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Stephanie Julian Stephanie Julian
Rock Financial Corporation
30600 Telegraph Rd. 4th F1
Bmgham Farms, MI 48025

MORTGAGE oz O

THIS MORTGAGE (*Scourity Instrumet”™) is givenon  October 16, 1997 . The martgagor is
Rohert E. Johnson and Sanforetta Johiason, husband and wife

("Basrower"). This Security Instrument is giveh w Rock rinancial Corporation

which is organized and existing under the laws of the State of MiChigan , and whose
addrass is 30600 Telegraph Rd. 4th Floor. Bingham Farms.-#1 48025
' ("Lend.r"), Borrower owes Lender the prmmpn] sem of
One Hundred Twenty One Thousand F1ve Hundred “and 00/102
Toilars (U.S. $121,500.00 ).
Thls debt is evidenced by Borrowct’s note dated the same dale as this Security Iramiment ("Note™), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on October 21 2027

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nuie, with interest, and all renewals‘ o

extensions and modifications of the Note; (b) the payment of all other sums, with interest, alvan:ed under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants <nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgzge, grant and convey 2o-uender the following
described property located in « COOK _ County, Winois:

THE NORTH 21 FEET OF LOT 19 AND THE SOUTH 19 FEET OF LOT 20 IN BLOCK 24 IN

THE THIRD ADDITION TG SHELDON HEIGHTS, A SUBDIVISION OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF SECTION Z1. TOWNSHIP 37 NORTH. RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 11353 UNTON

- Tax Parcel#: 25-21-118-011-0000

~ whith has the addrcss of 11353 S Union, Chicago - iSwue, Ciry},
lll'nms [Zip Code] {"Property Addrcss"),

B |} Famlly FNMAIFHLMC UN!FORM .
' mm INSTRURENT Form 3014 8/90 B é . !

';'Pa'sm I al B VMP MORTGAGE FORMS - {800}521.720
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TOGETHER WITH all lhl' improvements now or hereafter e-ected on the property, and all easements, appunenanccs, and
ﬁxturt-s now or hereafter a part of the property. All replacements and addivions shall also b2 covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

- BORROWER COVENANTS that Borrewer is mwfuliy seised of the estate hereby conveyed and has the right to mongage,

_ grant and convey the Property and that the Propeny s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

~THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenats th’i limited
variations by jurisdiction o constitute a uniform security mstrumcnt covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows: :

1. Payment of Principal and Interest; Prepayment and:Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidanced by the Note and any prepayment and late eharges due under the Note. :

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writter waiver by Lender, Borrower shall pay to
Lender on the day cnonthly payments are due under the Note, until-the Note is paid in full, a sun; ("Funds") for: (a) yearly taxes
and" assessments whicp-may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments L
or ground rents on the “reperty, if any; (¢) year'y hazard or property insurance premiums; (d) yearly {lood insurance premiums, -
if any; (e) yearly mortgaré insurance premiums, if any; and (£} any sums payab!c by Borrower to Lender, in accordance with .
the provisions of paragrapn &..i1 lieu of the paymen! of mortgage insurance premiums. These items are called "Escrow Lems."
Lender may, at any time, coiled sad hold Funds in an amount- 0t 10 exceed the maximum amount a lender for a federally
related mortgage loan may requi;e .0 Borrower’s escrew account under the federal Real Tstate Settlement Procedures Act of
1974.as amended from time to time, 12-U.5.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets & lesser amouns, If so, Lender may, = any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds die o)y the basis of current data and reasonable estimates of prcndltu;es of future
Escrow Items or otherwise in accordance with applicable law.

“The Funds shall be held in an institutien wpoce deposits are insured by a federal agency, msirumcnmluy, or entity
(including Lender, if Lender is such an institution) or4p any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hrems. Lender may not charge Borrower for holding »»d applying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower it tcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a om-thne charge for an independent real estate tax reporting service

. used by Lender in connection with this loan, uniess applicablc lnw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requised i pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, (hat interest shal” bz naid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aiid debits-to the Funds and the purpose for which each
debii ta the Funds was made. The Funds are pledged as additional security forall suras secured by this Security Instrument.

. +1f the Funds held by Lender exceed the amounts permitted to be held by appaicable law, Lender shall account to Borrower
for the excess Funds in accordance with ihe requirements of applicable law. If the armouri of the Funds hetd by Lender at any
time is net sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deuc:ency Borrower shall makz ;1p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of al} sums secured by this Secumy Instrument, Lender shall promply r'-fund to Borrower any
Funs held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pries 15 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acqmsmon or sale as a credit agaiist the sums secun.d by
thxs Security Instmiment,

~ 3. Application of ayments. Unless applicable law prov ules otherw;se all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

+ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properiy
which may attain priority ovar this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly -
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall prumplly furnish to Lender receipts evidenting the payments.

: Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien -
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the . =
erforcement of the lien; or (c) secures from:the holder of the lien an agreement satisfactory to Lender subordinating the liento -7 -

tlns Secunty Instrument, If L(.ndcr determines that any pan of the Propeny is subject to a lien which may attain pnong ?f‘%- y

britial
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lh]S Secumy Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sansfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property In.urance. Borrower shall keep the improvements now existing or hercafter ercctcd on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgape clause. Lender
shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender,
Lender miy make proof of loss if not made promptly by Borrower.

Uniess Lenzicr axd Borrower otherwise agree in writing, insurance proceeds shall be appllcd 1o restoration or repmr of the
Property damaged, tfdie restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or -
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Inuoument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the -
Property, or does not answer wirhin 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then o
Lender may collect the insuranys proceeds. Lender may use the prncecds 1o repair or restore the Property or o piay sums
secured by this Security Instrument, whetier or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otlieriziss agree in writing, any application of proceeds to principal shall not extend or .
postpone the due date of the monthly paymenrs referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Ly Londer, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Piuection nf thc Property; Bormwer s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Becroveer's principal residence “within sixty days after the exacution of
this Security Instrument and shall continue to occupy the Propery as Borrower’s principal residence for at least one year after
the date of occupaney, unless Lender otherwise agrees in writing; s7hich consent shall not be unreasonably withheld, or unless .

~ extenuating circumstances exist which are beyond Borrower's coatrsl, Borrower shall not destroy, damage or impair the |
Property, allow the Property th deteriorate, or commit waste on the “roperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s'zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instruriaent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling
that, in Lender’s good faith detennination, precludes forfeiture of the Borrower's iufsrest in the Property or cther material -
impairment of the lien created by this Security. lnstrument or Lender's security interestBorrower shall also be in default if
Borrewer, during the loan application process, gave materially false or inaccurate informatior ur statements to Lender {or failed
to provide Lender with any material information) in connection with the lean evidenced by the Netz including, but not limiled
to, representations concerning Borrower's occupastcy of the Property as a principal residence. If this “ecurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feeil’¢ 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

- 7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agresaisnis contained in
this Security Instrument, or there i i¢ a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a .
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and -
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make rcpmrs Although Lender may take acijon wader this parageaph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Seumty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

. date of disbursement ai the Note rate and shall be payable, with mtercsl upon notice from Lender to Borrower requesting
payment.
' - R, Mortgage Insurance, If Lenoer required morlgage insurance as a condition of makmu the loan secured by 1h1s Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the .
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

i
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obtain coverage substantiaily equivaltent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the -
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sun equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapscd or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, ar the option of Lender, if mortgage insurance coverage (in the ameunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay -
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ,

9. Inspection, Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying teasonable canse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or miher taking of any part of the Property, or for corweyancc in Yieu of condemnation, are hercby assigned and

shall be paid to Lender.

Ia the event of a ‘ota) aking of the Pmperty, the proceeds shall be applied to the sums secured by this Security insirument,
whether or not then duewith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property ivimediately before the taking is equal to cr greater than the amount of the sums secured by this
Security Instrument imenediately boire the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this. Security Instrument shall be zeduced by the amount of the proceeds muitiplied hy the following fraction: (a) the total
amount of the sums secured immediateiy before the taking, divided by (b) the fair market valuc of the Propeny immediately

- before the taking. Any balance shall be raid 1o Borrower. In the event of & partial taking of the Property in which the fair

market viive of the Property immediately be/ore rhe taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise arice in writing or unless applicable law otherwise provides, the proceeds shall

- be applied to the sums secured by this Security Insinunznt whether or noi the sums are then due,

. If the Property is nbandcmed by Borrower, or ii, =:t=r notice by Lender to Borrower that the condemnor offcrs to make an
award or settle a claim for damages, Borrower fails tc respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at jtu eption, either to resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any avplication of procceds 10 prmcnpal shall not extend or
postpone the due daie of the monthly payments referred to in pamgraph, tand 2 or change the amount of such paymenis. _

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver -Exiension of the time for payment or modification
of amortizaiion of the sums secured by this Security Instrument-granted oy Lender to any successor in interest of Borrower shall

© not operate o release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to

commerice proceedings against any successor in interest or refuse 1o extend time fur rayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made oy ihe original Borrower or Bomrower's .
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. - '
12. Successors and Assigus Bound; Joint and Sevcrnl L:ablllty, Co-signers. The c¢ven: nts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suuizct to the provisions of
paragraph 17, Borrower's covenants and agreements shall te joint and several. Any Borrower whu co-signs this Security

- Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (0 mortgage, graat and convey that

Borrower's interest in the Property under the terms of this Security Instrumeni; (b} is not personaily obligated 1o p'uy the sums

~ secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or

make any accommodaticns with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
* 13. Loan Charges. If the Inan secured by this Security Instrument is subject to 2 law which sets maximum Joan charges, .
and that law is finallv interpreted so that the interest or other loan charges collected or to be collected in connection with the -

foan exceed the permiteed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge & g

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded to .

- Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If a refund reduces principai, the reducunn will be treated as a partial prepayment without any -

prepayment charge under the Note,

14. Notices. Any notice to Borrower provndcd for in this Secumy Instrurnent shall be given by dclwenng it or by mailing e

it by first class mail unless applicable law requires uze of another method. The notice shall be dirccted to the Property Address - "

or any other address Borrower designates by notice to Lender. Any notice io Lender shall be given by first class mail to

D), BRIL) soz I Page 4 of 6 Form 3014 980 .- °
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Lender’s address stated herein or any other address Lender designates by nolice to Borrower, Any notice provided for in this
Segurity Instrument shall be deemed to have been given to Borrower ot Lender when given as provided in this paragraph,

- 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or ihe Note
conflicts with applicable law, such couflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the prowsmm of this Security Instrument and the Note are declared
to be severable. ‘

16. Borrower's Copy. Borrowar shall be given ons ccnformed copy of the Note and of this Security lnstrumem

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lcndcr if exercise is prohibited by federal law as of the date -
of this Secority Fictn ment,

_If Lender exerrises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period of not
tess than 30 days from “nz date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Irstrament without further siotice or demand on Borrower.

18. Borrower’s Right to weinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrzinent discontinued at any time prior to the earlier of: (2) 5 days {or such other period as
applicable law may specify for reinstatevent) before sale of the Property pursuant to any power of sale contained in this

* Sccurity Instrument; or (b) entry of a judrment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uder this Security Instrument and the Note as if no acceleration had occurred; (b) -
cures any default of any other covenants or agrernents; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” iees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instritment, Lender’s righis-in the Property and Boirtower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upeu ruinstatcment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it\no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note b "'-arnai interest in the Note (together with this Security

~ Instrument) may be sold one or more times without prior notice 10 Borruwer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noie 2zd this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there i=“a thange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and uanlizable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be riad, The notice will also contain any other
information required by applicable law. ‘

20, Hazardous Substances. Borrower shall niot cause or pemm 1he presence, usi, disvosal, storage, or release of any

. Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone else to do, anything affecting the

- Property that is in violatien of any Environmental Law. The preceding two sentences shall no? app'y to the presence, use, or

- storage on the Property of small quaniities of Hazardous Substances tbat are generally recognized o’ be.appropriate to normal

- residential uses andl (0 maintenance of the Property. K

Borrower shall promptly give Lender written notice of any mvesuganon claim, demand, lawsuit' or r"hcr action by any
governmental or regulatory agency or private party involving the Proper!y and any Hazardous Substance or Buvironmental Law .
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulatory authority, that
" any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
 all necessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substances” are those substances deﬁncd as toxic or hazardous substances by

_ Environmental Law and the following substances: . gasoline, kerosene, other flammable or toxic petroleum products, toxic
- - pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mzterials. As used in
- this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or enwronmemal protecuon :

NON- UN [FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prinr to acceleration following Borrower’s breach
of any covenant or agreement in th:s Secwrity Instroment (but not prior to scceleration under paragraph 17 unless

iritials:
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applicable kaw provides otherwise). The notice shall specify: (a} .the default; (b) the action required fo cure the default;
(c) a date, not less than 30 days from the date the netice is glven to Borrower, by which the defauit must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secized by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informa Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurs proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1T the default is not cured on -
or before the date specified in the notice, Lender, at its option, may require immediate paymeat in full of &}l sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses mcurred in pursuing the remedies provided fo this pnmgmph -
21, including, but not limited to, reasonable attorneys’ fees gnd costs of title evidence. _
© 22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
withotit charge to Borrower. Borrower shall pay any recordation costs, :
23, Waiverof slomestead, Borrowsr waives all right of homestead exemplion in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Sccumy Instrument, thecavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemen.s ¢ £ his Security Inslrumem as if the nder(s) were a part of his Security Instrument, -

[Check applicable box(es)] .

1% Adjustable Rate Rider | D Condominium Rider [} 1-4 Family Rider
* [_] Graduated Payment Rider 1] Pranned Unit Development Rider ] Biweekly Payment Rider
_] Balioon Rider (=] Rate Improvement Rider Second Home Rider
_1VA Rider . f Olhcr(s) I';pﬂmfv]

- BY SIGNING BELGW, Borrower accepts and agues 0 the terms and cavenanis congained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it, = P

tne : . SN r
me.sscs. | _ \\( ; )

| 7 , \ : (Seal)
Jaben t [ JO\\.’)OI'] -Borrower

Witness '
. (Seal)
-Barrower

-Witness
(Seal) - O (Seal)

-Barrower : : -Borrawer

STATE OF ILLINOIS, Cook o County ss:

, a Notary Public in and for said coumy aud siate do hereby certify

that Robert E Johnson and Sanforetta Johnson “husband and wife

, personally known to me to be the same person(s) whose nnme{ 3

subscrlbco to the foregoing mstrum.,n1 apnearcd before mc this day in person, and acknowledged that
signed and detivered the said instroment as .- free and voluntary act, for the uses and purposes therein set forth,
- Given under my hand and official sead, this  16th ; Lobe

Forward Tax Bills To:

Robert and Sanforetta Johnson
11353 S Union - ‘

Chicago, IL 60628

@D cRilL osos  Pewmdors | Form 3014 990 i
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th dayof  (ctober ,
1997  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to
secure Borrawer's Adjustable Rate Note (the "Note™) to  Rock Financial Corporation

* (the "Lender "} ofthe same date and covering the property described in the Security Instrument and located at:

11353 S Union

Chicago, IL 60628
[Pmpeny Address}

THE NDTE CONTAIP‘:: PPOV!SiONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST WATE CAN CHANGE AT ANY ONE TIME AND THE
MAXINIUM RATE THE BORRC WP MUST PAY.

ADDITIONAL COVENANTS. In addition Ihe covenants and agreements made in the Security
. Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CI{ARGES
The Note provides for an initial interest rmeof =<~ 10.750  %. The Note provides for changes
Cin the interest rate and the momhly paymenis, as follows:

-3 !NTLREST RATE AND MONTHLY PAYMENT CHANGES
(4) Change Dates - *2lst o
. The interest rate I will pay may change on the ﬁw‘da'y Df DCthE’T‘ , and on that
day every  6Th - month thereafier. Ewh date on which my inlerest rate could chariae is cailed a "Change Date.”
(B} The Index
; Beginning with the first Change Da{e mmy interest rale wdl be based on an Index. The'lndex” is Ihe average
of interbank offered rates for 6 momh U.S. doliar-denominated deposits in the London maract: ("LIBOR"), as
: lpubhshcd in The Wall Street Journal. The most recent Index figure available as of the first-business day of the
- month immediately preceding the month in which the Change Date occurs is called the "Current Innx "
If the Index is no longer available, the Note Holder will choose a new Index that is based upon comparable
* information. The Mote Holder will give me notice of this chmce '
i (C) Calculation of Changes :
- Before cach C b.'mge Dme the Note Holder will ca)cu!atr my new interest rate by adding S and
One-Fifth - percentage point(s) { . 6.200 %)
to the Current Index. The Note Iiolder wxli then round the result-of this addition to the nearest one-¢ighth of one
- percentage point (0.125% ). Subject to the limits stated in Section 4(u) below, this rounded amount will be my
new interest rate until the next Change Date.

- MULTISTATE ADJUSTARLE RATE RIDER - LIBOR & MONTH lNDEX IAS PUBLISHED iN THE WALL STREET JDURNAI.)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principat thai I am expected 10 owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculatmn will be the new amount of my monthly
payment. -

(D} Limits on lntere;t Rate Changes i

‘The interest rate  am required to pay at the first Change Date will not be greater than 13.750 %
or less than _ 10,750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One L
percentags. noint(s) - 1.000 %) from. the rate of interest 1 have been paying for the preceding
Six months. My interest rate will never be greater than 16.750 *%. INITIAL HERE

(E) Firestive Date of Changes % OR LESS THAN 10.750

‘ My new arerest rate will become effective on cach Change Date. 1 will pay the amount of fiy Tew monmy
~ payment beginning on te first monthly payment date after the Change Date until the amount of my monthly
payment changes again;

{F) Notice of Chaug's

The Note Holder wiil deliver or mail to me 2 nouce of any changes in my interest rate and the amount of my .
monthly payment before the cffecive date of any change. The notice will include information required by law 10
be given me and also the tclephone rumber of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTl OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instriuncnt is amended to read s follows:

Trapsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is scld or transferred {or if o beneficizy intarest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consext, Lender may, at its option, require immediate payment in
ful} of alt sums secured by lhis Security instrument. Hswever, this option shall not be exercised by Lender if

~ exercise is prohibited by federal faw as of the date of this"Sceurity Instrument. Lender also shall not exercise this
option if: (3) Borrower causes to be submitied to Lender inforniation required by Lender to evaluzte the intended
transferee 2s if a new loan were being made to the transferee; and (b) Lender reasonzbly determines that Lender's
security will not be impaired by the foan assumption and that the risk of 2 breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reacurabiz fee as a condition to Lender's
consent to the loan assumption, Lender also may require the transferee to sigy an-assumption agreement that is
acceptable to Lender and that obligates the transferee (o keep all the promises and(agreements made in the Note
and in this Security Instrumeni. Borrower will continue to be obligated under the-Mote and this Security
Instrument eniess Lender releases Borrower in wiiting. .

If Lender exercises the option to require immediate paymen it full, Lender shall give samrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice:is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrotver fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by dus Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts 'lnd agrees to the terms and covenants contained in this Adjustablc
Rate Rider,

- — T (Seal) . , (Seai)
o RODEI*E\E ‘]Wn _ T\\ -Bormower .’SanforVetta Johnson ﬂ -Borrower

(Seal) (Seal) .

-Borrower -Rortower

@Q-BSBB @oon . ‘ - Fage2ol2 Form 3138 6/94 .







