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[\ This Assignment of Rents prepared by:| Netropolitan Bank&’rfust Company
. B \g 2201 West Cermai Road
<Q

Ckirago, Ninols 60608

ASSIGNWIF.NT OF RENTS

“\THIS ASSIGNMENT OF RF.NTS IS DATED OCTOBER £2,/1987, between Melropoutan Bank and Trust -
Company, whose address is 2201 W. Cermak Road, Chicags, '.. 160608 (referred lo below a8 "Grantor"); and

. Metropolitan Bank & Trust Company, whose eddress is ?29* W. Cermak Road, Chicago, IL £0608-3996

f (re!erred to below as "Lender") :

ASSIGNMENT.  For valuabie consideration, Grantor assigns, grants ¢ \mtlnulng security interest in, and
- conveys to iLender all of Graitor's right, title, and interest In and to the Herits from the following described
Propeny Iocated in Cook mntv, State ol Hlinols:

I.OT 47 AND THE NOHTH 3 FEET OF LOT 46 IN BLOCK 3 IN THOMAS J. JIVIIN'S SUBDIVISION OF
 BLOCKS 7 TO 11 IN SEYMOUR'S ESTATE, A SUBDIVISION OF THE WEST 124" THE NORTHWEST

1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINZIPAL MERIDIAN, IN
- COOK COUNTY, ILLINOIS.

- The Reai Property or is adclress s commonly known as 1257 N. Putaskf, Chicago, L. 60651. The Real
~ Property tax ldennﬂcatiom number is 16~02-125-001-C000. -

DEFINITIONS. The followmg words shall have the followmg meamngs when used in this Ass;gnmem Terms not
otherwise defined in this Assignment shail-have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful maney of the United States of America. -

Angignment. The word "Assignment" means this Assngnment of Rents between Grantor and Lender, and
_includes witheut limitation all assignments and secunty mterest provisions relating to the Rents.

'Event of Default. The words "Event of Default" 'nean and include without Ilmltatmn any of the Events ot
Default set forth below i in the section titled "Events of Defauit,”

-Grantor The word "Grantor" means Metropolitan Bank. and Trust Company, Trustee under that certain Trust
: _Aareement dated March 28, 1995 and known as Trust Number 2025.
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; Loan*No 113-440-7 (Continued)

"7 trom the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

" proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
Iﬁcoger p?tssess\on of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property. - : S ‘ _

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in -
- repair; to pay the costs thereof and of all services of: all employees, including thefr equipment, and of all:-
_continuing costs and e)épenses of maintaining the Property.in proper repair and condition, and also to pay all
igxeg, assrcts‘?sments and water utilities, and the premiums on fire and other insurance effected by Lender an
the Preperty. ‘ w ,

Compliance with Laws. Lender may do any and ali thing'sf to ekecute and comply with the lavlvs of the State of -
iHinois and also all other laws, rules, orders, ordinances and requirements of ai! other governmental agencies
affecting the Property. . o Ce

Lease the Property. Lender may re-m or leaée the whole"o'r any part of the Proﬁert’y for such term or terms
and on such conditions as Lender may deem appropriate. ..

Empioy Ageats, Lender tnay engage such agent or -agents as Lender may deem appropriate, either in
L?E%er: Ss name or in Grantor's name, to rent and manage the Property, including the collection and application -
of Rents. . . i ) _

. Other Acts. Lender'may do all such other thin[gé and acts with respect to the Property as Lender may deem - .
argrcpriate and mdy gct exclusively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the purpozes stated above. e - .

' N

No Requirement to Act.  “eader shall not be renuired o.do any of the foregoing acts or things, and the fact :
ithat Lender shall have perfiried one or more of the foregoing acts or things shall not require Lender to do
“any other specific act or thing.

APPLICATION OF RENTS. - Ali cosis-and expenses incurred by Lender in connection with the Property shall be for
- Grantor's account and Lender may pay fuun costs and expenses from the Rents. Lender, in its sale discretion, -
- shail deterrnine the application of any ard al, Rents received by it however, any such Rents received by Lender -
"~ which are not applied to such costs and eapznves shall be aﬁpt ed to the Indebtedness. All expenditures made by
. Lender-under this Assignment and not reimuuised from th ' :
. secured by this Assignment, ‘and shall be pavdhie on demand, with interest at the Note rate from date of
. expenditure until paid. . .. S . o . _ ‘
- FULL PERFORMANCE. - If Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upcn: Grantor-under this Assignmert; the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of ihie, Assignment and suitable statements. of termination of .
- any financing statement: on file evidencing Lender's securlly interest in the Rents and the Property. Any
*termination fee requireg by law shall be paid by Grantor, if peiitted by applicable law. M, however, payment is -
- made by Grantor, whether voluhtarlly or otherwise, or by guararir: nr by any third party, on the Indebtedness and
- thereafter Lender is forced to remit the amount of that payment (2)-t0 Grantor's trustee in bankruptcy or to any
" similar person under any federal or state bankruptcy law or law for thc relief of debtors, (b) by reason of any
.o judoment, decree or order-of any court or-administrative body:having jurisdiction over Lender or ‘any of Lender's
- progerty, or (c) by reason of :any setilemert or compromise of any wi@’in.made by Lender with-any claimant -
including without limitation Grantar), the Indebtedness shall.be considered urpaid for the purpose of enforcement -
of this Assngnment_ and this Assignment shall continue to:be:effective or shal' be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment. or of-any note or other irsirument or agreement evidencing -
the indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as

order, settlement or compromise relating to the Indebtedness.or to this Assignment.

g expends in 50 doing will bear interest at the rate provided for in the Note from the date incurfes #< paid by Lender

e Rents shall become & part of the Indebtedness

that amount never had been originally recelved by Lender, and Grantor shall be bound hy any judgment, decree, .

EXPENDITURES BY LENDER.. if Grantor fails 10 cofmply with any provision of this Assigiimers, o if any action or o
praceeding is commenced -that would materially affect Lender's interests in the Properiy, Lander on Grantor's = -
haif may, but shall not be required to, 1ake any action that Lender deems apﬁropraate. Ary amount that Lender

" -to the date of repayment by Grarttor. Alf such expenses, at Lender's option, will (a) be payable on demand, (0} .

be added to the balance of the Note and be apportioned among and be payaple with any installmemt payments to
- become due during either (i) the term of any applicable insurance polsci:| or (i} the rematning term of the Note, or
(c) be treated as a balloon paymeznt which will be due and payable at t

rights or any remedies to whichiLender may de entitled on account of the default. Any such action by Lender .
o ghgll‘nctrbe construed as curing' the defaulf so as to bar Lender from any remedy that'it otherwise would have
~onag, o L : .

DEFAULT. Each of the 'folloﬁihﬁ; at the option of Lender, shall constitute an event of default {"Event of Default") -

under this Assignment: . o _ Gret L . _ .
-~ Default on Indebtedness. : Fuilure of Grantor to make any payment when due on the indebtedness.

- . Default in Favor of Third: \ )
© credit, security agreement,. SIrchase or sales agreement, or any other agreement, in favor of any other creditor .

- ‘or person that may materiaily affect any of Borrower's property or Borrower's or any Grantar's ability to repdy
- . the Loans or perfarm their reipective obligations under this Assignment or any of the Related Documents. :

_contained in this'AssignmgnlJvlhe Note or in any of the Related Documents.

t L
/ : e Note's maturity. This Assignment also = -
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other .. .

" _Compliance Defaull, Failure of Grantor ta comply with.any other lerm, vbligation, covenant or condition ’

‘artles. -~ Should Borrower. or any Grantor default under any loan, extension of = i
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o ASSIGNMENT OF RENTS Page 5
4 Loan No 113-440-7 o (Continued)

F HSCELMNEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of {he partieg as to the: matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall. be eflective unless 8wen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

~ Applicable Law. This Assignmeni has been delivered to Lender and accepled by Lender in the State of
MHinois. This Assignment shali be governed by and construed in accordance with the laws of the State of
~ Winols. - o :

Mo Modification. Grantor shall not enter into any agreement with the holder of an¥I mortgage, deegd of irust, or
. other security agreement which has: priority over this Assianment by which that agreement s modified,
- amended, exiended, or renewed without the prior written consent of Lender, Grantor shall neither request nor -
_accept any future agvances under any such security agreement without the prior written consent of Lender.

Severability. - It a courl .of compstent jurisdiction finds any provision of this Assignment to be invalid or
C-unenforces’ie 'as to any. person Or circumstance, such. finding shall not render that provision invalid or =
- ynenforceable s tq‘_any-oﬁ'\er persons or glrcumsfances. If feasible, any such offending provision shall be .

deemed to be raoditied to be within the limits of enforceabllity or validity,” however, if the offending provision -

~ cannot be so meiicd, it shall be stricken and all other provisions of this Assignment In all other respects shall _

- temain valid and znircceable.

 Successors and Assigrs, Subjecr:'!‘o the imitations stated in this Assignment on transfer of Grantor’s -
interest, this Assignmerit -£aall be binding upon and inure 1o the benefit of the parties, their successors and

- assigns, If ownershiP of thz2 Praperty becomes vested in a person other than Grantor, Lender, without notice - L
to Grantor, may deal wiliv Grantor's successors with reference to this Assignment and the indebtedness by ... ° .
way of forbearance or extension w#thout releasing Grantor from the obligations of this Assignment or fiabifity -

under the Indebtedness... - . o A ‘
_ Time Is of the Essence. Time is of (he ussence in the performance of this Assignment.

Walver of Homestead Eiemption. ~Grintor hereby releases and waives all rights and benefits of the
- homestead exemption lawe of the State ol /liinois as to"all Indebtedness secured by this Assignment.

Waiver of Riﬂ:'ll of Redemptlion. NOTWI HSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
. CONTAINED IN THIS Asslpﬂment.'GiFlANTOF . HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION -

FROM SALE UNDER ANY ORDER 'OR JUDGM:NY OF FORECLOSURE ON BEHALF OF GRANTOR AND
- ON_BEHALF OF EACH AND EVERY PERSOMN. -EXCEPT JUDGMENT CREDITORS OF GRANTOR
: ﬁCQU!R!N? ANY INTEREST IN OR.TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
¢ ASSIgnment. ‘ ! : : :

.Waivers and Consents. Lender shail not be deemed tu bave waived any rights under this Assignment {or -
under the Related Documents) unless such waiver is.in writio and signed by Lender. No delay or omission
on the part of Lender. in exercising an){ right shall operate 2:-a waiver of such right or any. other right. A
" waiver by any party of & provision af this Assignment shall not coisitute a waiver of or prejudice the party's
- right otherwise to demand strict compliance with that dprowsmn or any other provision, - No prior waiver by
- Lender, nor any courseof dealing between Lender an .
- rights or any of Grantor's cbiigations as 10 any future transactions. Vincpever consent by Lender s required . -
' in this Assignment, the granting of such consent by Lender in any inzarce shali not constitute contipuing
~.consent to subsequent instances where such consent is required. :

Y .

Grantor, snat-aonstitute a walver of any of Lender's ..

GRANTOR'S LIABILITY Thiy Assignment is executed by Grantor, not personally bl as Trustee as provided above

in the exercise of the power and the. authority conferred upon and vested in it as such Trustee (and Grantor

. thereby warrants that it possesses fuil power and authority to execute this instrument, and it is exﬁressly e

. understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any lability
-on the part of Grantor personally to.pay the Mote or any interest that may accrue «pcreon, or any other .

Indebtedness under this Assignment,-or to perform any-covenant either express or impii«d ‘contained in this = .

- Assignment, all such-liabiiity, if any, being expressly waived by Lender and by every persun nw or hereafter -
claiming any right or security under this Assngg}ment, and that so far as Grantor and its successcrs personally are

- goncerned, the legal holder: or holders of the

-to the Praperty for the payment of the Nete and. Indebtedness, by the enforcement of the llen created by this.”
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any -

~guaramor. : S o : -
'METROPOLITAN BANK AND TRUST COMPANY ACKNOWLEDGES 1T HAS READ ALL THE PROVISIONS OF

ote and the:owner or owners of any Indebtedness shall look sofely -

RIS ASSIGNMENT AND KOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS =

ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TC BE =
~ HEREUNTO AFFIXED, ' o o : -

* GRANTOR: o o
- Metropolitan Bank and Trust Company , as Trustee u/afa #2025
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