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WORTGAGE

THIS MORTGAGE IS DATED OCTOBER 20, 1997, betwean FERNANDO C. BARRERA and MARIA S. BARRERA,
HIS WIFE, AS JOINT TENANTS, whose address is 83515 SAYRE AVENUE, BURBANK, IL 60459 (referred to
below as “Grantor"); and LaSalle Bank NI, whose adurees is 5250 N. Harlem Ave., Chicago, IL 60856
(referred o below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor inorlge328, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec real property, together with all axisting of
subsequently erected or alfixed buildings, improvements and fixtures:<2li easements, rights of way, and
appurtenances; all water. water rights, watercourses and ditch rights (inclvaing stock in utilities with ditch or
irrigation rights); and all other rights. royalties, and profits relating to the real propeity, including without limitation
all minerals. oil, gas, geothermal and similar matters, located in COOK County, State of lllinols {the “Real
Property"):

THE N 1/2 EXCEPT THE N 40 FEET THEREOF OF LOT 242 IN FREDERICK +'. BARTLETT'S 2ND

ADDITION TO FREDERICK H., BARTLETYT'S 79TH STREET ACRES, BEING A SUPD!VISION IN THE §

1/2 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINC'PAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

The Real Property of its address is commonly known as 8351 S. SAYRE AVENUE, BURBANK, IL 60458. The
Real Property tax identification number is 19-31-302-016.

Grantor presently assigns o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to aollar amounts shall mean amounts in lawful money ol the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
20, 1997, between Lender and Grantor with a credit limil of $15,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
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The maturity date of this Mortgage is October 20, 2004. The interest rate under the Credil Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness® mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means FERNANDO C. BARRERA and MARIA S, BARRERA. The Grantor is the
martgagor under this Mortgage.

Guerantor. The word "Guarantor” means and includes without limitation each and alt of the guarantors,
sureties, ar<.a:commaodation parties in connection with the Indebtedness.

Improvements. < The word "Improvements” means and includes without limitation all existing and future
improvements, bi¥idings, structures, mebile homes affixed on the Real Property, facilities, additions,
replacements and oiner construction on the Real Praperty.

indebtedness. The word “Irdebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expende<-or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligationts aof Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Spect/icallv. without {imitation, this Mortgage secures a revolving line of credit
and shall secure not only the amolint which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amauris which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from tre date of this Morigage to the same extent as if such future
advance were made as of the date of the exerution of this Morigage. The revolving iine of credit
obligates Lender o make advances to Granto® so long as Grantor complies with all the terms of the
Credit Agreement and Relaled Documents. Such ddvances may be made, repaid, and remade from time
to time, subject to the limitation that the total outatandinz balance owing at any one time, not including
finance charges on such balance st a fixed or variable rale or sum aa provided In the Credit Agreement,
any lemporary overages, other charges, and any amounts zxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance outstanuing under the Credit Agreement from

time to time from zero up to the Credil Limit as provided above and anvintarmediate balance. At no time
shall the principal amount of Indebledneas secured by the Mortgage, /.5t including sums advanced to
protect the security of the Mortgage, exceed $30,000.00.

Lender. The word "Lender" means LaSalle Bank NI, its successors and assignz, The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Morlgage between Grantor and Lender, arg includes without
limitation all assignments and security interest provisions relating to the Personal Property #ad Rents.

Personal Property. The words "Personal Property” mean all equipment, lixtures, and otiier articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propenty.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or heraafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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other henefits derived from the FProperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mongage as they become due, and snail stnctly parform all of Grantor's obligations
under this Mongage.
POSSESSION AN MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession ang use of
the Propeny shall e governed Dy the following provisions:
Possession and Jse. Until in default, Grantor may remain in possession and control of and operate ang
manage the Propety and collect the Rents from the Property.
Duty to Maintain. Gian.or shall maintain the Property in tenantable condition and gromptly perlosm ail repairs,
replacements, and MaMienince necessary 10 preserve its value.

Hazardous Substances. Thc terms "hazardous waste,” "hazardous substance,” "disposal" “release,” and
"threatened release,” as usec-in this Mongage, shali have the same meanings as set forth in the
Comprehensive Environmental Rasuonse, Compensation, and Liabiity Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLAY, the Superfund Ame_ndments and Heautharization Act of 1986, Pub. L. No,
98-499 {"SAéA") the Hazardous Marenicls Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Caonservation and Recovery Act, 42 .3.C. Section 6901, el seck. or other applicable state or Federal laws,
rules, of regutations adopted pursuant 1o 2av of the foregoing. The terms "hazardous wasie” and "hazardous

substance” shall also include, without limtaticn, petroleum and petrcleum by-products or any fraction thereaf
and ashestos. Grantor reprasents and waridnc-to tender that: (a) During the period of Grantor's awnership
of the Property, there has been no use, gereratian, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Or sunatance by any person on, under, about or from tﬁe Propeny,
(b) Grantor has no krowledge of, or reason 1o benave-thaf there has been, except as previously disclosed fo

and acknowledged by Lender in writing, () any usl_generation, manufacture, storage, treatmen!, disposal,
release, of threatened release of any hazardous wagte Jr substance on, under, about or from the Propent,by
any prior owners or occupants of the Propenty of (né) any aciial or threatened litigation or claims of any king
by any person relating 10 such matters; and (c) Except 48 previously disciosed to and acknowiedged by
Lender in writing. {i} neither Grantor nor any tenant, contractor, agent or othar authorizad user of the Property
shall use, generate. manufacture, store, treat, dispose of, ai-jeleasc.any hazardous waste or substance on
under, about or from the Praperty and (i) any such activity enall be conducted in compliance with all
applicable federal, state, and local laws, regulations and crdinances, facluding without limitation those laws,
reguiations, and ordinances described above  Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender ma{. deem appropriate (o
determine compliance of the Property with this section of the Morigage. “ny Inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to cieato any responsibility or fiabitity
on the part of Lender to Granior or 10 any other person. The representations and warranties contained herein
are based on Grantor's due dm;gence in investigating the Property lor hazardous waste angd hazardous
substances, Grantor hereby (a) releases and waives any future claims againct Londer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under ary 4uch laws, and’ (b)
agrees to indemnify and hoid harmiess Lender against any and all claims, lossee, Nabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting irom a breac of
this section of the Morigage or as a conssquence of any use, generation, manufacture, eiotage, disposal,
release or threatened refease occurring prior 10 Grantor's ownership or interest in the Property. whether or not
the same was or should have been known to Grantor. The provisions of fhis section of the Montgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Mortgage and shall not be attected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Property, Withou! limiting the generality of the
Inregoing, Grantor will not remove, of Erant t0 any other party the right 1o remove, any timber, minerals
fincluging oil and gas), scil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender ma

raquire Grantor 1o make arrangements satisfactory to Lender o replacé such Improvements wit

Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in affect, of all goverrmental authorities applicable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so lang as Grantor has natitied Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably safisfactory to Lender, to

protect Lander's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Llender may, al its option, declare immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lander's priar written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, benelicial or equitable; whether voluntary of
involuntary, whetiier by outright sale, deed, instaliment saie contract, land contract, contract for deed, feasehold
interest with a‘teis.greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interestin-o: to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inteiest, It any Grantor is & corporation, parinership or limited liability company, transfer also
includes any change n-ovaership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company-iriezasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronibited by federal law or by Hlinols faw.
f1‘;‘»&):‘}':'5 AND LIENS. The foliowinp-pravisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when dua{and in all events prior 10 dplinquency} all taxes, payroli taxes, spacial
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims tu work done op or for services rendered or materiat furnished 1o the
Property. Grantor shall maintain the Progestv free of all liens having priority over or equal 1o the interest of
Lender under this Mongage, except for the lieii of taxes and assessments not due, except for the Exisling
inoebtedness referred to below, and except as sinerwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymen’ of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Len4ar's interest in the bropeny is no! jeopardized. !f & lien

arises or is fited as a result of nonpayment, Grantor skall within fifteen (15) days after the ien arlses of, il a

liers is filed, within fifteen (15) days after Grantar has noiice of the filing, secure the discharge of the Hen, or if

requested by Lender, deposit with Lender cash or a eufi'cient corporate surety bond or other securlty

satisfactory to Lender in an amaunt sufficient to discharge the wan dplus an)r costs and attorneys' fees or other
|

charges that could accrue as a result of a foreciosure or sale under the iien. In any contest, Grantor shall
defend itself and (ender and shall satisfy any adverse judginent before enforcement against the Property.

Grantor shall name Lender as an addtional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shail upon demand furnish to Lender tats*actory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofiiciai to deliver to Lender at any time
a written statement of the taxes and assessments against the Prapenty.

Notice of Construction, Grantor shall notify Lender af least fifteen (15) days Laore any work is commenced,
any services are furnished, or any matarials are supplied to the Praperty, if any mechiaric's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materiats. . Graetor wn\} upon request
of Lender furnish o Lender advance assurances satisfactory to Lender that Grantor cani ~ad will pay the cost
of such improvements.

&HRPERTY DAMAGE INSURANCE. The follawing provisions relating to insuring the Properiyz erc a pan of this

ongage.

Maintenance of insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravements an the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certlficates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ;inve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wiil not be impaired in any way by any act, omission or default of Granlor or any
other person. Should the Real Propenz at any time become located in an area designated by the Director of
the Federal Emer ergéy Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fiood insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly noti_? Lender of any loss or damage to the Property, Lender
may make proof of loss if Grantor fails 10 do 50 within fifieen (15‘ days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. it
Lender elects to apply the praceeds to restoration and repair, Granior shall repair or replace the damaged or
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destroyed Improvements in a manner satisfaclory to Lender. Lender shall, upon satisfaciory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance of the [ndebtedness. i Lender holds any proceeds after
payment in tull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Comptiance with Exls!lnP indebtedness. During the period in which any Existing Indebtedness described
below is in eMect, comphance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compiiance with the 1erms of this Montgage would constitute a duplication of insurance requirement. if
any proceeds. from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall Japply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LIINDER. if Grantor fails to comply with any provision of this Mortgage, includ‘ierég any
obligation t6 maintain cxisting Indebtedness in good standing as required below, or if any action or proceeding 18
commenced that would mierially affect Lender's interests in the Property, Lender on rantor's behalf may, bul
shall not be reguired to, take any action that Lender deems apprepriate. Any amount that Lender expends in so
doing will bear interest at the re.2 provided for in the Credit Agréement from the date incurred or paid by Lender 1o
the date of repayment by Gravtor. - All such expenses, at Lender’s option, will a? pe payable on demand, (b} be
added to the balance of the cizuit fine and be apportioned among and be payable with any instaliment lpaymema
to became due during either (i) the term.af any applicable insurance policy of” (ii} the remaining term of the Credit
Agreement, or (c) be treated as a vanoon payment which will be due and payable at the Credit Agreement's
maturity. This Morigage also will secure payment of these amounts. The rights provided for in this paragraph
shali be in addition to any other rights or any remedies to which Lender may be entitled an account of the default.
Any such action by Lender shail not be congirued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foltowirig rrovisions relating to ownership of the Property are a pan of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds ‘Dood and marketable tile of record to the Property in fee
simple, free and clear of all liens and encumbrances #inzr than those set forth in the Real Property description

or ig the Existing Indebtedness section below or in any \itle insurance policy, title report, or tinaf title opinion
issued in favor of. and accepted by, Lender in connectici with this Mortgage, and (b) Grantor has the full

right, power, and authority 10 execule and deliver this Morigage io Lender.
Detenae of Title. Subject to the exception in the paraﬁraph aliove, Grantor warrants and will forever defend

the title 1o the Property against the lawful claims of all persons. ' the event any action or proceedin‘g ig
commenced that questions Grantor’s title or the interest of Lender uncer this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal pany-in such praceeding, bul Lender shall be
entitled to participate in the proceeding and to be represented In 1he proceeding by counsel of Lender's own
choice, and Grantar will defiver, or cause to be delivered, to Lender such nsiruments as Lender may request
from time {0 time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use cf the Property complies with
all existing applicable Jaws, ordinances, and regulations of governmental authoriues.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Ingebtedness™) are a part of this Mortgage.
Exiating Lien. The lien of this Mortgage securing the Indebtedness may be seconda:v ond inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of §ee o the paymant of, the Existing
Indebtédness and to prevent any default on such indebtedness, any defaull under the instruments avidencing
such indebtedness, or any defauit under any secunty documents for such indebtedness.

No Modification. Grantor shall not enter into any agraement with the holder of any mortgage, deed of trusl, or
other security agreement which has priority over this Mort aEe %y which that agreement is madified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the priar written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propenrty are a part of this Mortgage.

Application of Net Proceeds. !f ail or any part of the Property is condemned by eminent domain proceedings
or by any Ffoceedmg or purchase in lieu of condemnation, Lender may at its election require thal all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award atter payment of all reasonable COS8!S,
expenses, and attorneys’ fees incurred by Lender in connectio with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shaii be entitled to panicipate in the
proceeding and ta be represented In the proceeding by counse! of its own choice, and Grantor w l deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
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mPOSI‘rION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Aeal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morngage.

Taxes. The following shail constitute taxes to which this section applies: (a) & specific tax upon this type of
Mo_rtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this téne of
Monigage: (c} & tax on this type of Mortgage chargeable against the Lender or the holder of the redit
Agreement; and (d) a specific tax on all of any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent “oxes. I any tax to which this section_applies is enacted subseqguent 1o the date of this
Mortgage, this-£vent shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or-ail of its available remedies for an Event of Default as provided below unless Grantor either

{_a) pays the tax ueiore it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
iens section ano-uspasits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; 5»ANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part o7 ihis Mortgage.
Security Agreement. Thic.listrument shall constitute a security agreement 1o the extent any of the Praperty
constitutes Tixtures or other personal oroperty, and Lender shall have all of the rights of a secured party under
the Uniformn Commercial Code as-4rianded from time to time.

Security interest. Upon request by ender, Grantor shall execute financing statements and take whatever
other action is requested by Lendei to nerfect and continue Lender's security interest in the Rents and
Personal Property. [n addition to recoruing this Mortgage in the real propeny records, Lender may, at any
time and without further authorization front Zarantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantoi-stall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Proper{r in a manner and
at a place reasonably convenient to Grantor and Lencer and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debio) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage inay be obtained (each as required by the Uniform
Commerciai Code), are as stated on the first page of this Montjage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Agsurances. At any time, and from time to time, upon reques: of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lencer or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any anc a such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation suaigrments, instruments of turther
assurance, cerificates, and other documents as may, in the sole opinion of Lencar, be necessary or desirable
in order to effectuate, complete, perfect, continue, or préserve ﬁa) the obligatitns of Grantor under the Credit
Agreement, this Morigage, and the Related Dacuments, and (b) the liens and secur..y imterests created by this
Martgage on the Property, whether now owned or hereafter acquired by Grantor. Unlsgs prohibited by (aw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for 2i _usts and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred to in the preceding paragragh, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delayerin?.
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters reférred to in the preceding parrgraph.

FULL PERFORMANCE. !f Grantor pays all the Indebiedness when due, terminates the credit ling account, and
otherwise gen‘orms all the obligations |m”)os.ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security inferest in the Rents and the Personal Property. Grantor will pay, !
Rermmed by applicable faw, any reasonable termination fee as determined by Lender from tlime to time. ~ If,

owever %%vmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that paymeni (a) to Grantor's trustee in
bankruptey or to ang similar person under any federal or state bankruplcy law of law for the relief of deblors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shall e considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinslated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property wili continue to secure the amount repald ot recovered to the same
extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.




UNOFFICIAL COPY?2#33 . 1.

10201987 MORTGAGE Page 7
Loan No 1601160 {Continued)

DEFAULY. Each of the following, at the option of Lender, shail constitute an event of default {"Event of Default”)
unider this Mort?age: (a) Grantor commils fraud or makes a malerial misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re a‘(ment terms of
the credit line account. (cg Grantor's action or inaction adversely affects the colfateral for the credit ling account or
Lender’s rights in the collateral. This can include, for exampie, lailure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titts or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at an?/ time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition ta any other
rights or remadies pravided by iaw:
Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor 10 deciare the
entire ;gc;ebtndness immedialely due and payable, including any prepayment penalty which Grantor would be
required to1ay.
UCC Remedies. With respect to all or arjy part of the Persgnal Property, Lender shall have all the rights and
remedies of a szcired party under the Uniform Commercial Code.

Collect Rents. Lndz2r shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Cender's costs, against e indebtedness. In furtherance of this thz. Lender may require any tenant ar other
user of the Pr(éoert?/ 10 maka payments of rent or use fees directly 1o Lender, [I the Rents are coilected by
Lender, then Grantor irre c;@bly designates Lender as Grantor's attorney-in~faci to endorse Instruments
raceived in payment thereof in-the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other uscrorio Lender in response to Lender's demand shall satisfy the obligalions for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparcgraph either in person, by agent, or through a receiver.

Mortgagee In Poasession. Lender si:a iiave the right 1o be placed as mongagee in possession or 10 have &
recaiver appointed to take possession 0i-ad-or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property precedis; foreciosure or saie, and to collect the Rents from the Propeny
and apply the proceeds, over and above «ie cost of the receivership, against the Indebledness. The

mortgagee in possession or receiver may serve-without bond if permilted by law. Lender's right to the
?;)dpomlment ot a receiver shal! exist whether or not the apparent value of the Property exceeds the
f

ebtedness by a substantial amount. Employmen: Uy Lender shaft not disqualify a person from serving as a
receiver.
Judlecial Foreclosure. Lender may obtain a judicial decies iareclosing Grantor's interest in alt or any part of
the Property.
Deficiency Judgmenl. |f permitted by applicable law, Lendsi may obtain a judgment for any deficlency
remaining in the indebtedness due to Lender after application of al' anounts received from the exércise af the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies ‘p/avided in this Morigage of the Credit
Agreement or availabie at law or in equity.
Sale of the Property. To the extent permitted by applicable faw, Grantor rereoy waives any and all right to
have the property marshalled. In exescising its rights and remedies, Lender shali'be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shalt be entitled to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of sny. public sale of the
Personal Property or of the time after which anr private sale or other intended dispcsition of the Personal
Praperty is 10 be made. Reasonable notice shall mean notice given at least ten (10) days tefore the time of
the sale or dispaosition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not aifect Lender's right 1o declare a default and exercise its
remedies under this Morigage.
Attorneys' Fees; Expenses. !f Lender inslitules any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may ad,udge reasonable as attorneys
fees at jrial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest ar the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shafi bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bz this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether ar not there i a lawsui, including attorneys' lees for
bankruptcy proceedings émcfudmg efforts 10 modily or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining tile repons
(including foraclosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent
ermitted by applicable law. Grantar also will pay any coust costs, in addition to all other sums provided by

aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuaily delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the heginning of this
Mortgage. Any parly may change its address for notices under this Mortgage by giving formal writen notice to the
other parties, specifying that the purpose of the natice is 1o change Ihe party’s address. Al copies of notices of
foreclosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purpeses, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
ortgage sha'l be effective unless given in writing and signed by the party or parties sought 1o be charged or

bound by th. aiteration or amendment.

Appiicable Law.~This Mortgage has been delivered to Lender and accepled by Lender in the State of
Minois. This Mciigage shall be governed by and construed In accordance with the laws of the State of

Hinois.

Captlon Headings. Caruun headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or deline (b2 provisions of this Mortgage.

Mer?er. There shall be no merser of the interest or estate created by this Mortgape with any other interest or
estale in the Property at any (ma.heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Giran.or under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and everv-Grantor.  This means that each of the persons signing below s
responsible for all obtigations in this Moitgdsge.

Severability. 1t a court of competent jurisdiction finds any provision of this Martgage to be invalid or
unenforceable as 10 any person or circumstance. such finding shall not render that provision invalid or

unenforceable as to any other persons or circurrstances. If feasible, any such offending ﬁrovision shall be
deemed 1o be mogified to be within the limits of enforceability or validity; however, if the offending provision

cannot be so moditied, it shall be stricken and all otaer nrovisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated o this Morg;age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure ta the bene o the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other tagn Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this Menigage and the Indebtedness by way ot
forbearance or extension without releasing Grantor from the obligitions. of this Mortgage or liability under the
Indebledness.

Time I8 of the Essence. Time is of the essence in the performance of this‘Mongage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all riﬁhls and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness securec by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights unccr this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. [io oslay or omisgion on the
part of Lender in exercising any right shall operate as a waiver of such right or arny ofiter right. A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice the parny's right otherwise
to demand strict compliance with that provision or any other provision. No prior waivee uy Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenocr's rights or any of
Grantor’s obligations as !0 any future transactions. Whenever consent by Lender is required i this Morigage.
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

5 (7 et

X F= _
FERNANDO C. BARRERA

)

i,
X )7 8/ ,A’/- A_J XL
MAﬁiA S. BAIHPZRA

VNDIVIDUAL ACKNOWLEDGMENT

7 .
STATEOF < Z/Z Z— el )
) 88

COUNTY OF / 1‘"1’9%" )

On this day before me, the undersigned Notary Public, personally appeared FERNANDO C. BARRERA and
MARIA S. BARRERA, to me known to be the individuals ‘dzsvribed in and who executed the Mongage, and
acknowledged that they signed the Mortgage as their free and veiuntary act and deed, for the uses and purposes

thergin menticned. P
; o .
Given under my hand and official seal this ) CHA qayot  CT A les 1977

e o //
By [ A /"’// - r_—_;ﬂﬂ”’% Resiring at I S HY ]7/(_\/»’)/--:-\

Notary Public In and for the State of

L SEAL"
BANAG

LASER PRO,
(IL-GO3 E3.24




