUSBAND AND WIFE AS JOINT '”‘\AN’I&

("Borrower”),
This Security Instrument is given to PARKWAY MORTGAGE, INC.
ISAQA '
which is organized and existing under the laws of (THE'STATE OF NEW JERSEY , and whose
address s 999 PLAZA DRIVE, SUITE 700
SCHAUMBURCG, 1L, 60173
Borrower owes Lender the principal sum of

("Lender™).
SIXTY-FIVE-THOUSAND AND 006/100

Dollars {U.S. $  65,000.00 ). This debt is evidenced by Borrewer's note dated the same date as this Security Instrumient
(“Note”), which provides for monthly payments, with the full debt, if v paid eartier, due and payable on OCTOBER 17 |
2027 . This Security Instrument secuses 1o Lender: (a) the repayment o1 the debt evidenced by the Note, with incerest, and
ali renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument: and (¢) the performance of Borower's covenants and agreements under this
Security Instrument and the Note,  For this purpose, Borrower does hereby mortgage g rantand convey to Lender the following
described property located in- COOK County, linois;
SEE ATTACHED LEGAL DESCRIPTION

;)

TAX L.D.#: 12-12.231-030
which has the address of 5281 NORTH OKETO CHICAGO

1Stroott
thinois 60656 ("Preperty Address”),
12w Cide)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurlenances, and
fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Secwrity Instriment as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principul and Interest; Prepayment and Late Charges. Borrewer shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Berrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments wilch may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the-Property, if any: (c) yearly hazard or property insurance premiums; (d) yeatly flood insurance premiums,
if any; (¢} yearly morigare insurance premiums, if any; and () any sums payable by Borrower ta Lender, in accordance with
the provisions of paragrajph 3, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”.
Lender may, at any time, cofuc: and hold Funds in an amount not 1o exceed the maximenn amount a leader for a federally related
mortgage loan may require for'Beirower's escrow account eider the federal Real Estate Setifement Procedures Acl of 1974 as
amended from time to time, 12 U/S:C. § 2601 ot seq. ("RESPA™), uniess another faw that applies to the Funds sets a lesser
amount. 1If so, Lender may, at any rirac) collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable lew.

The Funds shal] be heid in an institution whvssdeposits are insured by a federal agency, instrumentality, or entity {inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow
ftems. Lender may not charge Borrower for holding wiv’ anplying the Funds, annually analyzing the escrow account, or verifying
the Escrow hiems, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender to make such a charge.
Hiowever, Lender may require Borrower 1o pay a one-time charge for an independem real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provid s otherwise. Unless an agrecment is made or applicable Jaw
requires wterest (o be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on <he Funds.  Lender shali give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Fanus and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by apphieable faw, Lender shall account to Botrower
for the exeess Funds in accordance with the requirements of applicable law. 11 e aount of the Funds held by Lender al any
time is not sufficient to pay the Escrow liems whea due, Lender may so notify Borrower £ writing, and, in such case Borrower
shalt pay w Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuiy” retund to Borrower any Funds
hetd by Lender. f, under parazraph 21, Lender shall acquire or sefl the Property, Lender, prior wibs sequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains? the sums secured by this
Security Instrument

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Leades under paragraphs
L and 2 shall be applied: first, to any prepayment cliarges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, o any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions aitributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the mannier provided in paragraph 2, oc if not paid in that manner, Borrower shall pay then on time directly to the
person owed payment.  Borrawer shatl prompily furnish 1o Lender all notices of amounts to be paid under this paragraph. {f
Barrawer makes these payments directly, Borrower shall promptly furnish te Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the pryment of the obligation sceured by the lien in a manner acceplable 1o Lender; (b) contests in good faith ihe lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines thar any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, obtain
coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal! be acceptable to Lender and shail include a standard mongage clause. Lender shalt
have the right 1o held the policies and renewals. 1f Lender requires, Borrower shatl promptly give to Lender all receipts of paid
premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lerder may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if1he.restoration or repair is economically feasible and Lender’s security is not lessened. [T the restoration
or tepair 15 not econamicatly. feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Inzmyment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer-wirisin 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lerder may collect the insurance riroceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Security Instrument, wheikii or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherviise 2:57ge in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referied wo-in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrwer s right to any insurance policics and proceeds resulling from damage to the
Property prior to the acquisitior shall pass to Leude to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Berover's principal residence within sixty days after the cxccution of
this Security Instrument and shall continue to occupy the Property-as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing,<which consent shall not be unrcasenably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conteols” Eorrower shall not destroy, damage or impair the Property,
allow the Property 1o detertorate, or commit waste on the Property, “Barrower shail be in default if any forfeiture action of
proceeding, whether civil o criminal, is begun that in Lender's good faith/;uxigment could result in forfeiture of the Property or
otherwise materiafly impair the lien created by this Security Instrument or Lerder s sccurity interest. Borrower may cure such
a defaull and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Barrower's interest in e Property or other material impairment
of the lien created by this Security [nstrument or Lender’s sceurity interest. Borrower sha!+.also be in default if Borrower, during
the loan apptication process, gave materially false or inaccurate information or statements to Lander (or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the Note, including; but nat fimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instruroent /s on a leaschold, Borrower
shal! comply with all the provisions of the lease. 1T Borrower acquires fee title to the Property, the feasebCld and the fee tisle shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ang agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nceessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority oves this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the Joan sccured by this Security
Instrument, Borrower shatl pay the premiums required to mamtain the mortgage insurance in effect. 1ty for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the morigage insnrance previously in effeet, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an afiernate mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
b in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance.  Loss reserve
payments may na longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shatl pay
the premiums required (o maintain mortgage insurance in clfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. lInspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaniion. The proceeds of any award or ciaim for damages, dircet or consequential, in connection with any
condemnation or other-taking of any part of the Property, or for conveyance in licu of condemnation, ase hereby assigned and
shall be paid 10 Lender.

In the event of a tof2) taking of the Propesty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property isamidiately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately trfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shail be redaced by the amount of the proceeds multiplied by the following fraction: (a) the 1ol
amount of the sums secured immediately-velore the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrmwed, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking $x Jzss than the amount of the sums sccured immediately betore the taking. unkess
Borrower and Lender otherwise agree in wriling oe-vsiess applicable Jaw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Sccurity Instrument whether or-aci the sums are then due.

If the Property is abundoned by Borrower, or if, afler patice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respoad 1 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, At its option, citier to restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2'or change the amount of such payments.

11. Borrower Not Relcased; Forbearunce By Lender Not a Waiver. Exicasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 4 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors iy interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time foy rayrient or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orig nal Borrower or Barrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exereise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenantsesit igreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Seculity Tasirument but docs
not execute the Note: (a) is co-signing this Security Instrement only to mortgage. grant and convey that Eowower’s interest in
the Property under the terms of this Security Instrument; (b} is not persunally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrawer may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interesi or other loan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note
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14. Notices. Any notice to Sorrower provided for in this Security Instrumentshall be given by delivering it or by mailing
it by first class mail undess applicable law reguires use of another method.  The notice shall be directed to the Property Address
or any qther address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
-address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdietion
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict sha!l not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this cud the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. ‘Transfer of the Property or u Beneficiul Interest in Borrower. 11 all or any part of the Property or any intercst in
it is sold or transferred (ur if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days 01 the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by his Security Instcursent without further notice of demand on Borrower.

18. Borrower's Rizitt 20 Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Tastrument.<iseantinued at any time prior to the earlier of: () 3 datys (or such other period as applicable law may
specify for reinstatement) beforesale of the Property pursuant to any power of salc contained in this Security Instrument; or (b
entry of a judgment enforcing this Fecurity Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security_ Itsicument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements: (¢} pays all <xpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and () lakes sach action as Lender may reasonably require to assure that the lien of this Sceurity
Instrument shall continue unchanged. Upon feinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. - The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one oF more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due andur the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the. Note  1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragtapitid above and applicable law. The notice will state the name
andd address of the new Loan Servicer and the address to which paym<nz« should be made. ‘The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil‘thz presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow asyone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences (hall ‘pot apply to the presence, use, or storiage on
the Pronerty of small quantities of Hazardous Substances that are generally recogniiest o be appropriate (o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, démand, lawsuit or other action by any
governmental o, regulatory agency or private party involving the Property and any Hazaidous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governzentalor regulutory authority, that
anv removai ot other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produrts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials.” As used in this
paragraph 20, "Envitonmental Law” means federal laws and laws of the jurisdiction where the Property is localed that relate 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o accelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is plven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Sccurity Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrnwer 10 acceleration and foreclosure. If the default is not cured on or
hefore the dute specified in the notice, Lender at ifs option may require immediate psyment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedics provided in this parograph 21, including, but not

limited 1o, reasonable aitorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument. {Check

applicable box(es)}
E] Adjustable Rate Rider D Condominium Rider D i-4 Family Rider

D Gradualea Payment Rider L—_] Planned Unit Development Rider D Biweekly Paymeni Rider
D Balioon Rider D Rate Emprovement Rider D Sccond Home Rider

D Otherts) |specify|

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and-ecorded with it

Witnesses:
Zamc (Scal)

/- WCF&LM / ‘Boreower
/ _//(w 2 g‘é& (Scal)

QAPY ANNAPORTERA "

-Burrowet

{Seal)

-Botrawer

{Seal)

~Bottownt

Spaco Boiow Thin Ling For Acknowladgment]

STATE OF ILLINOIS, (’UDA County s=:
qned
I, ’rh’( uﬂd(/"& % , &t Notary Public in and forsaid county and state,
do hereby certify that FRANCESCO PORTERA AND MARY ANN PORTERA, HUSBAND AND WITE AS JOINT TENAN
, personally known to me to be the same person(s) whose name(s)  ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hande sbvlyal, this  |ITH day of OCTOBER

M ComrEW@MITCHELL Om&_, D Y}\,(_f U (JQ

NOIS
PUBLIC, STATE OF ILU
Nox%lssm EXPIRES 4301 “Notary Public

Yo
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EXHIBIT "A”

LOT TEN (EXCEPT THE NORTH FIFTY-SIX {56) FEET TIHEREQF) AND THAT PART OF LOT NINE (EXCEPT THE
NOFTH FIFTY.5IX (56) FEET THEREQF LYING WEST OF A LINE 6.0 t EET £ASY OF AND PARALLEL WITH THE
WEST LINE OF SAIL LOT TEN {10), AS MEASURED ALONG THE SOUTH LINE QF SAID LOTS 8 AND 10) ALL IN
"ORIOLE PARK VILLAGE FOURTH ADDITION" BEING A SUBLIVISION OF PART OF THE EAST HALF (1/2) OF THE
SOUTH HALF (1/2) OF T3 SOUTH AT {1/2) OF T NORTHEAST GUARTER (1/4) OF SECTION 12, TOWNSHIP
40 NORTH, RANGE 12, Ta%7 OF THE THIRD PRINCIPAL MERIDIAN

ALSO

THE NOATH 35.10 FEET AS MEASURED. ALONG THE WEST LINE THEREQF, OF THAT PAR| OF THE EAST HALF
(1/2) OF THE NORTHEAST QUARTER (i/4) 7 SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST Of THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF TAE FAST LINE OF NORTH OKETOQ AVENUE SOUTH OF THE SOUTH LINE
OF ORIOLE PARK VILLAGE KOURTH ADDIION AFORESAID, AND WEST OF A LINE 56.0 FEET EAST OF, AS
MEASURED ALONG THE SOUTH LINE OF SAID OR'OLE PARK VILLAGE TQURTH ADDITION, AND PARALLEL WITH
THE EAST LINE OF S8AID NORTH OKETQ AVENUE. IN £O0K COUNTY. ILLINOIS

Com M OeRTeLLE




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Puldlished I The Skl Streed Junrnal) - Rote Cips)

LOAN NO, 26974320

THIS ALSUSTABLE RATE RIDER is made tkis — 23TH  dayof QCTOBER, 1997 . .
and is fncorporated o and shall be deemed to anend and suppiement the Morigage, Deed of Trust or Secutity Deed fthe
*Securnty Insirumend® of the same date given by the undersigned (the “Rorowet™) 10 secire Borrower's Adjustable itate Kute
(the “Note™) 1o
PAREWAY MURUGAGE, INC.,
ISAQA
tthe “Lender®) of the time dme amh covesing the prapenty deseribed in the Securiry bistrument and focated at:

5251 NORTE QKETO
CHICAUO, IL 60656
| Riopeity Address)

FIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTS THE NOTE LINETS THE AMOUNT THE BORROWER'S
INFEREST HATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIBMUM RATE THE
BORRMVYER MUST PAY.

ADDYTIONAL COVENANTS. {n additiop (o the covenan’<and agreemients msade i the Security dasthwment, Botrower
arid Lender funher covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Nete provides lfor an infiial interest rate of 11.200 %o The Note provides for changes i the interest
rate and the morthly puymients, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CUHANGES

{A) Change Dates

The intcrest eate | will pay mtay changeon  QC'TOBER 17, 1493 . ol orpat day every . 6th
muonth thereafter. Each dase on which my interest 1are could change s called a “Change Daie*

(15} The fndex

Beginning wilh the first Change Bate, my mlerest jate will be based on an Index. The “lndes ™ s slecaverage of nierbank
offered rates for & month LS. dollar-denominated deposus in the London mirket ¢ LIBOR™), as pubiishe: i Fire Wall Streer
Jowrnad. The most recens Index Tigure available as of the first bosiness day of the monh imaedialely preeding the month in
which the Change Date occurs is called the "Current Index.”

i the Index 38 no longer available, the Note Holder will chouse a new index that s based yirnn comparabie infoaaation.
The Noie Holder will give me potice of this charce.

{C)y Coleulation of Chonges

fiefure cach Charge Date, the Note Holder will cafeulane my nes interest cate by adding SEVEN AND ONE HALT

percentage poini(s) § T.5G0 %3t the Cutrent Index. The Now

Holder will then round the result of this addition o the nearest one-cighth of one percentage point (9.£25%). Subject 1o the
Thmits stated in Section 41D} below, this rounded amvunt will be iy new interest tate uiil the next Change Date.

The Note Holder will then determine the amount ot the monthly payment thal would be saflicicnd w repay te unpaid
principat that  am expecied to owe at the Chanpe Date in full on the Maturity Daee at ary new interest rate in substamtially vyual

payments. The result of this calcufation will be the new amount of my menthiy payment. ;

(1) LimMs on Interest Rate Changes !

The interesi rate | am required 10 pay al the Gest Change Bare will not be greater than 14f, 200 % or less
Man 11.200 %. Therealter, 1ny interest rate will never be increased or deereased vn any single Change Dae
by more than ONE perceniage pointis)
t 1.800 ‘t) from the rave of interest § have been paying for the preceding 6 tetiths. My
interest rale witl never be greater than 17.200 %, nor less than 11.200 %

(E) Exfective Dute of Changes
My new interest rate will begome effective on each Change Date. 1 will pay the amoutis of my new monhly payment
beginmng on the firs momthly payment date after the Change Date onlil the amount ol my monthly payment chatges agaia.

(F) Natlce of Chunges
The Note Holder will deliver or mail (o me a natice of any changes in ary itveeest e amd e amount of My womhly

payment hefore the effective date of any change. The notice will include fnformation regaiced by aw 1o bre given me and abso
the wiephune number of a persan who wril answer any question | may have regarding the notice.

P QTSI LG
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beucficlal Intevest In Borrawes, I alt or any pant of the Propeny or any inerest i it is
solil or transferred ur i a benelicial internst in Bo-rower is sold or transferred and Bortower is not a natugal person) without
Londer's prior written consent, Lender may, al its optlon, require innnediate paynent in fulk of all surs secured by s Security
Instrument. However, this option shall not be exere:sed by Lender if exercise is prohibited by federat law as of the dine of this
Sccurity Instrument. (ender also shall not exercise this sption if: (a) Borrower causes 4o be submitted (o Lemder information
requueed by Lender o evaluate the intended transferce asf a new doan were being made o the transferee. and (b Lemder
reasemably determines that Lender's security will not e impaired by the lvan assumption and that the risk of & breach of any
cuvenant or agreemens in this Security Instrument is acceplable w Lender,

To the estent permitied by apphicable Jaw, Lender imay charge a reasonable fee as a condition to Lender’s cansent 1o Hhe
Joan assumption. Lender also may require the tiansieree (o sign at assumplion agreement that is acceptable (o Lender and that
wbbicates the transferee 1o keep all the promises and agreements made in the Note and in this Security Insuunient. Borrower will
cortine 1 be abliged onder the Note and this Seec ity [nstramenl woless Lesuler releases Boraswer s writing.

If Lender exdecres the uption 1o reaquire inenedinte payment in (ll, Lender shall give Bugower nesive of acceleiaton. The
notice shall provide a period of not less than 30 days from the date the notice 1s delivered ot mailed within which Borrower must
pay atl sums sccursd bythis Security Instienment, [ Borrower fils o pay these sums prior (o the ¢..piration of this peruik,
Lenter may inveke anv reandies permilied by this Securily Instment without further notice or demand on Botiower.

BY SIGNING BELOYWY, Forrower aceepts and aprees to the terms and covenants coptaingdd in this Adjustable Rare Rider.

/j‘?ﬁ‘/{ff‘fﬂ} (498 (/?77/ 0z Becats
FWCESCO PORTERA loinower
yi

. Geaby

- Abwrower

o . A5cal}

ey

15eah)
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