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<TG 7 MORTGAGE
THIS MORTGAGE ("Securiy tustewmen™) s givenon OCTOBER 7 . 1997
‘The mortgagor is  JAMES W, LURKNER AND MARION 'l'URNEI? MARIAN TURNER, HUSBAND AND WIFE
n A
. N {("Horrower”).
This Security Instrument is given to PARK YAV MORTGAGE, INC,
IS SUCCESSORS AND/OR ASSIGNS .
which is organized and existing wnder the laws of  VTBE STATE OF NEW JERSEY , anu whose
wldress is = 999 PLAZA DRIVE, STE. 700
SCHAUMBURG, 1. 60173 (“lender”).

Bortower owes Lender the principal swin of  SIXTY-ONLFHOUSAND AND 00/100

Dollars (U.S. §  61,000.00 ). This dedt is cvidenced by Boriower's note dated the samie date as this Security Instrument
("Nate ). which provides for monthly payments, with the full debt, i or paid earlier, due and payable on OCTOBER 14
2027 . This Security Insteument secures to Lender: (a) the repaymesiof the debt evidenced by the Note, with interest, and
all eenewals, extensions and modifications of the Note: (b) the payment of all ¢iherisams, with interest, advanced under paragraph
7 to protect the security of thiis Security Instrument; and () the performance of Barrawer’s covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower does bereby morigaed, gront and convey to Lemler the following
described propeny focated in - COOK County, [linois:
THE SOUTH 20 FEET OF LOT 32 AND THE NORTH 20 FEET OF LOT 31 IN BLOCK

1IN E.P. MAYNARD'S 77TH STREFT ADDITION TO WEST AUBURN A SUBDIY ISION

OF BLOCKS [1 AND {2 A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 29, _

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN 7 0Ot TY

(EXCEPT THE NORTH 9 FEET THEREOF), IN COOK COUNTY, ILLINOLS. ' \-'. K R
AETRL S T

JLESE WHITE
SKOKIE OFFICE

TAX 1IW 20-29-4 [ 0-009
which has the address of 7627 5. ADERDEEN CHICAGO

iSnwt) {Cuyl
M¥inuis 60620 ("Property Address™);
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TOGETIER WUTH alt the improvements now or hereafter crected on the prupcriy,w ey ppurtenances, and
fixtures now ot hereafter a part of the property. All replacements and additions shall also e & 'ral‘zﬁac&ﬁ;y Lidstenindfl:,
All of the foregaing is referred to by this Sceurity Instrument os the " Property™.

BORKOWER COVENANTS that Borrower is lnwfully seised of the estie hereby conveyed and has the right to merigage,

fant and convey the Propedty and thig the Property is unencumbered, except for encumbrances of record. Borrawer warrunty

2 amd will defend geneeally the title o the Property against all claims znd demands, subject 10 any encumbranves of record.

t.' THIS SECURITY INSTRUMENT combines ynifonu covenants for national wse and non-unilorm covenamts with lmited

Cympariations by jurisdiction to constitute n uniform security instrument covering real property .
t

UNIFORM COVENANTS, Bortower aid Lender covenant and agree s Tollows:

1. Payment of Principal und Interest; Prepaynient and Lote Charges. Borrower shall promptly pay when due the principal

F\:‘f and interest on the debt evidenced by the Nate ad any prepayment and late charges due under the Note,

2. Funds fur Tuxes and [nsurance.  Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day montily payments are due under the Note, until the Note is paid in tull, a sum ("Funds”) Tor: (a) yearly taxes
and asseysments wnich may attain priority over (bis Security strament ns a tien on the Property; (b) yearly leaschold payments
or ground rents on thy Properiy, if airy; (0) yearly hivard or property insurance premiums; () yearly Nood insurance premiums,
I any; (¢) vearly morigage insurance premivms, if any; and (0 any sums payable by Borrower to Lender, in uccordance with
the provisions of paragr=pi s dn ficu of the payment of mortgage insurance premiums.  These items are catfed "Escrow lems”
Lendur may, at any time, coliecd sad Fold Funds in an amount not to exceed the maximum amount a lender for a federally reluted
moetgage loan miy require Tor Boeraver’s esciow account under the federal Real Fstate Settlement Procedures Act of 1974 as
amented from time to time, 12 2570, § 2601 ot ser. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. 1F so, Lemder oy, at any tivae, cotlect and hokl Fuids in an smoont not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the Gasis.of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordanee with applicable L.

The Funds shall be held in an instiution whote deposits are insured by 4 federal agency, instrumentality, or entity (Including
Lender, it Lender is such an institation) or in any Feders! Home Loan Bank.  Lender shall apply the Funds to pay the Escrow
ltems. Lender may not chaege Borrower for holding and spplying the Funds, annuatly analyzing the eserow account, or verifying
the Escrow ltems, unless Lender pays Burrower Iiterest on fite vuls and applicable law permits Lender to make such a charge.
However, Lender may require Horrover to pay o one-time charze for an independent rea) esinte tax reponing servive used by
Lender n contiection with this loan, wless applicable law provideratherwise.  Unless an ngreement is made or applicable law
eequires interest 1o be paid. Lender shall not be required (o pay Buzroveer any interest or earnings on the Funds. Borrower and
Lender nuy agree in writing, however, that imterest shall be paid on the Faixds,  Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fundz-and the purpose for which each debit to the Funds
was rhade. The Funds are pledged w. additionad securlty for all sums secured oy Uiis Security Instrament,

11 the Funds held by Lendet exceed the amounts permitied to be held by applizable Jaw, Lender shiall account to Borrower
for the excess Fumds in sccordance with the requirerients of applicable law, 10 theGnsount of the Funds held by Lender at any
time is not sutficiont to pay the Escrow ltems when due, Lender may so notify Borrower 2o writing, and, in such case Borrower
shall pay to Lender the amount hecessary to make up the deficiency.  Borrower shall make 4p the deficiency in no more thun
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shalt promptly. refund to Borrower any Funds
held by Lender. I, under poragraph 21, Lender shall acquire or sell the Property, Lender, prior ot poquisition or sale of the
Property, shall appry any Funds held by Lender at the time of acquisition or sale as a credit againsi e <utns secured Dy this
Security Instrument.

3. Application of Payments, Unless applicable low provides otherwise, all payments received by Lencer umler paragraphs
1 and 2 shalt be applied: first, o mey prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third 1o interest due; fourth, o principal due; and last, to any {ale charges due under the Note.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imnositions attributable to the Propengl)
which may attain priority over this Security Instrement, and leasehiold payments or ground rents, if any. Borrower shall pay thewal
ubligaticns in the manner provided in paragraph 2, or il not paid in thet manner, Borrower shall pay them on time direcily to
person owad payment.  Borrower shall promptly furnish to Lender all notices of amounty Lo be paid under this paragraph.
Borrower mitkes these payments directly, Borrower shall prosuptly futnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any e which has priority over this Security Instenment unless Borrower: (a) agrees
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good faith the i

)
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enivreement of the lien, oc (¢3 seeures from the holder of the lien an agreement satisfuctory (o Lender subordinating the Jien to
this Secvrity Instrumtent. U Lender determines thit any part of the Property is subject 10 a lien which may aitain priority over
this Security Instrument, Leader may give Borrewer a notice identitying thie lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 1€ duys of the giving of notice.

5. Huazard or Property Insurunce, Borrower shall keep the improvements now existing or herealter erected on the Praperty
insured ngainst loss by fire, hiserds included within the term “extended coverage™ ad any other hazards, inciuding floods or
Hooding, for which Lender requares imsurance. This insurance shadt he mointained in the amounts and for the periods that Lender
recuires. The insurance carrier providing the insurance shall be chasen by Borrower subject w0 Lender's approval which shall not
be unreasonably withheld. I Borrower faits to maintain coverage described above, Lender may, at Lender’s option, obtain
covernge to protect Lender's rights in the Property in accordanee with paragraph 7.

All insurance policies amd renewals shall be acceptable to Lender and shalt inctude o standard morigage clause.  Lender shall
have the right to hold the policies amd renewals. 17 Lender requires, Borrower shiall promptly give o Lender all receipts of paid
premiums and renewal notices. 16 the event of loss, Borrowet shall give prompt natice to the insurance carvier and Lender.
Lender may maks mpof of loss if not made promptly by Borrower.

Unless Lender ard Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if4he restoration or repair by economically feasible and Lender's security is not lessered. 1 the resworation
or repaic is not econmmicaly feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
securcdl by this Security Initavinent, whether or not then due, with any excess paid 1o Borrower, 1 Borrower abandony the
Property . or does ot answer within 3 days a notice from Lender that the insuranee carrier has offered to settle a claim, then
Lender may colleet the insurance prveceds. Lender may use the preceeds 1o repair or restore the Property or to pay suins secured
by this Security Instriment, whether o nnt Wien due. The 3-day period will begin when the notice is given.

Unless Lender and Borrowee atherwiseagree in writing, any application of proceeds to principal shall not extend or pusipone
the due date of the monthly payiients reterred ta v paragraphs | and 2 or change the mnount of the payments, | under paragraph
21 the Property i acquired by Lender, Borraseed™s sight to any insarance policies and proceeds resulting from damage 1o the
Property peior (o the acyuisition shall pass to Lerded v the extent of the suins secured by this Security Instrumient immediately
prior o the acquisition.

6. Occupuncy, Preservation, Muaintenunce und Proteciion of the Property; Borrower's Loan Application; Lenscholdy,
Rorrower shall vecupy, establish, and use the Property as borrower's principal residence within sixty days after the execution of
this Secwiity nstrument and shail continue 1o oceapy the Property e Bortawer's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i wriling, vhaeh consent shall not be unreasonably withheld, or uniesy
extenuning circumstances exist which are heyond Borrower's control. Poriower shall not destroy, damage or impair the Property,
allow the Property to deterivraie, or comntit waste on the Property.  Borrswer shall be in default if any forfelture netlon or
proceeding, whether civi or ceiminal, is begun that in Lender’s good faith judgment could result in furfeiture of the Property or
otheswive materially impaie the len created by this Security Instrument or Lesder's sectrity interest. Borrower may cure such
 default and reinsiate, as provided In parapraph 1R, by causing the action or prodeeding to be dismisyed with n ruling that, in
Lender's gomd fnisth determination, precludes Torleiture of the Borrower's tnterest inahe Property or other material impuairmiet
of the lien created by this Szenrity Istrment or Lender’s security interest. Borrower sheil aizo be in default it Borrower, during
the Joag application process, gave materially false or inaccurate informiation or statements teouender (or fatled to previde Lender
with any material information) it contection with the toan evidenced by the Note, including, bit no) limited (o, representations
concerning Hortower's ovcupaacy ut the Property ay a principal residence. 11 this Secority [nstrumcat s o a lensehold, Borrower
shall comply with all the provisions o the lease, T Borrower aequires fee title to the Property, the lenseboled and the fee title shall
ot merge unless Lender agrees to the mervee in weiting.

7. Protectlon of Lemfer's Rights In the Property. [ Borrower fails to perform the covenants and agteements contained
in this Security fnstrument, or there iy a legal proceeding that may sigoificantly aftect Londer's rights in the Property (such av a
proceeding in bankruptey, probate, for condernation or forfelture ar to entoree lnws or regulations), then Lender may do and
pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Propenty.  Lender's actions may
inctude paying any sumy secured by n lien which hay priority over this Security [nstrumens, appearing in court, paying reasonabie
eitorneys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nat have 1o do s,

Any amounts dishursed by Lender under this parngraph 7 shall become adilitiona! debt of Eotrower seeured by thiy security
Istrumem  Unless Borrower and Lender agree © othier terms of payment, these mnounts shall bear terest from the dake of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tequesting payment.
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8. Muartgage Insurance. [ Lender required mortgage insutanee 1y o condition of muking the o secured by this Security
Instrutnens, Borrower shall pay the preminns required (o inaintmin e morigage insurance in effeet. [f, for any reason, the
mortgage msurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivatent to the mongage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. {f
substantially equivaient mortgage msurance coverage is bot available, Borrower shiall pay 10 Lender cach month a sum equal to
one-twelith of the yearly inortgage insurance premiuni being paid by Borrower when the insurance covernge tapsed or ceased to
be o effecr, Lender will aceept, use il cetain these payimemts as o loss reserve in licu of morigage insurance.  Loss reserve
payments may no fonger be required, an the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums requiced to maintain wortgage insurance in effect, or to pravide a loss reserve, until the requirement for mortpage
insuriice ends it accordance with any written agreement between Borrower and Lender or applicable Jaw.

%. Inspection. Lender or its agent may inake reasonable entrics upon and inspections of the Property,  Lender shiull give
Borrower netice at the time of or prior to an inspeetion specifying reasenable cause for the inspection,

10. Candemration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenunation o ofiies inking of any pait of the Property, or for conveyance in lieu of candempation, are hereby assigned and
shail be paid to Lender

In the event of a wie! wking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, n the eveny of o partial tuking of the Property in which the fair
market vilue of thie Propeny farmediately before the tuking is equal o or greater thian the amount of the sums sectrerd by this
Security Instrutnent immedintely Yedure the taking, uniess Borrower amd Lender oticrwise agree in writing, the sums secured
by this Security Instrument sivall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
anount of the sums secured fimnediately potore the wking, divided by (b) the fair market value of the Property immediately before
the taking. Any balarice shall be paidd 1o Borrower, I the event of a partind tiking of the Property in which the fair morket value
of the Propesty immediately before the taking-is.ioss than the smount of the sumns secured immedintely before the 1aking, unless
Borrower and Lender otherwise agree in writing oo unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums sccured by this Securily Instrument whether ¢ rotahe sums are then due.

If the Property ts abaloned by Borrower, or if, nfter satice by Lender 10 Borsower that the condemnor offers (o make an
award or settle a claim for dnmages, Borcower fails 10 respond w Lender within 30 days after the date the notice is piven, Lender
is authorized to colleet and apply the proceeds, a1 ity aption, cither to restormion or repair of the Property or Wo the sums secured
by this Security Instiament, whether or not then due,

Unless Lender and Barrower otherwine agree in writing, any applisaton of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or.change the amount of such payments.

1. Borrower Not Releaved; Forbewrance By Lender Not w Watver, <Catension of the time for payment or inoditication
al amortization of the sums seewred by this Security nstrument granted by Lender to any successor in interest of Borrower shadl
not operate to release the liability of the original Borrower or Borrower's successuey in interest.  Lender shall not be required o
commence procecdings againg any siccessor in interest or 1efuse tw extend tme 10 pryment or otherwise modify amortization
ol the sums secured by this Security Instrument by reason of any detmand tiade by the onginal Borrower or Borrower's successors
In interest. Any forbearance by Lender in exercising any right or remedy shall not be a wairer of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability: Co-slgners, The covenanis 2t agreements of this Security
Insteunient shiall bind and benefin the successors amd assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Horrower's covenants md agreemenes shall be joing and severad.  Any Borrower who co-signs this Sconrii instrument but does
not exceute the Note: () ix co-sigeing this Security Instrument only o mortgage, grant and convey that-borrower’s intesest in
the Property vider the terms of this Security Insirument: (b Is wot personally obligsted o poy the sums sceured by this Security
tisirwsnent; and () ngrees that Lerder and any other Borrower may apree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instriment or the Note withont that Borrower's consent.

13, Luan Charges, If the loan secured by this Security Instrament is subject to a law which sets maximum loan chargees)
aict that baw is Binally interpreted so bt the interest or ather lomn charges collected or te be cotlected in comrection with the togm)
exceed the permtted Tumits, then: () any such foan charge sholl be reduced by the amount necessury to reduce the charge (o t
permitied lumit; and (b any sums already cotiected (eam Borrower which exceeded permitted fimits will be refunded to Bortow!
Lender may choose to make this refund by reducing the principal owed under the Note or by making a duect paymetst
Borrower. 11 a refuwt reduees principal, the reduction will be trented as a partial prepaymunt without any prepayment chiar,

under he Note
&
e
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14, Notices. Any notice to Borrower prrovided for inthis Security nstrument shalt be given by delivering it or by mailing
it by first clasy wiail anbess applicable law requires use of another method. The notice shall be directed to the Property Address
or any uthet address Borrower designates by notive o Lender. Any potice to Lender shail be given by {iest class mail to Leader's
address sinted heremn or any other address Lender designates by notice to Botrower,  Any notice prrovided for in this Security
Instrument shatl be deeed w have been given 1o Borrower or Lender whicen given av provided in thix paragraph.

18, Governing Luw; Severahility, This Security fnstrument shall be governed by federal Yaw and the law of the jurisdiction
tn which the Property is located. 1o the even? that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, sugh contlict shail ant affect other provisions of this Seeurity Instrament or the Note which can be given effect
without the conflicting provision. To this eud the provisions of this Seeurity lnstrument and the Note are declared to be severable,

16, Boreowsr's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcin! Interest i Borrower, If all or any pant of the Property or any interest in
it s sold or transferred tor i a beneficial interest in Barrower is sold or transferred and Borrower is not i notural person) without
Lender's prior written consent, Lendes may, at tts option, require immedinie payment in full of all suins secured by this Secutity
Instrument.  However, this option shall rot be exercised by Lender if exercise is prohibited by federal law us of the date of this
Security Instrument.

It Lender exereises thix oprion, Lender shall give Borrower notice of aceeleration.  The notice shnll provide a period of not
less than 30 daysayap, the date the notlee is delivered or mailed within which Borrower aust pay all sums secured by this Security
Ingtrutent. It Borroswer tails w pay these sums prior to the expiraion of this peried, Lender may invoke any remedies permitted
by this Security Instrimeat without further notice ar dentaid on Borrower.

18. Barrower's RipZd ta Reinstate, [f Burrower meets certain conditions, Barrower shall have the right to have enforcement
of this Security Instrument Cesoomtinued al any time prive to the evlier of: (1) 5 days (or such other period ns applicable luw miy
specify for reinstatement) befoze siie of the Property pursuant to any power of sale contwined in this Security nstrument; or (b)
catty of a judgment enforving Wids Security Instrument.  Those conditions are thut Borrower: (1) pays Lender all sums which
would be due under this Security tnstnusent and the Note us if no neeeteration had oceuzred; (b) cures nny defauht of any oiber
covenanls or agreements; (¢) pays alf expaases incurred in enforcing this Security Insirument. including, but not limited to,
reasonable attormeys’ fees; and (Y 1akes suck-wction as Lender may reasonably require o assure that the lien of this Sccurity
Instrument shati continue unchanged.  Upols reinstalement by Borrower, this Security lnstrument and the obligations secured
hereby shall remain fubly effective as if no acceloration bad oceurred.  However, this right to reinstute shall not apply in the case
of acceleration nnder parngraph 17

19. Saule of Note: Change of Lonn Servicer. he Note cr a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without price netice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colfects monthily payments duc under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Seevicer unrelated 1o o sule of the Mote. [F there is a change of the Loan Servicer, Borrower will
be given written notice of the change in necordance with paragrapn 14 nbove and applicable faw.  The notice will stite the name
and adidress of the new Loan Serviver and the address 10 which paymants should be made. The notice witl alse contain nny othes
informaiion required by applicable law.

20. Hazardous Substances. Borrower shadl not cause or permil 5¢ presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor aliov” anyone else 1o do, anything affecting he Property
that is in violation of any Envitonmental Law. The preceding two sentences zhall not apply to the presence, use, or slorage on
the Property of small quantities of Huzardous Substances tha are generatly recognizad to be appropriate to normal residential uses
aned o mainterance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deniand, lawsuit or other action by any
governmental or regulwtory wency or private parly involving the Property and any Hazardés Substance or Environmental Liaw
of which Borrower has actual knowledge, tf Borcawer learns, or s notified by any governmesass or reguintery authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Soorower shall promply tuke
afl necessary remedial actions in accordance with Lnvironmental Law.

As used in this paragzaph 20, “Hazardous Subsiances” are those substances defined as toxic ¢f farardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fTammable or toxic petroleum greaucts, toxic pesticides
and herbicides, volanle solvents, materinls containing asbestos or formaldehyde, and radionctive materials. Ay used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property iy located that relate to
health, satety or cnvironental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lotluws:

2. Acceleratjon; Remedies. Lender shall give notice to Borrower prior to accelerntion followlng Borrower's breach
of any covenant or augreement In this Security Instrument (but not prior to scceleration wnder parugraph 17 unless
applicable law provides otherwise). The notice shall spectfy: (8) the default; (b) the actlon required to cure the defuult;
{¢) n date, not less than 30 days from the date the notice ls given to Borrower, by which the default must be cured; and
{d) that fallure to cure the defuult on or before the dute specified in the notlice may result in nceelerntion of the sumsy
secured by this Securlty Instrsment, foreclosure by Judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration und the right to assert in the foreclosure proceeding the non-
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;- existence of w defuult or any other defense of Borruwer to ueceleration and foreclon t‘? l‘ é'néﬁ is'&\l‘ét%r o

-1 hefure the date specified it the notice, Lender ut Hy option may require immedinte puyient in full of it suins secured by
this Securlty Instrusment without Turther demand and insy Forecfose this Securlty Snstrument by Judiclsd proceeding. Lender
shatl be entitled to colfeet all expenxes lneurred in pursaing the remedies provided In this puregraph 21, including, but nol
O Himited to, reasonuble sttorneys® fees and costy of titde evidence,

e 22, Releuse, Upon payment of sl sumy secured by this Secority nstrament, Lender shall relense this Security (nstrument
-ty Borrower.  Borrower shall pay any recordation cosls,
f 2}, Walver of Homestead, Borrower watves ! right of hotestead exemprion in the Propeny,

4. Riders tn this Security Instrument. 1 one or more riders are exceuted by Borrower and recorded together with this
Seeuraty lnstrument, the covenants and agreements of creh such rider shall be tcorporated into and shall amend and supplement
the vovenants atd agreements of this Seeurity Instrument as H the rider(s) were o part of this Security Instrument. {Clieck
applicable hox(es)

[“__] Adjustable Ruee Rider [__] Condominium Rider E] t-4 Fumily Rider
E_] Gradwaed Payment Ruder L] Planned Unit Development Rider r_—] Biweekly Payment Rider
E Balioon Kidur I_:J Rate provement Rider D Second Home Rider

| I Other(y) {specity)

BY SIGNING BELOW, Borroweraccepts and agrees to the terns and covenants contained in this Security Instrument and
In any rider¢e) executed by Borrower wid czcorded with it

Witnesses: :
ot ,\\
— - ML (_Jf/ Cgoe 3 2 v} Ll {Seal)
JJAMES W. TURNER Rotrowe:
rd i 1 ’ J ' -'
Ly O A7 1% N fptateds (Scal)
MARIGN TURNER Hunuwer
ol TR
— — _ . A (Seal)
-Hutrower
_— - A {Seal)
Botitiwe
— T5nacu Bolaw This Line For Acknowiardgrt} -
STATE OF ILLINOIS, COOK County val
Lo FAmice CreaHerl , & Notary Public in and for said coumy and siate,
do hereby centify th JAMES W, TURNER AND MARION TURNER MARIAN TURNER, HUSHAND AND WIFE
fte /b

, personally known to me to be the smme personts) whose nune(s)  ARE
subseribed o the foregoing instrumient, appeared before me this day in person, and acknowledged thn  THEY
signed and delivered the said instranment as a1 free and voluntary act, tor the uses and purposes therein set fortk,

Given under my hancd and oflioial seal, this — TTH day af  OCTOBER . 1997

My Commission expires: &~ 1§ Jeo J 2/: [ t}'L ,‘_44/
YD, I s —

s Notary Public
//
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DEVLLED o -
ADJUSTABLE RATE RIDER

(LIBOR 8 Month Index (As Published In The Walt Street Journal) - Kate Caps)

LOAN NO. 26973389

THIS ADSUSTAULE RATIE RIDER in made thls ~ 7TH doy of OCTOBER, 1997
and i {ncurporated tnto and shall be deemed 10 amend andt supplement the Mortgage, Deed of Trust or Security Deed (thc
*Security 'nstrument®; of thu same dme given by the undersigned (the “Borrower®) 1o secure Borrower's Adjustable Rate Nots
{the "Notwe™ to
PaRKWAY MORTUAGE, INC,,
IT8 SUCCHNSBORH AND/OR ASBIGNS

(the *Lend2r*) of the same date and covering tha property desceibed in the Security Insiratnent and located at:

7627 8. ABERDEEN
CHICAGO, IL 60620

{topwrty Avhilrgss|

THE 82525 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TBE INTEREST RATE
AND THRXE W ONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT TUE DORROWER'S
INTERENT RV CAN CHANGK AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER M''5¢ PAY,

ADDITIONAL COVENANTS, ‘o addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree ss follows:

A, INTEREST RATE AND MONTHLY PAYLIENT CHANGES
The Note pravides for an Inftial Interest rate 70 10.5%00 %. The Nute provides for changes in the interest
rale and the manthiy payminis, as follows,

4. INTEREST RATE AND MONTHLY PAYMENT CiIANGES
(A} Chungte Dates

The interest rate { will pay may change on - OCTOBER 14, .1999 . and on that day every  §th
month thereafler. Kach date on which my Interest rate could changetzca'icd a "Change Date.*

{19 The fmdey

Ueginning with the fird Change Date, my interest rate will be based on/an tnidex, The “Index” Is the average of inerbank
offercid rotes for & mosth B8, dollar-denominated deposity in the Londen micketCLIBOR®), as published In The Wall Strees
Jonrnal. The most recent ndex figure available as of the first business day of the svanth Immedintely preceding the month in
which the Change Date oceara iy called the *Current Index.”

If the Index iy 1w lunger available, the Note Holder will choose a new index that't based upon comparable information.
The Nota Huolder will give e notice of this choge,

(C) Culeolution of Changes

Wefore coch Chonge e, the Note Holder will eatculale iy new inierest rate by sdding SEVEN 35D ONE FIPTH

percentage paint(s) ( 7,200 %) to the Crire dndex. The Note
Halder will then round the vesult of this addivon 10 the nesrest ci elghth of one percentage polm (0.024%). Subject v the
Ttmits stated in Section 4(13s below, this rounde.! smount will be my new imerest rate intll the next Change Date.

The Note Helder will then detecning the amount of the monthly paymest thst would be sulficient to tepay the unpald
principal thay | am expecten to owe at the Changa Date in Mkl on the Maturity Date at my new Interest rate In submantieily «quai
payments. The reault of thi. calculaion will be the new amount of iy monthly peyment.

(1) Lionlts on Interest Rote Changes

The irnerest 1ate | am required to pay st the Tirst Change Date will not be greater than 13,500 % of lesy
than 10,500 % . Therealiee, my interest rate will vever be Increased or decrensed on any single Change Bate
by mwre than ONE perceniage point(s)
{ 1.000 163 from the rate of inlerest | have been paying for the preceding 5 months. My
foterest rate will never be greater than 18.%00 %, nor Jess than 10.5%00 %,

(B Effective Dute of Ulimpges

My new iderest ante ik become effective on each Change Date. | will pay the amount of my new mombly payinent
hegitnmg on the first montily payment date after the Change Date until the amount of my monthly payment chunges again.

(FY Notice of Chuney

Phe Nute Holder will deliver or mail to e o notice of any changes i my interesd eate and the pmount of my momhly
payment betoee e ¢ffective date of any change. The netlee will include information required by luw (o be given e aml also
the 1elephone number of a persun who will answer any question | may have regarding ihe natice.
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B FRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Securty Instrument 18 amended (0 rend s Tollows:

Transfer of the Property or a Beneficial Wnterest in Borrower, If &)l or any part of the Property or any Interest in it i
sold or transferred (or if a beneficial interest In Borrower is sold or transferced and Borrower iy nut a natural person) withowt
Lender's prrior written consent, Lemder may, at s aption, reguire tmniedinte payment in full of all sumu secured by this Security
Intirument. However, (hds option shall not bu exercised by lender if exercise I3 prohibired by federal law ag of tie date of this
Security Instirument. Lemder also shall noil exerclse this option 12 (a} Borrower causes to be submlited to Lender Information
required by Lender to evatuale the intended wransferee a3 if a new loan were being made 10 the tranaferee; and (b) Lender
reasonably detcemines that Lender'e security will not be impaired by the loan assumplion and that the risk of a breach of any
covenant or agreement in this Securlty (nsteunwdt is seeptable 10 Lender,

To the extent permitigd by applicable law, Lendes mny charge a reasanable fec as a condition to Lender's consent 1o the
loan assumption. Lender ojso may require ihe transferee 1o sign an asennption agreemient that is acceptable (o Lender and thal
obligates the trantferes 1o keep all the promises and agreementa inade in the Note and In this Security intrument, Borrower will
continue 10 be obligated tinder the Note and this Security Ingteument unless Lender releases Borrower In writing.

if Lender axercises 1he option to require immedlate paymens In full, Lender shatl glve Borrower notice of acceleration. The
notice shall provide a period of not Yoss than 1) days from the daie ihe notice is delivered or malied within which Barrower must
pay all =ins secured by this Sccurity Instruinent, If Bortower fails o pay these sums prior lo the expiration of this period,
Lendei msy Invoke any remedies permitted by this Securlty Instrument without further notice of demand on Borrower,

BY SVANING BRLOW, Biorrower accepls and agrees (o ibe terms and covenanis contsined in (his Adjugtable Rate Rider.

J A,
e

Z/Z’CM_\.Z;U L/ (Seal)

/(J WIEN TURNER - Burrower

{Seal)

- Butruwnt

(Seal

- Battuwer

36e
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‘I\‘OAN NO. 26973389 Assignment of Rents
'OTHIS |4 FAMILY RIDER is made this 7TH  duy of OCTOBER .19 97,
mul 15 incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the “Securily
Jhstrument™) ol the same dite given by the undetsigned (he “Borrower™) 1o seeure Borrower's Note to
'"PARKWAY MORTGAGE, INC.
JTS SUCCESSORS AND/OR ASSIGNS (the "Lender*)
\qf the same date and covering the Proparty described in the Security Instrument and located a:

7627 §. ABERDEEN

CHICAGO,IL 60620

[Propesty Atidress)

1-4 FAMILY COVENANTS. In addition to the covenants and agrectnents macde in the Security [nstrument, Borrower and
Lender Turther covenaat rid agree s follows:

AL ADDITIONAL PROZERTY SURIECT TO THE SECURITY INSTRUMENT. In addition to the Property deseribed in
the Security Instrument, thedolawing dtems are added (o the Property description, and shall also constitute the Property covered by
the Sccurity Instrument: building-niserials, applunces and goods of every nature whatsoever now ot hereafter focated i, on, or
used, or imtended to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electriciy, gas. water, air and light, fire prevention and extmguishing appsratus, secerity and access
control apparatus, plumbing, bath tubs, wate: Bcaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings. storm windows, stoimdesss, screens, blinds, shades, curtains and curtain rods, mtached mirrors, cabinels,
panclling and attached floor coverings now or her#afier attached 1o the Property, all of which, including replacements and addhions
theretu, shall be deemed to be and remain o part of tle Property covered by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument (o the Jeasehold estate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as‘the “Propeny”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Seirower shall not seek, agree to or make a change in the use of
the Property or its zoning clussifiwatior, unless Lender has agreed uavriting to the chinge.  Borrower shail comply with all laws,
ordinances, regutations and requirements of any governmental body appticatle to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrawer shall not ailow any lien inferior te the Security
Instrument to be perfected against the Property withow! Lender's prior written per nisson,

D, RENT LOSS INSURANCE, hormwer shall maiatain insurance against rent loss in/aivdition to the other hazardy for which
isurance is requited by Uniform Covenant §.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleter

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the Fes sentence in Uniform
Covenanl 6 concerning Borrower's ocrupaney of the Property is deleted.  All remaining covenants and ‘agreements set forth in
Uniform Covenant 6 shadl retiain in effect,

G. ASSIGNMENT OF LEASES. Upon Lendet's request, Borrower shiall assign to Lender all leases of the Property andd all
security deposits tude in connection with leases of the Property. Upon the assignment, Lender shat] have the right to medify, extend
or tenminate the existing feases and to eecute new leases, in Lender's sole discretion. As used in this parageaph G, the word "lease”
shall mean “sublease” if the Security [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower absolutely and
uticanditlonally assigas ind transters to Lender all the rents and revenues ("Rents”) of the Property, regardiess of 10 whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees thut each wenant of the
Property shall pay the Rents to Lender or Lender's ugents.  However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of defaul! pursuant to saragraph 21 of the Security Instrument and (ii) Lender has given notice (o the tenani(s) that
the Rems are fo be paid to Lender or Lender's agent.  This assignment of Renis constitutes an sbsolute assignment and not an
assignment for additional security only.

11
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If Lepder gives notice of i\uththwEEﬂlIRQ lt&lw lQ’Q’E bmid by Burrower as trusice for the

nefivof Lerder only, te be apphed 1 the sums secured by the Securily Instrument: G Lender shall be emitled o collect and receive

1 of the Rents of the Property; (ifi) Botrawer agrees that each tenant of the Property shall pay al) Renis due and unpaid to Lemder
A Lender's ageats upor Lender's writien demand to the eeant, (y) unless applicable law provides otherwise, sl Rente collecied
¥y Lender or Lender's agenty shall be appdicd first 10 the costs of taking control of and managing the Property and coliecting the
,chu, inclwding., but net lmited to, anorney's Tees, receiver's fees, premiums on receiver’s bands, repair and malbtenance costs,
Svrance preminms, taves, nssessments and other cha gey on the Property, and then to thie sims secured by the Security Instrument;
) Lentler, Lemder’s agents or any jud-cinlly appointed receiver stiall be dable 1o sccount for only those Remts actually received; and
fvii Lender shall be entiviedd to have & receiver appointed 1o inke pussession of and maunege the Propenty and collect the fents and
prothts derived (rom the Property without sny showing as to the {nadequuacy of the Property as security.

1 the Hents of the Property are nit sufticient 1o cover 1he costs of taking controf of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shindl become indebiedness of Borrower to Lender secured by the Security
tnstrument purawant o Uniform Covenin 7,

Barrower represents and warrants that Borrower has not executed @ity prior assignment of the Rents and has cot and will not
petfoent any act that would prevert Lender from excrcistig its rights under this paragraph,

Letwler, or Lembres agents or a fudicially appointed receiver, stinlt not be required 1o enter upon, take controt of or inaintain
tha Property before or aPer giving ntice of defagdt o Borrower. However, Lender, or Lender's agents or o judicially appointed
receiver, saay du so ot any gk when @ defaolt occurs. Any application of Rents shinll not cure or wadve any defiult or invalidate
any ather right or remedy of Lrpder  This assignment of Rems of the Property shall terminate when all the sums secured by the
Sceurity Instrument are paid in i,

L CROSS-DEFAULT PROVISIEN, Borrower's defiadt or breach uider soy pote or agreement in which Lender tas axt interest
shall be o vreach under the Security Instryment and Lender may fivoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower sceepts aad ngrees (0 the terma nind provisions contained in this 1-¢ Funlly Rider.

{Seal)

Butrowe

(Seul)
- o ower

ittty gt

(Seal)

Barruwer

{Seul)

-Rurgwer

MULTIRTATE 1.4 FAMILY RIDER Fonnle Mae/Fraddia Mac Uniform inctrument Form 3170 9/80
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