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Look County Recorder 5.0
RECORD AND RETURN TO:
® FIRST QUALITY _
MORTOAGE COMPANY, INC. e
760 PASQUINELLE DRIVE-SUITE 348 oo {0
WESTMONT, ILLINOIS @O W“K S
YR
" N “ t \H | Ry
repansd by
CINGY CHEN LU W L ADOY N
WESTHONT, [L 80889 ROLLA
6518919 T T
MORTGAGE
THIS MORTGAGE ("Security Insinimeat”) is givenon . CCTOBER 15, 1997 . The mortgagor is
PINGSHENG ZHANG
AND HONG LI, HUSBAND AND WiFk
("Borrswer”). This Security instrument is given to
FIRST QUALITY MORTGAGE COMPANY, iINC,
which 13 organized and existing under the laws of  THE STATE OF ILLINOIS , and whose

addross is 760 PASQUINELLT DRIVE-SUITE 346
WESTMONT, TLLINOIS 60559 ("eender”), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FIVE THOUSAND SEVEM HUNDEED AND 00/100

Dollars (LS. § 195,700.,00 )
This debt is ovidenced by Borrower's notv dated the same ¢ate as this Seevsaty Instrument (“Note*), which provides for
monthly payments, with the full debt, it not paid sarlior, due und payable on  NCVEMBER 1, 2027
This Security Instrument secures to Lender: (1) the repayment of {1e debt vvidenced by the Nots, with interest, and ail runewulu.
extensions and madifications of the Note; (b) the psyment of ull other sums, with intorest; advanced under parugraph 7 to
protect the security of thix Security [nstrument; and (c) the porformunce of Borrower's covenants and agreoments under this
Security Instrument und the Note, For this purpose, Borrower dovs heroby mortgage, grant and (onvey to Lender the following
described property located in- COOK County, Hlinois:
LOT 7 IN BLOCK 10 IN POPLAR HILLS UNIT NUMBER 2-D, BEING A S{BDIVISION
IN THE NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 42 NOR'I‘H RANGE 5 FAST OF
THE THL1RD PRINCIPAL MERIDIAN, ACCORDING TC PLAT THERECF RECCRLZD IN THE
OFFICE OF COOK COUNTY, ILLINQIS, ON JULY 1, 1977 AS DOCUMENT 23995893
(HEREINAFTER REFERRED TO AS THE PREMISES) ALL IN COOK COUNTY, ILLINOIS,.

01-25-207-007

Parcel 1D #:
which hus the sddress of 2000 WEST ALDER DRIVE , HOFFMAN ESTATES Btrest, City ,
Linows 60195 Zip Code (“I'roperty Address™);

ILLINOIS- s b anily-FNMAfFHLMC UNIFORM
s n? INOTRUMENT Form 3014 9/90
1L} wsoms Amendad 8/90

v.g. 1atl VMP MORTIAGE FORMS - 19001621-7 701 DPS 108¢
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this Seeunity Instrumont, Lender may give Borrower w notice idetitying the lien. Borcower shall satisfy the ien or take one or
more Of the auijons set forth above within 10 days of the giving of notice.,

& Huzard or Property Insurance, Borrower shall keep the improvements now exiding or hereafter erecied on the
Property insuresd against Joss by fire, hazteds included within the torm "extended covernge® und any other hazsrds, including
Hueds oe flowding, for which Lendor requires insurance. This in: urance shall be maintained in the rmounts and for the pesiods
that Lender cogueren. The insurance currior providing the insurance shall be chosen by Buorrower subject to Lender's spproval
which shall not be unreasonably withholit, 1f Borrower tails to mmintain voverage described above, Lender may, at Lender's
option. ohtun coverago o protect Lenster's vights in the Property in sccordance with paragraph 7.

ANl insurinee policies and rerewals shatt be aceeplable to Lender and shali include a standard mortgage clause. Lender
shall have the right to hold the policies wnd renewals. If Lender roquires, Borrower shall promptly give (o Lender el! recsipts of
paid promivms and renewnl notives. In the event of {oms, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender mny ke proof of loss of not made peompily by Borrower.

Unloss Lender and Burrower othorwise agree in writing, insurance procesds shall be applivd to restoration or repair of the
Praperty damaged, if the restaration or repair is economically fensibto und Lender’s security i not leasensd. 1f the rostoration or
repuir v not econsmically fousible or Lendor’s security would be lossened, the insurance proceeds shall bo applied to the sums
secured hy this Securiy lostrument, whethor o not then due, with wny excess puid to Borrower. 1t Borrower abandons the
Property, or does not dnsezer within 30 duys 4 notice from Lender that the insueunee carrier has offered to selle & cleim, then
Tander may collect the Sisvance proceeds. Lender may use the proceeds to repair or restore the Property or o pry sum
secured by this Security Instritmicnt, whether or not then Jue. The 10-day period will begin when the notico is given.

Unless Lender and Burrowe cthorvise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moatkly payments referred to in peeagraphs | and 2 or change the amount of the puyments. If
under garmgoaph 24 the Property iv acgutrert by Lender, Borrower ¥ right to uny insutance policies and proceeds wesulting from
damage to the Peapeety prive to the acquisition shall pass to Lender to the extent of the sums socured by this Security tustrument
immedinlely prior to the acquisibon,

6. Occupancy, Preservation, Muintenince vaa Protection o the Property; Borrower's Loun Application: Leasetolds,
Borrower shall occupy, extablish, and use the Property 81 Rorrower's principal residence within sisty days sfter the vxecution of
this Security Instrunmnt and shall continue to occupy thie Froperty ax Borrower's principal residence for at lsast one year after
the sty of occupancy, unless Lender othorwise agrees in wrinng, whick consent shall not be unreasonably withheld, or unless
oxtenueting circumstinees exist which are beyond Borrowes's control, Borrower shall not destroy, demage or impuir tho
Property, allow the Property to deteriorte, ve commit waste ¢ %o Property, Borrower shull be in default if any forfeitur
action or proceeding, whether civil or criminal, is bogun that in Lizdzi's good faith judgment could result in forfeiture of the
Property ur otherwiso materinlly impair the lisn croated by this Sevurity tzarument or Lender's security interest, Borrower may
cure wich o defult and reinstate, w8 provided in paragraph 18, by ciwing o aetion or proceeding to be dismissed with » niling
that, in Lendue’s good faith determination, precludes forfeitury o the Borrorver's interoat in tho Property or other material
impairnwnt of the lien creuted by this Security lostrument or LenJer's security-iriecest. Bovrower shail alio be in default if
Boerowor, during the loan upplicution process, gave materially fulse or inaccurate in‘orpstion or statements to Lender (or Failed
tu provide Lendor with any malerial infornution) in connection with tho loan evidencsd ¥2 the Note, including, but not fimited
to, representations concorning Borrower®s vecupancy of the Propert os # princips! residence, ¥ this Security Instiument in on a
teaschold. Bocrower shall comply with wit the provisions of the lease. If Borrower acquizes fea title to the Property, the
loasehold and the tee tiile shall not merge undess Leader agrees to thie merger in writing.

7. Protection of Lender’y Rights in the Property. 1 Borrowe * fails to perform the covenants ar 7 grsoments contuined in
this Security Instrument, or there is & legal proceeding that may sij aificanily sffect Lender's rights inips Property (sich an u
proceeding in hankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), thew “aider may do and
pay for whitever iv necessary (o protect the valug of the Property ind Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which hus priority over this Security instrument, uppearing in court, paying
reasonbly attorneys” fees and entoring on the Property to make rwpaims, Although Lendor may take sctivn under this puregraph
7, Lendsr does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 simll becomo udditional debt of Borrower secured by this
Secunty Instrument. Unless Horrower and Lender ugree o uther termx of payment, these amounts shal) bear interest from the
date of dishursement at tho Nute rate und shall be payable, with taterest, upon notice from Londer to Borrower reqjuesting
pRymiont.

8. Mortguge Invuvunce. If Lender required mortguge insurance as & condition of making the foan secured by this Security
tnstrument, Borrower shall pay the premiums required to muintain the mortgage insuesnce in effect. §f, for any reason, the
ortgage inNurnce coveruge reyilired by Lender iapses or coases to be in effect, Borrower shull pay the premiums rsquired to
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Lender's address stated herein or any other address Lender designates hy notics to Borrower. Any notice provided for in this
Security Insteument shait be deemed to have been given to Borrowor or Lender when given as provided in this paragraph.

1%, Governing Law; Severubility, This Security Instrsment shall he govemned by federul law und the law of the
jurisdiction in which the Property it located. In the event thut any provision or cluuse of thiz Security Instrument or the Note
conflicts with applicable law, such contlict shatl not affect other provisions of this Security Instrument or the Note which cun bo
given offect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are duclured
to be severable,

16. Borrower's Copy. Borrawer shait he given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficiul Interest in Borrower. If al! or any pait of the Property or uny inferest in it
1 sold ur transterred (or it 8 beneficial intersst in Borrowar is sold or transterred wid Borrower ix tot a natural person) without
Lender's prior written consent, Lender may, at its option, require inumediate puyment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Londer it exercive is prohibitad by federal law as of the date
of this Security Instrument.

It Londer exercises this option, Leadsr shalt give Borrower notice of acceleration. The notice shall provide & period of not
feas than 3¢ duyx Zom the date the notive is delivered or mait:d within which Borrower must pay all sums secured by thi
Security Instrament. } Gorrowor fiils to pay thess sums prior to the expiiation of this period, Lender may invoke any remedies
permitied by this Secusily Favtcument without further notice or denand on Barrower.

18. Rorrower’s Right 1o Reinstate, I Borrower meets cottain conditions, Borrower shall have the right to have
snforcement of this Sevurity lasrment discontinved &t any tims prior to the earlier of: (a) 5 days (or such other period as
applicahie law may specily far rrinstatoment) boforo salv of the Property pussuani to any power of sale contained in this
Security Instrument; or (b) untry of< judguient enforcing this Security Instrurment. Thoss conditions are that Borrower: (a) pave
Loniter all sums which then would be die seder this Security lnstrsment and the Noto as i no acceleration had occurred; (h)
ctires any default of uny other covenants o agrasmeats; (¢) pays all espenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attonieys’ fees; and (d) tikes mich action as Lender may reasonsbly require to assure
that the lien of this Securily Instrument, Lender’s(ripais in the Praperty and Borrower's obligation to pay the sums seactired by
this Sectrity Instrument shall continue unchanged. Upon reinstatement by Borrower, thiy Security Instrument snd the
obligations secured hervhy shati romain fully otfective &< it no socelomtion had occurred, However, this right 1o reinatato shali
not apply 1n the ease of wecelerntion undor parageaph 17,

19. Sate of Nute; Change of Loun Servicer, The Nut o i partisl interest in the Note (together with this Security
Tnatrument) may be sold oo vr more times withawt prior notice to-@irtawer, A safo awy result in 8 change in the entity (known
ax the "Loan Servicer”) that collects monthly payments due uader the MGis and this Security Instrument. There alse may be one
or more changes of t4e Loan Serviver unrelated to @ sale of the Note. If fasee is » change of the Laun Servicer, Borrower will be
given writien notice of the change 1 accordwive with paragraph 14 above wd wpplicable law. The aotice will stste the ntme and
address of the new Loan Servicer and the address to which payirenis shoutd e made. The notice will also contain any other
infarmation requine) by applicabls haw,

20. Humrdous Substances, Borzawer shall not canse or perinit the presence. uye, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, gor allow anyois-slss to du, anything sttecting the
Property that is in viotation of any Envieonmental Law. The proceding two sentences shall 1ot spply to the presence, use, or
storage on the Property of smull yuantities of Hazardous Subatances that are generatly recogiuizet-in be sppropriats to normal
rosidential uses sad to maintenance of the Property.

Borrowsr shall promptly give Lendee writien notice of any investigntion, claim, sdeumnd, lawsait op other action by any
governmental or regulatory ayency of private party involving the Proputy and soy Hazarduus Substancs o7 Bnvironmentsl Law
of which Borrower hus actumt kuowledgo. {F Bostower leams, or is notified hy any governmental or reguiriaty wuthority, that
iy removal o uther remediation of any Hazardous Substance nffecting the Praperty is neceasary, Boreawer snall promptly take
alt necessary romedial aciions in accondance with Environmental Law,

As used 1 thix parugraph 20, *Huzardous Substances” ape thase substances dofined as toxic or hazardous aubstances by
Bavironmentsl Law and the following substunves:  gasoline, kercsene, other Bupwmable ar toxie pateoleumn products, toxi
postivides wnd herbicides, volatile solvents, materinls containing ashestos or formatdehyde, und radionctive materinds, Ax used in
this parmgraph 20, “Environmental Law® means fedort taws und baows of the prisdivtion where the Property is located that
olate (0 houlth, safoly or environmenial protection.

NON-UNIFQRM COVENANTS, Borrower und Londer further covenunt and agree as follows:
21. Accelerntion: Remedies. Levder shatl give notice to Borrower prior to aceeterntion following Borruwer's hrench
of oy covenant ur pgreemnent in this Security nstrument (but not prior o ucceleration under parugraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Raie Cups) 6518319

THIS ADJUSTABLE RATE RIDER 18 mude this 15TH duy ol OCTOBEK ,
1997 | and is meorporated into und shall be desmed o amead and supplement the Mortgags, Desd of Trust
or Security Deed {the "Secunty Instrumont”) of the samo date given by the undersigned (the *Borrower") 1o secure

Borrower's Adjustuble Rute Note (the "Note®) to
FIRST QUALITY MORTGAGEF COMPANY, INC.
{the" Lender™) of the same date and covering the property described in the Sscurity Instrument and located at:

j

|

E 2000 WFST ALDER DRIVE, HOFFMA!;I EE'TATES JLLINGIS 60195

rope

: THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
[ RATLE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
I BORRG WS INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
' MAXIMUN-H4TE THE BGRROWER MUST PAY.

ADDITIONAL COVZNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covopint gnd agree as foll yws:

A. INTEREST RATE AND MONTUHLY PAYMENT CHANGES
The Note provides for an initinl interest fte, of €.0000  %. The Note provides for changes in
the interest rale and the monthly payments, wieliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The intecost rate ] will pny may change on the tirst dav’'of NOVEMBER 1 |, 1988 . and on that
day overy i2th manth thervafter. Each dite on which my intecest rate could change is called 4 "Change Date. "
(B) The Index

Beginning with the fit Chunge Date, my interest rule will e buzad on an Index. The “Index” ix the weekly
#veruge yiekd on Umted States Treasury securitios ud usted to a condtant eaturity of | year, as made uvailable by
the Federnd Reserve Board. The most recent Index figure uvailuble as of i dute 45 days before each Change Dute
is called the "Current fndex "

If the Index is nuo longer availuble, the Note Holder will chaose n new indux which is bused upon comparable
information, The Nete Bolder will give me notice of this choice,

(C) Calewtation of Changes

Before cach Change Dute, the Note Holder will caleulate my new interest rate by adding . TWO AND

THREE FOURTHS prrcentage point(s) ( 2,750 %) to the Current
index. The Note Helder will then round the rosull of this sddition to the nearest une-vighth of one bercentage point
{0.125%). Subject to the limits stated in Section 4(0) helow, this rounded umount will be my new tileres! rate until
the next Change Dato,

MULTIBTATE ADJUBTABLE RATE RIDRR . ARM 8.2 - Sinylo Family - Fannie Mas/Freddis Mag Unifornm Instiument
Page 1 04 7 NPs 406

mull ®10W).02 YMS MORTGANE PORMS - (BOOISS 1.1 781 Porm 3111 3/88 Intialn: _F}_g_ _ff, LA,
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