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. 4135601-08-1144130 MORTCAGE
%] 1t box is checked, this mortgage securss future advances.
THIS MORTGAGE is madé thie=. a1 day of  DCTOBER 19 gy , between the Morigagor,
G ECGAR D. CRAIG AND BEULAH Jav WILLIAMS, AS JOINT TENANTS AND NOT TENANTS [N COMM
- “-I\:‘\..‘: ON.
: {herein "Borrawer"}, and Mortgagte MDLSEHOLD FINANCE CORPORATION |1 .
a corporation organized and existing unaer the laws of DELAWARE whose address Is
TA 4750 NORTH WESTERN AVE, CHICABD, /L 60625 .
ST ‘{heresin "Lender™ ). .

The following paragraph preceded by a checked box isapp 1cable

[:l WHEREAS, Borrower is indebted to Lender in the principal sum of $ )
evidenced by Borrower’s Loan Agreement dated and any estensions or renewais
thereof (including those pursuant to any Rensgotisble Rate Agriesasnt) (herein "Note"), providing for monthly
.Anstallments of principal and interest, including any adjustments to'tlie amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if ‘not sooner paid, due and payable on

. [Zl WHEREAS, Borrower is indebted to Lender in the principal sum ¢f-§ 10.00C.00 , Of §G
much thereof as may be - advanced pursuant to Borrower's Revolving(losn Agreement dated
OCTOBER &, 1897 and extensions and renewals thereof [herein "Noiwc'), providiag for monthly
. Installments, and interest at the rate and under the terms specified in the Note, including any. adjustments in the
- interest rate if that rale is variable, and providing for a credit limit stated in the principal sum above and an -
initial advance of § 10,583.50 _

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
*hereon, including any increnses if the contract rate is variable; {2) future advances under any Revolving Loan
Agreemeit; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns the

following described - property located © o in the . County of
COOK ' 3 State of lilinois:

- CONTINUED ON ATTACHED EXHIBIT A

‘ whichﬁastheaddressaf 1521 1 MASON AVE,': ' CHICAGO
j 4 _; . (Street) ‘ (City) 4

| '1 . Iinois 3&3_51(; ; )‘ (herein "Property Addrtf-ss”)‘: L . _ . } FL
e o (HAHRIBIREIRANUR U NG ... %"
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. Mortgage; and all of the foregoing, together with said property {or the leasehold est
E leasehofd} are hereinafter referred to as the "Property.

»
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TOGETHER with all the improvements now or hereafter erected on the properiy. end all easements, rights,

:ippurtenanccs and rents, al) of which shall be deemed to be and remain a part of the property covered by this
ate if this Mortgage is on a

! Borrawer covensnts that Borrower is lawfully seised of the estate hereby conveyed and has the right to

P
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of

 fecord. Borrower covenants that Bosrower warrants and will defend generally the title to the Property 2gainst ali

. claims and demands, subject to encumbrances of record. .
" . UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows: -

!" 1, Payment of Principal and Interest, This mortgege secures all payments of principal and interest and

i ‘;:other‘ amounts as provided in the Note, The contract rate of interest and payment amounts may be subject to
. vhange as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

-2, Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to

Lender on the 42y monthly peyments of principal and interest ure payabic under thy Note, until the Note is paid

. in-full, a sum fherein "Funds") equal to one-tweifth of the yearly taxes and assessmenis (including

“condominium and Jlaned unit development assessments, if any) which may attain priority over this Mortgage

*and ground rents on he Property, if any, plus anetwelfth of yearly premium installments for hazurd insurance,
i plus-one-twelith of year'y premium installments for mortgage insurance, if any, all as reasonably estimated -

 initiafly and from time to t'ine-by Lender on the basis of asssssments and bills andireasonable estimates thereof,

"+ i Borrower shall not be obligated tn make such payments of Funds to Lender to thd extent that Borrower makes
.+ such'payments ta the holder Ui a priar mortgage or deed of trust if such holder is an institutional lender. . :

| charge for so holding and spplying the rinds, analyzing said account or verifying and compiling said

|
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" are insured or guaranteed by a Federsi or ctate agency (including Lender if Lender is such an institution]. Lender
shall apply the Funds to psy ssid taxes. aseessments, insurance premiums and ground rents. Lender may nat .

" assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to

| such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give 1o Borrower, without charge, an annuzi accounting of the Funds showing credits and/ debits to

|
| f the Funds and the purpose for which esch debit to the I
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-+ deficiency in one er more psyments as Lender may require.

-1 Upon payment in fuli of all sums secured by this Mortgage,
funds held by Lender. If under paragraph 17 hereof the Properiy is soid or the Propert; is otherwise scquired by -
Lender, Lender shall apply, no later than immediately prior to the sale of the Propart; o7 its acquisition by -
Lender, any Funds beld by Lender st the time of application as a credit sgainst the sums secured by this . °

. 08-01-97 Martgege 1L

! make such a charge. Borrower and Lender may =526 in writing at the time of execution of this Mortgage that
. interest on the Funds shall be paid to Borrower, and urless such agreement is made or applicable law requires -

ads was made, The Funds are pledged as bdditionsl «

security for the sums secured by this Mortgage.

- If the smount of the Funds held by Lender, togethér with' the future monthly installments of Funds ;payablc o

prior to the due dates of taxes, assessments, insurance premiums-and ground rents, shall exceed the wmaount.

be, at Borrower’s option, either promptly repaid to Borrower or credizad 10 Borrower on monthly installments
of Funds, If the amount of the Funds held by Lender shall not be sufficiev.fo pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any a:hount necessary to make vp the

- Mortgage. . ‘ o L
- 3. Application of Payments. All payments received by Lender under the Note and parpgriphs 1 and 2

. hereof shal be applied by Lender first in payment of amounts payable to Lendes by Borrower unier paragraph 2
- hereof, then 10 interest, and then to the principal, = . - ;

.+ 4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of : Borrower’s « -
-+ | . obligations under any mortgage, desd of trust or other security agreement with 2 lien which has priority over : .
- this: Mortgage, including Borrower’s covenants to make paymenis when due, Borrower shall pay or cause to be |

{.

- paid al] taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
; |

- ‘a priority over this Mortgage, and lezeshold payments or ground rents, i any. i :
5. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
_Property insured against loss by fire, hazards included within the term "extended coverage,” and such other !

- hazards as Lender may require.
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LO01252

ORIGINAL

0?1.7‘”

. It Borrower pays Funds to Lender tte Funds shall be held in an institution the deposits or accounts of which -

required to pay said taves, assessments, insurance premiums and grondd rants as they fall due, such ejcess shall - b

Lender shall prommly refund to Borrcwes“ any .
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The insurance carrigr providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approvat shall not be unreasonably withheld. Al! indurance policies and renewsls thereof shall
be in a form acceptable to Lendecr and shall include a standard mortgege clause in favor of and in & form
acceptabie to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

- proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fzils to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers 1o settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restration

g or repair of the Property or to-the sums secured by this Mortgage. _

‘4, Preservation and Maintenance . of Property, . Leaseholds; Condominiums; P'anned Unit
. Developments Borrower shall keep the Froperty in good repair and shall wot commit waste or pcrm:t '
impairment of dcigrioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold, I this Mortgage is on a unit in a condominium or a plunned unit development, Borrower shall

~perform all of Borruwei's obligations under the declaration or covenants creating or governing the condominium
or planned unit developirny, the bylaws and regulations of the condominium eor planned unit development, and
constituent documents,

7. Protection of Lender’s Sccurity. If Borrower fails o perform the covenants and agreements comamed in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees; and take such action a8 is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with inlerest thereon, at the contract rate, shall
beqome additional indebtedness of Borrowor aecurcd by this Mortgage. Unless Borrower and Lender agree to
-other terms of payment, such amounts shall be puvanle upon notice from Lender to Borrower requesting peyment
thereof. Nothing cont‘.med m thlS paragraph 7 sl reqmre Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause t0 be made ea“onable entries upon and inspections of the Property,
- provided that Lender shail give Borrower notice prior to ary such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The procesds of any award or cianm for iaraages, direct or consequentigl, in connection
-with any condemnation or other taking of the Property, o1~ part shereof, or for conveyance in liev of
condemnation, are hereby assigned and shall be paid to Lender, subject to ihe terms of any mortgage, deed of
trust or cther security agreement with a lien which has priority over this Me: < Eage.

10. Borrower Not Relessed; Focbearance By Lender Not 8 Waiver, uxnm on of the time for payment or
;. modification of amortization of the sums secured by this Martgage granterd Uy-Lender to any successor in

* interest of Borrower shall not operate to rclease m any manner, the liability ol the ariginal Borrower and
Eev'mwers successors in interes:. Lender shall nnt be required to commence proceedingsapainst such successor
or refuse to extend time for payment or othcrwwe mod:fy amartization of the sums secured hy this Mortgage by
~ reason of any demand made by the original Berrower and Borrower’s successors in interes., u‘y {orbearance by
- Lender in exercising any right or remedy hereunder, or otherwise afforded by appliceble la»; shall not be a
- waiver of or preclude the exercise of any such right or remedy. -

{1, Successors and Assigns Bound; Jaint and Severa! Luabxhty, Co-signers. The ‘covenants and
. apreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
- assigns of Lender and Borrower, subjcct to the provisions of paragraph 16 hereof, All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigrs this Mortgage, but does not execute the Note,
{a) is covsigning this Mortgage anly to mortgage, grant and convey that Borcower's interest in the Property to
Lender under the terms of this Mortgage, {b) 1$ not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage s 10 that Borrower s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice
1o Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Boriower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shal] be given by certified mail 1o Lender's
‘address stated herein or to such other address as Lender may des;gnate by notice to Borrower as prowded herein,
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13, Governing Law; Severability. The state and local laws applicable 10 this Mortgage shali be the laws of -

" the jurisdiction in which the Property is located. The foregoing sentence shall nc: limit the spplicability of

.. Federa) law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts '

‘with applicable law, such conflict shall nat afect other provisions of this Mortgage or the Note which cun be -

- given effect without the conflicting provision, snd 1o this end the provisions of this Mortgage and the Nate are
-7 declared to be severable. As used herein, "costs,” "expenses" and "attorneys’ fees” include all sums to the extent
- not prohibited by applicable law or fimited herein. _ : _
© " i4. Borrower’s Copy. Borrower shall be furnished a confermed copy of the Note and of this Mortgage at the -

- time of execution or after recordaiion hereof. " ‘ , A
_15. Rehabilitation Loan Agreement, Borrower shail fulfil} alf of Borrower's obligations under any home - "
“retiabilitation; improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
- Lender’s option, may require Borrower to execute and defiver to Lender, in a form scceptable to Lender, an -

* assignment of sny rights, claims or defenses which Borrower may have against parties who supply 'labar, "
° materials or services in connection with improvements made to the Property. 3 .
16. Transfes of the Property. I Borrower sells or transfers all or any part of the Property or an interest .-
therein, escluding (») the creation of a lien or encumbrance subordinate 1o this Mortgage, (b) a transfer by
* devise, descent, or Lr-ogeration of law upon the death of a joint tenant, (c) the grant of any leasehold interest of
three years or less nof runtaining an aption to purchase, {d) the creation of a purchase money security interest
for household appliances, (¢} 2 transfer to a relative resulting from the desth of a Borrower, {f) a transfer where
" the spouse o children of the Gecrower become an owner of the property, () a transfer resuliing from a decree -
" of dissolution of rnarriage, leps:ceparation agreement, or from an incidental preperty settlement sgreement, by . *.
" which the spouse of the Borrower Uecomes an owner of the property, (h} a transfer into an inter vivos trust in - g
which the Borrower i5 and remains « beneficiary and which does not relate to a transfer of rights of occupancy in - .
the property, or {i) any ather transfer ¢/ disposition described in regulations prescribed by the Federsl Home
Loan: Bank Board, Borrower shall causs. to. be submitted information required by Lender to evaluste the -
. transferee as if a new Joan were being made 15 the transferee. Borrower will continue to be obligated under the
" Note-and this Mortgage unless Lender releases Boprower in writing, ? _ ‘
- 1f Lender does. not agree to such sale or transfer. Lender may declace all of the sums secured. by this Mortgage ~.
. -to be immediately due and paysble, If Lender exercises such option to uccelerate, Lender shall mail Borrower
- notice of acceleration in accordance with paragraph 12 he-caf. Such notice shall provide a period of not less than ’
30 days from the date the notice is mailed or delivered witkin which Borrower may pay the sums declared due. .
- If Borrower fails to pay such sums prior to the expiration of-such period, Lender may, without further notice or
' demand on Borrower, invoke any remedies permitted by paragraiph 17 hereof, - L : Lo
- NON-UNIFORM COVENANTS. Borrower and Lender further civenant and agree as follows: T
17, Acceleration; Remedies. Except as provided in paragrapb '¢ herecf, upon Borrower's breach of
. sny covenant or agreement of Borrower in this Mortgage, including the covenants to pey when due

. any sums secured by this Mortgage, Lender prios to acceleraticn :bhsll give notice to Borrower as

- provided in paregraph 12 hereof specifying: (1) the breach; (2) the aciivn required to cure such bresch;
(3) a date, not less then 16 days from the date the notice is meiled to Bo rower, by which such breach
must be cured: and (4) that fsilure to cure such breach on or before the dare specified in the notice: .

. may result in acceieration of the sums secured by this iMortgage, foreclosure Uy judicial procesding,

.and sale of the Property. The notice shall Turther inform Borrower of the ight-to reinstate after
- acceleration and the right to assert in the foreclosure proceeding the nonexistencs ri & default or sny -

. other defense nf Borrower to acceleration and foreclosure. If the breach is not cured oo or before the -

_dute specified in the notice, Lender, at Lender’s option, may declare all of the sums-szcared by this
‘Morigage to be immediaiely due and payable without further demand and may {oreclose this

- Mortgage by judicial proceeding. Leader shall be entitled to collect in such proceeding all expenses of
- . foreclosure, including, but not limited to, reasonable attormeys’ fees and costs of documentsry = -
- evidence, abstracts and title reports. : o . , S
- 18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due = ' - -
~ to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this .7 . (
- Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgege if: (a} Borrower pays . SE
" Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
. Borrawer cores n1] breaches of any other covenants or agreements of Burrower contained in this Mortgage; S
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{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of

#  Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,

including, but not limited to, reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may

" reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's

obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no

acceleration had occurred. : , ‘ :
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph

17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
“payable. Upon acceleration under paragraph.7 hereof or abandonment of the Property, Lender shall be entitled to
" have a receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect the

rerits of the Proraty including:those past due. All rents coliected by the receiver shall-be applied first to payment
of the costs of maizgement of the Property and collection of rents, inciuding, but not limited to, receiver's fees,
- premiums on receivei’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liabie *5 vccount only for those rents actually received. o ‘

- 20. Release. Uipon payraant of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrowe: shall pay all costs of recordation, if any.

21, Waiver of Homestead. Lorrower hereby waives all right of homestead exemption in the Property under

state or Federal law,

“IN WITNESS WHEREOF, Borrower has é:ecuted this Moftgage. ‘

’EDGKH DJ. CRAIG 74 -Borrower

) et 1/t
. “~Borrower

BEULAH M. WILLIAMS

STATE OF ILLINOIS, CDlUK ' /. County ss:

-
f

I, | ANN MARIE GUTIERREZ , @ Notary Public in and for saic coupty and state, do hereby certify that

. T - A
‘ pe;sonaiiy ?Enown o me to & tl‘{e same personés; whose name(s) - -subscribed to the Toregoing
ged

instrument, appeared before me this day in person, and acknow! T he y signed and
delivered the said instrument as THEIR free voluntary act, for the uses and
purposes therin set forth. - : '

"Given under my hand and official sesl, this g7y day of (CTOBER e 97

My Commission expires: “ ﬁ% /%VZ:V&/

-

This instrument was prepared by:

-§ OFFICIAL SEAL _
AN MARIE GUTIERREZ 3 LAZARD GARCIA
NOTARY PUSLIC, STATE OF LLINOR {Name)
MY COMMISSION EXPIRES 8-27-2001 _

T I r) N —
4750 N, Westem Avenue
Chicagy, i, 60625
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(Space Below This Line Reserved For Lender and Recorder)

Reiurn To:

Records Processing Services
577 Lamont Road -
Elmhurst, IL 66126 -

- 0B-01-97 Morigage fL ILon1258
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EXHIBIT A (PAGE 1)

LOT 18 iN BLOCK | IN WASSELL, BRANBERG AND COMPANY 'S AUSTIN
HOME ADDITION, A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2
OF THE MNORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, il
LINDIS.

SUBJECT TG EASEMENTS, COVENANTS, CONDITIONS AS MAY EX!ST AND
RESTRICTIONS OF RECORD: GENERAL REAL ESTATE TAXES FOR THE YE
AR 1993 AND ALL SUBSEQUENT YEARS.

P.ILN. 15-05-201~017, VOLUME 546
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