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Q THIS MORTGAGE (*S2cudily Instrument) is given on _Qctober 22nd, 1597
\O The mortgagor is DEMPSEY 3EJF GE, DIVORCED, NOT SINCE REMARRIED
— {"Borrower"}. This Securily Instrument is given 10
ve HARRIS TRUST AND SAVINGS BANK , which is organized
\§ and existing under the laws of THE STATE 27 L LINGIS : and whose agddress is
{"Lender").

111 WEST MONROE STREET. CHICAGOD, ILLINIS 50803

Borrower owss Lender the principal sum of ity Eigit Thousand Nine Hundred and 00/100

Dollars {US. §__58,800.00 ). [ Tris‘debt is evidenced by Barrower's note dated the same date as

this Security Instrument ("Note"}, which provides scrmomhfy payments, with the full debt, it not paid earlier, due
m and payable 61 November 181, 2027 Tnis Security Instrument secures to Lender: {a) the
tva repayment of the debt evidenced by the Note, with interass, arv* ail renewals, axtensions and moditications of the
Q~ Note; (b) the payment of afl other sums, with interest, advarced under paragraph 7 o protect the security of this
QS Secthy nstrument; and (c} the performance of Borrower's/covenants and agreements ungder this Security

Instrument and the Note. For this purpose, Borrower does herebs morigage, grant and convey to Lender the fol-

S lowing described property localed in CO0K County, itlinois:
SEE ATTACHED.
S pERMANENT INDEX NUMBER: 17+10-132-037-1120
which has the address of 405 NORTH wasasu{.s UNIT #5901 _CHICAGO ,
trel) fCrty)
Hiinois 60811~ “Property Address’): d
10 Cads. ey iniﬁa&{@_’:ﬁ?_’ G
ILLINOIS - Singie Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3044 9/40
GFS Form 3014 (6J16) {pane 10! 7 pages)
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' - TOGETHER WITH ali the improvements now or hereafter erected on lhe propenty, and all easemenls, . B
o appurtenanc.es, and fixtures now or hereafter a part of the property. Al replacements and additions shalf also be
- covered by this Security instrument. All of the foregoing is referred to in this Security Instrument i15 the "Property”,

- BORROWER COVENANTS that Borrowar is iawlully seised of the estate hereby conveyed hind has the right

o 1o morigage, grant and convey the Property and that the Propenty is unencumbered, except for gncumbrances of |

* - regord, Borrower warrants and wili delend generaliy {he title to the Properly against all claims aneil demands, sub-
ject 10 any encumbrances of record. -

THIS SECURITY INSTHUMENT combinges uniform covenams for national use and non unn'orm covs‘nams'k

: '\;vrth Nmned variations by jurisdiction to constitute a uniform security instrument covering real property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:
1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompt'y pay

o when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

" due under the No*a. |
© 2. Funde 1or Taxes and lnsurance. Subject to appﬂcab!e law orta a wnmrr wai'.!er by Lender, Borrower

- shall pay to Lende: on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{("Funds"} for: {a) yeart, taxes and assessments wwhich may aftain priority over this Security Instrument as a lien on

the Property; (b) year'y 'eanchold paymenis of ground rents on the Property, if any, (c) yearly hazard or property -

insurance premiums,; (d) yaarhy flood insurance premnums, if any: (e) yearly martgage insurance premiums, if any;

“and {f) any sums payabie by Bariower to Lender, in accordance wilh the provisions of paragraph 8, in lieu of the

* payment of mortgage insurancs premiurms. These items are called "Escrow items.” l.ender may, at any time, col-

- Ject and hold Funds in an amount rot e-axceed the maximum amount a lender for a federally related morigage -

- loan may require for Borrower's escrow acrount under the federal Real Estate Settlement Procedures Act of 1874
as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA’), unless another law thal appliestathe -
- Funds sets a lesser amount. !f so, Lender may, 7t any lime, collect and hold Funds in an amount not to exceedthe - .~ -

tesser amount. - Lender may estimate the amouit 2f Funds due on the basis of currant data and reasonable es-
t;mates of expenditures of future Escrow tems or iz erwise in accotdance with applicable law.

. - The Funds shall be held in an institulion whose d:pouits are insured by a tederal agency, mstrumentamy, or.
enmy {inctuding Lender, it Lender is such an institution) ¢rin-any Federal Home Loan Bank. Lender shall apply the -

" Funds to pay the Escrow ltlems. Lander may not charge 2usower for holding and applying the Funds, anvually -

" analyzing the escrow account, or verifying the Escrow fems, wilcss Lender pays Borrower interest on the Funds -

and applicable law permils Lender to make such a charge. Howeve:, Lender may require Borrower to pay 2 ong-

time charge for an independent real estate tax reporting service usert-Ly Lender in connection with this loan, un-
less applicable law provides otherwise. Uniess an agreement is made or spplicable law requires interest to be

paid, Lender shall not be required to pay Borrower any interest or earnings £0 the Funds. Borrower and Lender
may agree in writing, however, that interast shall be paid on the Funds. Lendur shall give to Borrower, without -

charge, an annual accounting of the Funds, showing credits and debits fo the ru7ids and the purpose for which
gach debit 10 the Funds was made. The Funds are pledged as addmonal securr.y for all sums secured by this

Security Instrument.

If the Funds held Ey l.endar exceed the amounts permmed to be held by apphcahle ., Lender shalf ac- -
count. to Borrower for the excess Funds In accordance with the requirements of applicable t2w.if the amount of

the Funds heid by Lender at any time is nof sufficient 1o pay the Escrow liems when dug, Lender-may so nolify

Borrower In wriling, and, in such case Borrower shall pay to Lender the amount necessary is (nake up the ‘

deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments, at Lander's sole

discretion,
Upon paymem in full of all sums secured by this Security lnslrumem Lender shall promptly refund to

Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Praperly, Lender,
prior to the acquisition or sale of the Property, shail apply any Funds heid by Lender at the time of acquisition or
saie as a credil- against the sums secured by this Security Instrument.

. 3. Application of Payments. Unless applicable law provides othemnse, all paymen!s recewed by tender -
under paragraphs 1 and 2 shall be applied: first, tc any prepaymen! charges due under the Note; second, to

amounts payable under paragraph 2; third, lo interest dug; fourth, to principal due; and last, 1o any lale charges
due under the Note.’

: 4. Charges; Liens. . Borrower shall pay all taxes, assessments, charges, fines and nmposmons ai-_
tributable to the Property which may atlain priority over this Security instrument, and leasehold payments or -

~ ground rents, if any. Borrower shall nav these obliaations in the manner provided in paragraph 2, or if not paid in

, : {page 2 of 7 pages)
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Loan Numbaer: CHi-0050265709
tender's rights in the Properly (such as a prc»caedmg in bankruptcy probate, for condemnation or forigilure or to

" enforce aws or reguiations), then Lender may do and pay.for whatever is necessary 1o protect the value of the

Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys' fees and enlering
on the Praperly to make ropalrs Anhoug*! Le-nder may take actlon under this paragraph 7, Lender does not have
1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borowsr and Lender agree to other fermis of payment, these amounts shall
bear interest frem the date of clusbursement al the Note rate and shall be payable, with interest, upoen notice from

“Lender to Borrower requesting payment.

8. Mortgage Insurance. . If Lender required mongage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premicms required to maintain the mortgage insurance
in effect. M, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall ray the premiurns required to obtain coverage substantially equivalent to the mongage insurance
previously in ¢iee,, at @ cost substantially equivalent to the cost 1o Borrower of the martgage insurance previouqu
in effect, rom an-alizymate mortpage insurer approved by Lendsr. If substantially equivalent mortgage insurance is
not available, Borrower shall pay to Lendar ach month a sum equal to one-twelith of the yearly morigage in-
surance premium beng raid by Borrower:when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retaitiths= payments as a l0ss reserve In lleu of mortaage insurance. Loss reserve payments
may no tonger be required, 4t 'ne option ol Lender, If mongage insurance coverage (in the amount and for the
period that Lender reguires) plumded by an insurer approved by Lender again becomes available and s obtained.
Borrower shall pay the premiunis ieqJired.fo maintain mortgage insurance In effect, or 1o provide a loss reserve,
until the requirement for mortgage insuranse ends in accordance with any written agreement between Borrower
and Lender or applicabie law.

9. inspection. Lender ¢r its agent m#y_make reasonablo entries upon and inspections ot the Properly.
Lender shall give Borrawer notm at the hme ol o: prior 10 an mspect:on specifying reasonable cause for the
inspection.

© . 10. Condsmmnation.. 7 .o proceeds:_of any award or claim for damages, direct or c;onsequenhal in con-
nection with any condemnation or other taking of aw parl of the Property, or for conveyance in fieu oi
condemnation, are hereby assigred and shall be paid to Le..r‘ o

in the event of a totai laking of the Property, the procem» shall be applied to the sums secured by this -
Security Instrusnent, whether or not then dut* with any excess paic'ic Borrower. In the event of a partial taking of
the Prapenty in which the fair market value of the Property immediat<iy before the taking is equal to or grealer than
the ameunt of the sums secusad by this Securily Instrument immediate'y before the taking, unless Borrower and
Lender otherwise agree in wriling, the sums Secirad by this Security Instrument shall be reduced by the amount of
the proceeds muttiplied by the fotiowing fraction: {a) the total amount of the suiz-secured immediately before the
taking, divided by (b} the fair market value of the Property immediately before t!i>ieking, Any balance shall be
paidto Borrower. in 1he event ot a partial takmq of the Property in which the tair marte! value of the Property im-
mediately before the taking is !efo than the amount ot the sums secured immediately baicre the taking, unless
Borrower and Lender otherwise agjree in writing or unless applicable taw otherwise provides, Yo progeeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then dus.

it the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the cOndemnor offers
to make an award or settle a claim for darmages, Berrower fails to respond to Lender within 30 days atier the date
the nolice is given, Lender is authorized to ¢ollact and apply the proceeds, at its option, either lo restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise iagree in writing, any application of proceeds to principal shall not ex-

- tend or postpone the due date of the monthly paymenls referred !0 rn paragraphs 1 and 2 or change the amount ot

such payments.
11. Borrower Not Heioasoti Forbearanoe By Lender Not 2 Walver. Extension of the time for pay-
ment or modification of amortization of the 9um= secured by this Security Instrument granled by Lender to any

© successor in inferest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's

successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origina! Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or femedy shall not be a walver of or preclude the exercise of any right

:D (+ - Form 3014 9/90
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~'*. that maner, Borrower shall pay them on time directly to the person owed payment. Borrower shall pror'ﬁpny o
" nish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, - -

. Borrower shall prompsly furnish 1o Lender receipts evidenciing the payments. . : ‘
..~ - Borrower shail promptly discharge any lien which has priority over this Security instrument unless .
- Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in @ manner acceptabls 10
“Lender; (b} contests in good faith the iien by, or defends against enforcement of the lien in, legal praceedings
- which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the
" lien an agreemerit satisfactory to Lender subordinating the flen to this Security instrument. i Lender dtermines
that any part of the Property is subject to a lien which may attain priority over this Security instrument, Lender may
give Borrower a notice identifying the lien, Borrower shall satisty the lien or 1ake one or more of the actions set
forth above within 10 days of the giving of notice. s _ : S
: .- &, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
. grected on the Property insured against loss by fire, hazards inchided within the lerm "axtended coverage” and any
© other hazards, including Hloods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amunts and for the periods that Lender requires. The insurance carrier providing the insurance shall -
be.chosen by Burewwsr subject to Lender's approval which shali not be unreasonably withbeld, )f Borrower failsio
- malntein coverage duesribed above, Lender may, at Lender’s aption, obtain coverage to protect Lender’s rights in '
~ 1the Property In accoinzine with paragraph 7. ‘ o
- Al insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage
. clause. Lender shall have th# righl to hald the policies and renewals. if Lender requires, Borrower shall promptly
give 10 Lender fgil receipts of paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt
§ natice to the insurance carrier and ! eder, Lender may make proof of loss it not made promptly by Borrower. -
g . - - UnlessLender and Borrower oineryisa agree in writing, insurance proceeds shall be applied 1o restoration or
R . repair of the Property damaged, if the 1astoration or repair is economically fessible and Lender's security is rot
g lessencd. if the restoration or repalr is not ‘ecnomically feasible or Lender's security would be lessened, the in- .
l - surance procesids shafl be applied 10 the sume szeored by this Security Instrurment, whether or not then due, with -~
© anyexcess paid to Borrower, Il Borrower abandons the Property, or does not answer within 30 days a notice from
. ~ Lendar that the insurance carrier has offered to settl: a ciaim, then Lender maly collect the Insurance proceeds. . )
i - Lender may use the proceeds to repair or restore the Fiuperty or 1o pay sums secured by this Security Instrument,
] . . whether or not then due. The 30-day period will begin wheii tite notice is given. . :
{ - ‘Unless Lender and Borrower otherwise agree in writing; 2iy appiication of proceeds 1o principal shafl notex- -~
- tend or postpane the due date of the monhly payments referred 1 If paragraphs 1 and 2 of change the ameunt of ~
. the payments.. if under paragraph 21 the Properly is acquired-oy Lender, Borrower's right 1o any insurance
} . policies and praceeds resulting from damage to the Property prior to th(: acquisftion shail pass to Lender 1o the ex-
- tentof the sums sacured by this Securily Instrurnent immediately prior to 2 2cquisition. o
=‘I .4 6. - Occupancy, Preservation, Maintenance and Protection o tho Property; Borrower's Loan -
. Application; Leaseholda. Borrower shall occupy, gstablish, and use the 7 -oparty as Borrower's principal.
“ residence within sixty days after the execution of this Security Instrument and saail continue to oCSupy the
" Property as Borrower's principal residence for at least one year after the date of accupariy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless gxteruating circumstances
“axist which are beyond Borrower's control, Borrower shall not destroy, damage or impair t1e roperty, aliow the.
Property 1o deferiorate, or commit waste on the Properly. Borrower shali be in default il any fanciture actionor -
~ praceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in wofeiture oi the. "
- Property or o;the:wise materially impair the lien created by this Security Instrument or Lender's securily interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Bormawer's in-
terest in the Properly or other material impairment of the lien created by this Security instrument or Lender's
- security interast. Borrcwer shall also be in default if Borrower, during the loan application process, gaive materially
~ false or inaccurate information or statements to Lender (or failed to provide Lender with any maierialﬁinfomatinn) i
in cophection with the loan evidenced by the Note, including, but not limited to, representations conceming -
Borrower's accupancy of the Property as a principal residence. If this Security instrument is on -a leasehold,
© Borsower shail comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and the fee title shali not merge urless Lender agrees to the merger {n writing. j -
" 7. Pratection of Lender's Rights In the Property.  If Borrower fails to perform the caovenants and
- agresments .contained in this Security instrument, or there is a legal praceeding that may significantly affect
. i :

: / | = - 5 : Form 3014 930
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" or remedy.

12. Successors and Assigns Bountl Joint and Severak Liabilliy; Co-signers, The covenants and
agreements of this Secunty instrument shall bind and beneafit the successors and assigns of Lender and Borrower,
subject to the provnsnons of paragraph 17. BBorrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs. this Security instrument but does ot execute the Note: {a} is co-signing this Security
Instrument only 1o morlgage, grant and convey that Borrower's interes! in the Property under the terms of this -
Security Instrument; (b} is net personally odligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard 1o the terms of 1hls Security Instmment or the Noie without that Borrower's consent, .

13. Loan Charges. -~ If the loan. secured by this Security instrument is subject to a law which sets maxi-
mum loan charges, and lhat law is finally irderpreted so that the interest or other foan charges callected or 1o be
collectet in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
hy the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded pprmitted limits,wiil be refunded o Borrower. Lender may choose to make this refund
by reducing tiie brincipat owed under the Note or by making a direct payment to Barrower. If a refund reduces
principal, the refaction will biz treated as a partial prepayment without any prepayment charge under the Note.

14, Natices. - Any nolice to Borrowsr provided for in this Security Instrument shall be given by delivering it
or by mailing it by firal siass mail uniess applicable law requires use of another method. The notice shall be direc-
ted to the Property Adaress/or any other address Borrower designates by nolice lo Lender. Any notice to Lender
shall be given by first classmall to Lender's address stated herein or any other address Lender designates by

_notice 1o Borrower. Any netiSe providsd for in this Securily Instrument shall be deemed to have been given to
Borrawer o Lender when given as piovided in this paragraph.

15. Governing Law; Severability. ' This Security Instrument shall be governed by federal law and the law

of the jurisdiction in which:the Propelly ic localed. In the event thal any provision or clause of this Security
_ Instrument or the Note conflicts with appiicabie law, such conlict shall not affect other provisions of this Security

Instrument or the Note which can be given e'raot without the conflicting provision. To this end the pravisions of

this Security Instrument and the Note are declared o be severable. ,

16. Borrower’s Capy Borroweu shall be given cne conformed copy of the Nofe and ol this Securliy
Instrument.

17. Transfer of tha Properly oral BG"IBﬁClBl ln!e'zm In Borrower. if aif or any part oi the Froperly or
any interest in it is soid or tlansferred {or If & bengficial interss1in Borrower is sald or transferred and Borrower is

© not a natural person) without Lender's: prior written cansent, Lendsr may, at its option, require immediate payment
~in full of all sums secured by this Secuhiy Instrument. However, thizgption shali not be exercised by Lender if ex-
ercise Is prohibited by federal law as of the date of this Security Instrumznt.

It Lender exercises this option, Lendler shall give Borrower notice < #icalaration. The notice shall provide a

- period of not less than 30 days from the clate the notice is delivered or maiad within which Berrower must pay all

sums secured by this Secuvity instriment. If Barrower fails to pay these sums priorfo the expiration of this period, . .

Lender may invoke any ramedles permmeo by this Ser'umy Instrument withcut further notice or demand on
Borrower.

~ . 8. Borrower's ngm lo Helnslatta il Borrower meets certain conditions, Borrewer shall have the right 1o
have enforcement of this Security Insirument discontinued at any time prior io the earlier £i: [3) 5 days (or such

- other period as applicable faw may specify for reinstatement) before sale of the Property pursta”i fo any power of

. sale contained in this Secunty Instrument; or () entry of & judgmment enforcing tiis Securily lnstrument, Those

~ conditions are that Borrower: {a) pays Lender ali sums which then would be due under this Securily Instrument

" and the Note as il no acceleration hatl ogcurred; (b} cures any default of any other covenants or agreements; (c} -
_pays all expenses incurred in enforcing this Security Instrumen, including, but not limited 1o, reasonable attorneys'

- fees; and (d) takes such action as Lender may reasonably require 1o assure thaf the lisn of this Security Instrument,
Lender's rights in the Prop«any and Borrower's obligation topay the sums secured by this Security Instrument shali

"+ continue unchanged. Upan re:nstatement by Borower, this Security Instrument and the obligations secured

- hereby shall remain fully 'aﬂectwe as’it no acceleration had occurred. However, this right to reinstate shall not

.- apply in the case of acceleration under-paragraph 17. -

; 19. Sale ot Note; Change of Loen Servicer. The Note or a partial interest in the Note (together with this

~ Security Instrument) may, be sokd one br more times without prior notice 1¢ Borrower. A sale may result in a
change in the entity (knovn as the "Loan Serviser’) that collects monihly payments due under the Note and 1his
Security Instrument. Thera also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |

o N 2L | Form 3014 /80
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© 7 lithera ls @ change of the Loan Servicer, Borrower will be gwen written notice of the change in accordance with .- -

T paramaph 14 ahove and applicable law. The notice will state the name and address of the new Loan Servicerand -
-1 the address to wkich payments shoutd be made, 'Ihe notice will also contain any other information required by ‘
* . applicable law. - . .
i - . 20. Hezardous Substances .~ Borrower shall not cause or permu the presence, use, disposal, stqrage, .
oor re!egase of any. Mazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone elseto do, =
. anyihing affecting the Property that Is In violation of any Environmental Law. - The preceding two sentences shall . . -~
-+~ . not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are . -~
o generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac- L
--tion by any guvernmental or regulatory agency or private party involving the Property and any Hazardous
. Substance or Envionmental Law of which Borrower has actual knowiedge. if Borrower learns, or is notlfied by any
- governmental or regulatory authority, that any removal or other remediation of any Hazardous Substarice affecting -
 the Property is i3cessary, Bcrmwer shall brompﬁy take all necessary remedial actions in accordance with
Enwronmentai Lawr. .. ,
S - As used in tairparagraph 20, "Hazardous Substances" are those subsiances defined as mxzc or hazardous _
EE substances by Enviiopiiontal Law and the following substances: gasoline, kercsene, other flammable or toxic *
i petroleum productis toxir pastichdes and herbicides, volatile solvents, materials containing asbestos or formal- =
- dehyde and radioactive mateia's. As used in this paragraph 20, "Environmental Lawe means federal laws and laws
. of the'jurisdiction where the Pioyerty is located that relate to health, safety or environmenrtal protection. ‘
- NON-UNIFORM COVENANTS -Rorrower and Lender further covenant ard agree as follows:
o +21. Acceieration; Remeales, Lender shall give notice to Borrower prior to acceleration follow-
.. Ing Borrower's breach of any covenar: or agresment in this Security Instrument (but not prior to ac-
- - celeration under jyaragraph 17 unless app!icable law provides otherwise). The notice shall specify: (a)
-+ tha default; (b) the action required to cure the default; (c) a date, not iess than 3G days from the date
~ . the notice is given to Borrower, by which by default must be cured; and (d) that fallure to cure the
- default on of before the date specified in the notice may resutt in acceleretion of the sums secured by
" this Security instrument, foreclosure by Judicial pioceading and sale of the Property. The notice shalt
“further inform Borrowar of the right to reinstate eder accelerstion and the right fo assert in the
. foreclosure proceading the non-existence of a default r.any other defense of Borrower to accelere-
. tion and foreclosure. If the default is not cured on r bercre the date specified in the notice, Lender at
, ; lts option may require Immediate payment In full of all sums secured by this Security Instrument
" without further demand and mey foreclose this Securlty Insirument by judiciai proceeding. Lender
- . .gshall be entitled 12 collect all expenses Incurred in pursuing the ‘emv-ies provided In this paragmph
- 21, ingluding, but no! limited to, reasonable attornsys’ fees and costs ¢! iltle evidence.
Lo - 22, Releasa. - Upon payment of all sums secured by this Security inlurien, Lender shall refease this
o ‘Securily Instrument without charge to Borrower. Borrower shall pay any recordatiol costs.
- 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny L
- ~; 24, Riders to this Securlty instrument. - If one or more riders are executed Uy 3orrower and regor-
) ded'together with this Security Instrument, the covenarts and agreements of each such ricer shail be incomorated
©into and shall amend and supplement the covenans and agreements of this Security instrurnant-as if the nder(s)
{. werea part of this Security instrument. {Check applicable box(es)]
X Adjustable Rate Rider X Condominium Rider - [J14 Famlky Rder

D Graduated Payment Rider - (L] Planned Unit Development Rider -] Biweekly Payment Fiide'r C
- [ Balioon Rider ~ . . [ ] Rate fmprdvemem Rider [:l Second Home Rider |
[ ctnerts) specity] -

‘ . BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven.ams conjained in this Secumy
Instmmem and in any rider{s) executed by Borrower and r.

‘Witnesses; - © - : - | | :
'- i \ | 7 O/Z'¢%7

IEMPSEY GEORGE /' o | Bovrower

! ‘ ' (Seal)
v Borrower

L ,"Formeém’g? om0 R T
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Loan Number: CHi-0050265709

(Seal}
-Borrawer

{Seal)
-Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, - [‘i—--ceunty 58!

N B AA o S

a Notary Public in andtor said county and stats, do hereBy centily that
DEMPSEY GEORGE, DIVORGTA. NOT SINCE RENIARRIED

parsonally known to me to be the-same pmrsu n{s} whosa name(s) is/are subscribed 1o the foregoing instrument, appeared
bafore me this day in person, and ar,cp;}.wfad s 6d That heishefthay signed and delivered the said instrument as  hismer
frae and voluntary act, for ihe u§e9§m Aum\jz;ﬁmhsrem set forth.

AR oY .
2 7 » D\ i :
Givan under my hand%‘d offic: ﬁi‘seal 1has :.JVQ day of October, 199?
_ pettt o)
% . B e
. ) . - W Py * .
| My Commission expires; ﬁé.;\,b‘#‘!'! e

Natary {U

Form 3014 &/ 90
(page 7 of 7 pages)
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PARCYL 1;

 LINQEEICIAL LCOPN s o

FOLLOUING DREZRIBRD REAL ESTATE:

LOTS 3, 5, 8, 15, 16, 17, 1%, 20, 22, 3) TO 39, BOTK INCLUSIVE, LOTS 4l AND LOTS
44 TO 48, BOTH INCLUSIVE, IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND
SPACE OF LOTS 1 TO 1% AND VACATED ALLEY IN BLOCK X% IN KINZYE’S ADDN TO CHICAGO IN
THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL HERIDIAN, ©N COOK COUNTY, ILLIKOXS; WHICH SURVIY IS ATTACHED AS RXHIBIT
“B* TO THE DECLARATION OF CONDOMIRIUM RECORCED AS DICUMENT 94758753, TOGETHER
WITH ITS UNDIVIDED PERCENTAGS INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BEﬂEFIT QOF PAHCEL I, FOR INGRESS, BGRESS, USE AND ENJQYMENT OF
THE PROPERIY AS SET FORTH IN THE RIVER PLAZA DECLARATION CF COVENANTS,
CONDITIONS . RESTRICTIONS, AXD EASEMENTS RECORDED AS DOLUMENT 94758739,

at Al

PEZ

30 08/26/97 13:29:47
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b losmNo.  CREOOSG265709 ‘ |
“p ADJUSTABLE RATE RIDER
P : (1 Year Yreasury Index ~ Rate Caps)
{3 |
' f THIS ADJUSTABLE RATE RIDER s madethis 22nd day of October, 1597 ,

&
! and is incorporated into and ¢hall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
3 f; Deed (the "Security Instrument”) of the sama date given by the undersigned (the "Borrower”) 1o secure Borrower's
b o Adjustable Rate Note (the "Note") to HARRIS TRUST AND SAVINGS BANK
o (the "Lender") of the same date and covering the propery described in the Security Instrument and located at:

405 RORTH WABASR #5010 CHICAGO, ILLINCIS 60611-
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORTMOWER MUST PAY.

ADDITIONA. _LOVYENANTS. In addition ta the covenants and agreements made in the Securily instrument,
Borrower and Lende: frrcher covenant and agree as follows: -
A. INTEREST RATE AL PIONTHLY PILYMENT CHANGES
The Note provides for 21 initfal interost rate of 7,000 - %. The Note pravides for changes in the
- interest rate and the monthly.rayments, as follows:
4. IWNTEREST RATE AND MONTAL Y PAYMENT CHARGES

- (A) Change Dates . . : .
The interest rate | will pay may charige on the first day of November, 2002 , and on that’
day every 12th menth thereafter. Each dare.aniwhich my interest rale could change is called a "Change Date."
(B) The Index - : :

: Beginning with the fitst Change Date, my introst rate will be based on an Index. The "index" is the weekly
average yield on United States Treasury:securities adlusiod fo a constant maturity of 1 year, as made available by
the Federal Reserve Board. The mosi recent Index fouire available as of the date 45 days belore each Change
Date is called the "Current:Index.” ; -

f the index is no fonger available, the Note Holder will ctioase a new index which is based upon comparable
- " information. The Note Holder wili give me notice of this choice.
- {C) Calculation of Changes - S
- Belcre each Change Date, the Note Holder will calcutate my new irierast rale by adding Two and Thrse Quarters
percentage poinis { 2750 . %) to the Currert index. The Note Holder will (nen round the result of this addition
1o the nearest one-gighth of ane percentage point (0.125%). Subject 1o the livis stated in Section 4{D) below, this
roundad amoun! will be ny new interes! rate urtit the next Change Oate.
The Note Holder will then determine the amount of the monthly payment thal waid be sufficient 1o repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date at my new inlerest rate
g in substantially equat payments. The result of this calculation will be the new amount of my manthly payment.
(D) Limits on Interest Rate Chianges :
The intersst rate | am required 10 pay at the first Change Date will not be greater than 9404 %or less than
5.000 - v, Thereatter, my intarest rate will never be increased or decreased on iny single Change
Date by more than two percentage paints (2.0%j from the rate of interest | have been paying for \he preceding
twelve months. My interest rate will never be greater than 13.000 %
{E) Effective Date of Changes;
My new interest rate will become effective on each Change Date. { will pay the amount of my new monthly .
payment beginning on the first manihly payment date after the Change Date until the amount of my manthly pay-

men{ changes again. - -

(F} Notice of Chianges

The Nole Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice wil include information required by law 10 be -
given me and also the titie and telephone number of a person who will answer any question | may have regarding

the notice. . o :
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Family - Fannie Mae/ Freddie Mag Uniform instiurment -
GFS Form 003 ; ‘ r--—13111 385 (Page 1of 2 pages)
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© loanNo. - CHi-0050285

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAQWER
" Uniform Covenart 17 of the Security Insirument is amended 1o read as follows. - '
. TRANSFEHN OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all ar any par{ of the
“t . Property ar any interest in it is sold or transferred {or it 2 beneticial inierest in Barrower is sold or transterred and
4. - Borrowsr is not a natural person) without Lender's prior written consent, Lendler may, at iis option, requira Im-
- mediate payment:in full of all sums secured by this Security Instrument, However, this option shafl riot be exer- -
- cised by Lender if-exercise is prohibited by federal iaw as of the date of this Security instrumert. Lender also shall -
not exercise this option if: {a) Borrower causes to be submitted to Lender information required by Lender to-
"' . evakate the inlended transferee as if a new loan were being made o the transferee; and (b) Lender reasonably
B g determines that Lander's security will not be :mpanred hy the.loan assumption arid {hat the risk of a breach of any
. govenant or agreament in this Security Instrument is acceptable fo Lender.
P - To the eviar permiited by applicable law, Lender may cnarge a reasonable fee as a condntion to Lender's -
. c:onsem io the foaw assumplion. Lender may also require the transferee to sign an assumption agreement thatis =~
o acceptable to Lenddr 7nd that obligates the transferee 1o keep &)l the promises and agreements made in the Note .
“o L and in this Secur!tyt Inuinynent. Borrower will continue 1o be cblugated under the Note and this Security Instrument
¢+ unl2ss Lender releases Boruweer in wriling.
‘ It Lender exercisas the sption to require immediate paymem in full Lendvr shall give Borrower nouce of
: acceleranon The notice shall 127avide a period of not less than 30 days from the date the notice is delivered ar
- maited within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay these
. sums prior o the expiration of this period, Lender may invoke any remedies perm1 &d by this Security lnstrument
. " without further notice or demand on Borrq wer. - - .
' BY SIGNING BELOW Borrower accep*a ond agrees 1o the terms and coven:tms confained in thls Adjustable

G tel2ed37

Borrower :

(Seal)
-Borrower

_{Seal)
-Borrower

(Seal)
-Borrower

Form 3111~ 3/85
(Page 2 of 2 pages)
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CONDOMINIUM RIDER
Loanh Npmber:CHi-ﬁBSOQSS?OQ :

THIS CONDGMINIUM RIDER is made this 22nd ___ day of October, 1997 \
and is incorporated into and skall be deemext to amend and suppiement the Morigage, Deed of Trust or Security
Deed {the “Security Instrument} of the sarme dale given by the undersigned (the "Be rrower") 1o secure Borrower’s
Note to HARRIS TRUST ANL) SAVINGS BANK
{the "Lender’) of the same date: and covering the Property described inthe Security instrument and located at:

405 NORTH WABASH, UNIY #3801 CHICAGO, ILLINOIS 60611~
: . {Property Address]
The Property inciudes a unit in, together with an undivided interest in the common elements of, & condominium

project known as:
RIVER PLAZA CONDOMINIUM

. {Name of Candorinium Proect]

{the “Condominium Pjeat. If the owners association or other entity which acts for the Condaminium Project
{the "Owners Associatic nolds title fo’property for the benefit or use of its members or sharehoiders, the
Property also includes Buitawer's intereli in the Owners Association and the uses, proceeds and benefils of
Borrower's inferest. - 2 -

CONDOMINIUM COVENANTS. In addilion to the covenants and agresments made in the Security
instrument, Borrower and Lunder futhar Covenant and agree as follows:

. A. Condeminium Obligations. Borrower shall perform ali of Borrower's obligations under the
Condominium Project’s Constituent Docuinents, The "Constituent Documents” are the: (i) Declaration or any ather
document which creates the Condominium Projeat; (i) by-laws; {if) code of regulations; and (iv) other equivalent
documents. Borrawer shall promptly pay, waeidue, all dues and assessmenis imposed puvsuant to the
Constituient Documents. - C
_ 8. Hazard Insurance. So long aj the Cwners £ssociation maintains, with a generally accepted insurance

carrier, a "master" ar "blanket" policy on the Condomiriim, Project which Is salistactory fo Lender and which
~ provides insurance coverage in the &mounts, for the perioue, and against the hazards Lender requires, including
fire and hazards included'within the ter "extended coverage,” (han ‘ -
(i) Lender walves the provision in Uniform Covenant & fur the monthly payment 1o Lender of the vearly
premium instaliments forhazard insurahce on the Prepeny: and

(i} Borrower's obligatian under Linkorm Covenant 5 to mantain hazard insurance coverage on the
Praperty is deemed satisfied 1o the.extiant that the required coverage Is provized by the Ownars Association policy.

Bosrower shall givé Lender prompt notice of any lapse in required hazard-inzurance coverage. -

In the event of a-gistribution of hazard insurance proceeds in fieu of restorzon.or repair following a loss 1o
the Proparty, whether to the unit or.ta common glements, any proceeds payable 10 Barrower are hereby assigned
and shall be paid te Lender for applicition to the sums secured by the Security instrurment with any excess paid to
Borrower, ST - .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie o insure that the
Owners Asseciation maintains a public fiabifity insurance poficy acceptable in form, amouni, and extent of
coverage to Lender. | V. - . Ny
‘ D. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, payable 10

Borrower in connection with any cofidemnation or other taking of alt or any part of the Property, whether of the unit
or of the common efernents, or 1ot any conveyance in eu of condemnation, are hereby assigned and shall be paid
to Lender. Such procesds shall be applied by Lender to the sums secursd by the Security instrument as provided
in Unitorm Covenant 18, A o

E. Lender’s Prior Consent. Borrower shall not, except aftet notice to Lender and with Lender’s prior written
consent, elther partition or subdivide the Fraperty or consent tc. :

(i) the abandonment or termination of the Condominium Praject, except for abandonment or termina-
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
cordemnation or errinent domeain, o : -

{iiy any amendment 10 any provision of the Constituent Documents if the pravision is for the express

benefit of Lender, - . o , ,
“ULT‘STATE coplnf\u\nlu it 'pnnr-n N ] - E R LELLIN Mﬂc UN“"ORM INSTRUMENT

GFS Form 3140 _ Form 3140 9/80 {pags 1 of 2pages]
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