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gege prepe Y 4000 V. 1sro'wn Deer Road " 73 7"

Milwaukee, ‘i 53200 ..

MOATGAGE

CE THIS MORTGAGE (S DATED OCTOGBER 24, 1997, betiveen MARY Q. KOVATS and PETER KOVATS, AS JOINT

3 TENANTS., whose address is 3323'N WHIPFLE, CHICAGR. IL - 60618 (referred to below as "Grantor”); and
GUARANTY HOME EQUITY, whose address is 1100 Jorle Pivd Suite 355, Oakbraok, )L 60621 (referred fo
‘below as "Lender”).

- GRANT OF MORTGAGZ. 'For valuable consideration, Grantor morlzages, warrants, and conveys to Lender all
~ of Grantor's right, title, and interest in and to the foflowing described resi property, tagether with all existing or
© subsequently erected or affixed buildings, improvements and fixtures; i -easements, rights of way, and
~ apourtenances; all water, water rights, watercourses and ditch rights (incluting’ stock in utllities with ditch or

irrigation rights); and alf cther rights, royalties, and profits refating to the real prepaity, including without fimitation
* all minerals, oil, gas, geothermal and similar matters, localed in COOK County, Swa'e of IHinais {the “Real

Property"): . : : |
LOT 36 IN BLOCK 2 IN S. £. (3R0SS UNTER LINDEN ADDITION TO CHICAGO, A SLBDIVISION IN THE

SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EASY OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINCIS,

The Real Properly or iis address is commonly kiown as 3323 N WHIPPLE, CHICAGO, Ii. €0618. The Reat
. Property tax ldentification number is 13-24-313-017,

Granor presentiy assigns to Lender &l of Grantor's right, title, and interest in and to all leases of the Property an
alt Rents from the Propérty, In addition, Grantor grants o Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commercial
Code, All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Ex}sting' indebtedness. The words “Existing Indebtedness” mean the indebtednéés described below in the
Existing Indebtedness section of this Mortgage. -

Grantor. The word "Grantor” means MARY Q. KOVATS and PETER KOVATS. The Grantor is the mortgagor '
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Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mggaEgFéTY DAMAGE {HSURANCE. The following provisions relating to Insuring the Property are a part of this -

Maintenance of insurance. Grantor shall clarocure and maintain policles of fire insurance with standard
extended coverage endorsements on an aclual cash value basls for the full insurable value covering all
Improvements on the Real Property in-an amount sufficient to avoid application of any ceinsurance ciause, and
with a standard morigages clause in favor of Lender.- Policies shall be written by such insurance cgmpanies

“and in such farm as_may: be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
-coverage from each insurizr containing a stiputation that coverage will not be cancelled or diminished without a -
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the ingurer's
liability for failure to ?_lve such notice, Each insurance policy also shali include an endorsement providing that
coverage in favor of Lender will not be »m?aired in any way bly any act, omission or default of Grantor or any
other person,  Shouid the Real Properly at any time become located in an area desl?nated by the Director of
the Federal Emergency Managemerit' Agency as a special fiood hazard area, Granfor agrees to obtain and
maintain Federal Flood: Insurance far the full unpaid principal balance of the loan, up to the maximum policy- :.

~limits set urcar the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
sucn insurance for the term of the loan, - ‘ ‘

Application of Froveeds, - Grantor shall prom‘gtly not(i}B/-Lender of any loss or damage to the Property if the -
estimated cost of repa'r or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to -
do so within fitteen (1=, tays of the cagualty. Whether or not Lender’s security is impaired, l.ender may, at its
- election, apply the precerds to the reduction of the Indebtedness, payment of any lien atfecting the Property,
or the restoration and repai of the Properiy. . .

EXPENDITURES BY LENDER. 1 Grantor fails. to campily with any provision of this Mortgage, inciuding any -
obligation to malintaln Existing Inde.edness in good standing as reguired below, or if any action or proce m%is _
commenced that would materially a¥2r, Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any actign 1hat Lender deems appropriate. Any amount that Lender expends in sg
doing will bear interest at the rate provided fcr in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expensas, 3> ender’s option, will (a) be payable on demand, (b) be added to the -
balance of the Note and be:apportioned arars. and be payable with dny installment payrnents to become due
during either P) the term of anr applicable insiirice agohcy or l8:) the remalmngrtgrm of the Note, or (c) be

treated as a balloon payment which will'be due arc payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided fo1 in ‘.'.:‘.‘paragra?h shafl be in addition to an[ other rrghzs orany |
remedies to which Lender may be entilled on account o/ the default. Any such action b¥1 ender shall not be
construed as curing the defalt so as 10 bar Lender from 2oy remedy that it otherwise would have had.

HA?RANTY; DEFENSE OF TITLE, The fallowing provisicie relating to ownership of the Property are a part of this
origage. - : I R o _
Title. Grantor. warrants i}that'. (8) Grantor holds good and miarketable title of record to the Property in fee -
simple, free and clear of all liens and encumbrances other than thase set forth in the Real ProPertlytdesantian -
ina

or in the Existing Indebitedness section belcv or in any litle insurance palicy, title report, or itie opinion
“issued In favor of, and accepted by, Lender in connection with this Mrrtgage, and () Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Leser

Defense of Title. Subject to the ekception In the paragraph above, Grantsr warrants and wilt forever defend
the title to the Property ajgainst the lawlul claims of ali persons.

- EXISTING INDEBTEDNESS. The following provisions concerning existing (indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. o

_Existing Llen. The lien of this Mortgage securing the Indebtedness may be secon Jary and Inferiar to an
" existing lien. Grantor lexpressly coyenants and agrees (o pay, or see to the gpayment of, the £xisting
Indebtedness and to prevent any dafault on such indebtedness, dny defait under the frist-uments evidencing

" such fndebtedness, or ary defatilt under any security documents for such indebtedness. *

Default. i the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the -
~ instrument securing such indebtedness and not be cured during any applicable grace period thereln, then, at -
the oﬁynon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
- and this Mortgage shall be in default. _ :

FULL PERFORMANCE. if Grantor pays all the indebtedness when due, and otherwise perferms all the obligations

impesed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of

this Mortgage and suitable statements pf termination of any financilg statsment on file evidencin{q Lender's -

security interest in the Rents and the Pirsonal Property. Grantor will Pay, it permitted by applicable

- reasonable termination fee 28 determined by Lender from time to time. I,

" whether voluntarily or othenise, or by:guaréntor or by any third party, on the Indebtedness and thereafier Lender
“Is forced to remit the amount of that payment gajl to Grantor's trustee in bankruptcy or to any similar person under -

any federal or state bankrugtey law or law for the relief of debtors, (b) by reason of any judgment, decree or order -

of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or {c) by reason of -
any settlement or compromise of any laim made by Lender with any claimant (inc uding without limitation -

- Grantor}, the Indebtedness shall be cupsidered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effeciivie or shali' be relnstated, as the case may be, notwithstanding any

law, any @ |
however, payment is made by Grantor, *

cancellation of this Mortgage or of any:noie or other Instrument or agreement evidencing the Indebtedness and the
Oroperty will continue to sesure the amount repald or recovered 1o the same extent as if that amount never had ..

been criginally raceived by;.Lender,'_andi Grantor shall be bound by any judgment, decree, order, settlement or .

o 3?!:‘-
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Time ls of the Essence. Time is of the essence in the performance of this Mortigage.

Waiver of Homestead Exemption. Granior hereby releases and waives alt riﬁhts and benefits of the
homestead exemption laws of the State of Ifiinois as to all Indebtedness secured by this Mortgage.
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;ff NOTICE OF JUNIOR MORTGAGE. An exhibit, titted "NOTICE OF JUNIOR MORTGAGE," is attached to this

} Mortgage and by this reference is made & part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

——

INDIVIDUAL ACKNOWLEDGMENT

staTE OF _ L &donss s/ ‘ ) g OFFICIAL SEAL
_ ) 88 . JAM
\ P

ES L TREMMEL §
4§ NUTARY PUBLIC, STATE OF HLINOIS
b7 SOMMISSION EXPIRES:11/14/00
Ao P P ARAAR AR,

On'this day before me, the hndersigned Notary Public, personally appeace’ MARY Q. KOVATS and PETER
KQVATS, to me known to be the Individuals described in and who executed the Mcrtgage, and acknowledged that
they signed the Mortgage as thelr free and voluniary act and deed, for the uses and purpnses therein mentioned.

_ Given undegmy hand and official seal tp(x G*'l;l dayof __{) (Tebsr s i 7
A _ ¢
By AVZW Residing st "€ V- LA g tfr

\L

counrvor (oUh

Notary Public in and for the State of Il vy

My-commhsion expires i[;/ (/)

- v - : LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CFI PraServices, Inc. All rights reserved.
‘ [IL~-G03 E3.24 KOVATS.LN R1.0VL]
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