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THIS MORTGAGE ("Setumy Instry mcn-") is given on - OCTOBER 22, 1997
l'hc Mortgaguor is

JUAN Z AVILA

AN UNMARRIED MAN -

(“Borrower”™). This Sccumy Insh’umcnusgw».,n.o INLAND MORTGAGE CPRTORATION
P ; D/B/A/IMC MORTGAGE LORPORATION

which is organized and exislii'xg, s undor the laws of THE STATE OF INDIANA , and

whose address IS - 9265 COUNSELOR’S RoOwW #200, INDIANAPOLIS, IN 46240 _
| . ("Lender™). Borrower owes Lenaer the principal sum of

'ONE HUNDRED THO THCUSAND & 00 7160
’ Dollars (US $ 102, 400,00 )
This debt is evidenced by Burrowcrs not¢ dated the same date as this Security Instrument {"Note"}, which
provides for monthly paymcms with the fuli debt, if wot paid earlicr, duc and payable on  wovEMBER FIRST,
2612 . This Security Insiroment secures to Lender: (a) the repayment of the debt evidenced by the
Noie, with interest, and all renewals, extensions and modifications of the Mewe; (b) the payment of all other sums, with
+ interast, advanced under paragraph 7 fo protect the security of this Sccurity Instrument; and (¢} the performance
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of Borrower's covenants and agriements under this Sceurity Inswument and the Note. For this purpoese, Borrower does
. hereby morigags, grant and  convey o e Lender the following described property  located  in
COCK . County, Winois:

LOT 9 AND THE NORTH 1/2 OF LOT 0 IN BLOCK 4 IN CAR SHOPS SUBDIVISION OF
HEGSEWISCH IN THE HORTHWEST 1/4 3F THE NORTHEAST 1/4 OF SRECTION 31, TOWNSHIP 37
NCRTH, RANGE 15, EBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY
ILLIROILS,

P.I.N.# 26-31-207-051-3000

Parcel ID #: ! ' .
which has the address of  © 3420 SGUTH HOUSTON AVENUE, CHICARGO {Street, Cityl,

finois 60833 {Zip Code] ("Pmperty Address");

TOGETHER WITH all the iapravements now or hereafler erccied on the property, and all casements,
appurienances and fixtures aow of hereater 4 part of the property. All replacements and additions shall also be covered
by this Sceurity Instrument. All of the forcgoing is referred to n this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borroweryo fawfully seized of the estate bereby conveyed and has the right to
morlgage, prant snd convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titfe o the Property against all claims and demands, subject o any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform cavannats for nationaf use and non-uniform covenants with
fimited variations by jurisdiclion 1 censtituic 3 uniform security inglviient covering 1ol propersy.

Borrower and Lender covenant and agree as jollows:
UNIFORM COVENANTS.

1. Payment of Principal, [nterest and Late Charge. Borrower shall pay wharotue the principal of, and interest
on, the debt evident.ed by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bomower shull inzluge in each monthly payment,
together with the principal and interest ay et forth in the Note and any late charges, 3 sum sow {a) taxes and speeial
assessments tevied or to be levied against the Property, (b} leasehold payments or ground senwsos Me Propcrty. and (¢}
premiums for inslrance required under paragraph 4. In any yeor in which the Lender must pay a/morigage insurance
pramium to the Secretary of Housing 2nd Urban Development ("Secretary”™), or in any year in wa'ch 'such premium
would have been required if Len Jer still held the Security Instrument, each monthly payment shalt also ircivde either: (i)
a sum {or the anuual morgage insurance premiwm (o be paid by Lender to the Secrotary, or (i) a monthly chasge instead
of # morigage isurance premiam if this Security Instrumen 1 held by the Secretary, in a reasonable amount o be
determined by the Seeretary, Fxcept for the monthly charge by the Secretary, these items =re called "Escrow Irems” and
the sums paid t Lender are called "Escrow Funds,”

Lender may, at any time, collec: and hold amounis for Escrow Iiems in an aggregale amount not 1o exceed Bie
maximum amount that may be reguired for Barrower's escrow secount under the Real Eswate Settlement Procedures Act
of 1974, 12 US.C. Section 7601 #f seq. and implementing regulations, 24 CFR Part 3500, as thuy may be amended
from time w0ime ("RESPA"), except that the cushion or reserve parmittied by RESPA for unanticipated disbursemenis
or disbursements before the ! Sorrower’s paymenm are available in the account may not be based on amounts dug for the
MOTLEAEC IRsusance premiun:,
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. J the amounts held by Uender for Escrow liems exceed the amoum.\ permitied (o be held by RESPA, Lender shall
B account 1o Borrower for the excess funds as requlrcd by RESPA, If the amounts of funds held by Lender at any lime
are not sufficient o pay the Escrow ltems when due, Lender may- m:-ufy the Borrower and require Borsower 1o make up
the shortage as permitied by RESPA. g
The Bscrow Funds are rlcdgcd as addifional security for oil sims hccureci by this Sccurity Instrumeat. If Boncwcr
 tenders to Lender the full payme,m of all such samns, Barrower’s account shall be crodited with the balance remaining for
ali installment iems (a), (B), and (¢) and any mongnge insurance promium installment that Lender has not become
obligated {o pay 1o the Secretery, and Lender. shall promptly refund any excess [unds w Borrower. Immediately prior to
a foreclosure sale of the Property or its anuL,mon by Lender, Borrower's account shall be credited wrth any halancc
remaining for all instaliments for items (a), (b\ and (c). '
3 Applu:r aom of Payments, All pavmenuy under paragraphs 1 and 2 shall be applied by Lender as foliows: ,
Firgt, to the morigage inkurance preniivin to be paid by Lender io the Sccretary or to the monthly charge by the
Secretary instead of e monthiy mortgage insarance premium; ‘

Sccond, 1o any 174cs, special assessznerits, Jeascheld payments or ground rcms. and fire, ﬂood ami other hazasd
insurance premiums, nsicquired; ! :

Third, io interest duc urierthe Note; [

Fourth, to amortization ¢ the nrincipal of the Note; zmd

- Fifth, to Iate charges dui: under "‘.e Mo, _

~ 4, Fire, Flood and Other Haze:d ingurance. Borrower shall insure ai improvcmems on the Propesty, whether
now I eXistenee or subscqucndy crecuacl, ,ymat any harards, casualties, and contingencies, including fire, for which

- Lender requires insurance. This insurancs 'mll he maintained in the amounts and for the periads that Lender requires.

. Bomower shall also insure all nnpr‘mmmu o e Property, whether now in existence or subsequently erccted, against

. foss by faods 1o the exient required by the Siecreiary A4l insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals sha]l be haid by Lender and sha¥l inciude loss payable clauses in favor of, and
in & form acceptable to, Lender., :

In the event of loss, Bormwer shall L:ve Lender 1mmu‘;ah notice by mail, I.mdcr may make pronf of loss if oy
made prompily by Borrowdr. Bach | insurani:c company cnncemw. 18 herchy authorized and directed 1o make payment for
such loss directly to Lender; instead of 1o Barrower and to Lendet ysmyly. All or any part of the insurarce proceeds may
be applied by Lender, at jts option, cither (a) to the reduction of i< indebledness under the Note and this Sceurity
Instrument, fivst (o aay delinquent amounts applied in the order in parsgaph 3,.and then to prepayment of principal, or
(b} w the resteration or rep:ur of the dumaged Property. Any application of d ¢ procseds 1o the principal shall not extend
or postpone ke duc date ()f the monthly fraymests which are referred 10 in pargraph 2, or change the amount of such

- paymenis, Any excess insirance pmcecdh over an amount required to pay all owstardisg mdcb[cdncss under the Notw
. and this Security Instrument shall be puitl 1o the eatity legally entitied thereto.

In the gvent of fomciomrc of thiis Security Instrument or other transfer of title 10 the Property that extinguishes the
indcbtedness, all right, uﬁ= and interest of Botrower in and (o insurance policies in force shall pazsia the purchaser.

5. Occupancy, Preservatmn, Maintenance and Protection of the Property; Borrower’s'd can Application;
Leaseholds. Borrower shall occupy, estiblish, and use the Property as Borrower’s principal resideice within sixty days -
after the execution of this Securiiy Instrsment (or within sixty days of  later sale of wransfer of the ¥rope-ty) and shall
coninuc (o occupy ihe Pmperty as 'Bo:rmwcr # principal residence for at least onc year after the date ca'd coupancy,
tniess Lender determines thal require mem will zause undue hardship for Borrower, of unless exienuating circumstances

. exist which are heyond| Borrower's Loftrol. Borrower shall notify Lerder of any exicnuating circumstances. Borrower
shafl not commit waste: or destroy, Gamagc, or subsianually change the Property er allow the Properly to deteriorai,
rcasonable wear and 1031 excepted. Lenifer may inspect the Praperty i the Property is vacant or abardoned or the loan is
in dcfault, Lender mny take rea.-.omablc action to profect and preserve such vacanl or ahzmdoncd Property.
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Bemower shatl also be in default if Borrawer, during the loan application process, gave materially false or inaccurate
information or statements o Lender (or failed to provide Lender with any material information) in connestion with the

- loan evidenced by the Nott, including, bus not limited lo, representalions conceming Borrower's occupancy of the
Property as a principal residence. 1f this' Security Instrument is on a leaschold, Borrower shall comply with the
provisicns of the lease, If Borrower acquires fee title to the Property, Ihe leasehold and fee title shall not be merged
uniess Lender agrees to the merger in writing, i : : 7 :

6. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection’ with

any condemnation o other iaking of any part of the Property; or for conveyance in place of condemnation, are hereby
assigned and shall be paid t Lender to the exient of the fulf amount of rhe indebicdness that remaing unpaid ander the
Noic and this Security Instrument. Lender shall apply such proceeds Lo the reduction of the indebiedness under the Note

~ and this Securidy Instrument, first (o any dilinquent amounts applied in the order provided in paragraph 3, and then to

_ prepayment of principal, Any application of the proceeds to the principal shall not extend or posipone the duc date of the
monthly payments-which are referred w in paragraph 2, or change the amount of such payments, Any excess proceeds
aver an amount requirad o pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid 1o
the cntity legally entitled ereto. j o : o ‘

7. Charges to Borruwer and Protection of Lender’s Rights in the Property. Borrower shall pay all -
govemmental or municipal ¢heryes, fines and impositions that arc nol inclided in paragraph 2. Borrower shall pay these
obligations on time directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender' s zoquest Borrower shall promptly furnish to Lender receipts evidencing these
payments. _ ny S .

If Borrower faifs to make these paytaents or the payments required by paragraph 2, or fails to perform any other
covenants and agreernents contained in this deryrity Tnstrument, or there is a legal proceeding that may significantly
alfect Lender's rights in the Property (such as ‘a préceding in bankrupicy, for condemmation or to enforce laws or

 regulations), then Lender may do and pay whatever i necessary fo prolect the value of the Property and Lender’s rights
“in the Property, including payment of taxes, hazard insurnce and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrph shall become an additional debl of Borrower ang be
secured by this Security Instrument. Thesc. amounts shall bear tterest {rom the date of disbursement, at the Nowe raic,

-+ and at the opticn of Lender, shall be imniteciately duc and payable. : Lo

_ Borrower shall prompty discharge ity lien which has priority £ve! this Security Insirument unless Borrower: (1)
agrrees in writing to the payment of the obligation secured by the lier-ii'a manner acceptable to Lender; (b) contests in
zood faith the lien by, or defends against .enforcement of the lien in, legal (proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the Tien; or (c) secures from the holder 5f the lien an ogreement satisfactory to
Lender subordinating the ficn to this Security Instrument, If Lender determines that upy part of the Property is subject 1o
a lich which may atuin’ priority over this Security Instrument, Lender may give Borrsvara notice identifying the lien,
Borrower shall satisfy the fien or take one or more uf the actions sct forth above within 10 ¢ays of the giving of nolice.

8. Fees, Lender may collect fees and tharges authorized by the Sceretary. -

9, Grounds for Acceleration of Debt. e

(2) Default, Lender may, excepl: as limited by regulations issued by the Scctewry, inshe case of payment
defaults, require immediate paymint in full of all sums secured by this Security Instrument if” _
(i) Borower defaulis by failing to pay-in full any monthly payment required by this Securiy Instrument
prior to or on the due date of (he next monthly payment, o :
(ii) Borrower {lefaults by faifing, for a period of thirty days, to perform any other obligations contained in
this Security Instroment. .- e o :
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw (including Section 341{d) of
the Gam-St. Germain Depository. Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of ail sums secured by this Security Instrument il
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(1) Al or part of m Pmpcny. or 2 beneficial interest in a trust owning all or purt of the Property, js soid or
otherwice transferred (other than by devise or descent), and
(i} The Property is not occupicd by the purchaser or granice as hns or her principal residence, or the
purchaser or gramec dacs so ou upy the Property but his or her credit has not been approved in accordancc
with the requirements of the Sccrcmry. e
(¢} No Waiver. If ¢ircumstances.ccour that would pcrrmt Lender to requn'e immediate paymcnt in full, bul
Lender does not rcqmre such paymonts, Lender docs not waive its rights with respeet t subsequent cvents. ,
(d) Regulatmns of HUD Secretary. In many circumstances regulations issued by the Secretary will bmn .
Lender's rights, in the case of paymen:: defaults, to require immediate payment in full and foreclose if nut paid.
This Scearity ]nsu‘umcm does not ‘autiorize acc..lerauon or foreclosure if nol permitted by regulations of the
Secroany. P
(e} Mui(eage Not Tasured, Borrowcr dgrecs that if this Sccunty Instrument and thc Note arc not dctcnmncd to
be cligioks for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option; rayvire immediate payment in full of all snms secured by this Securily Instrument. A written
staternent Of iy @ithorized agent of tae Scovetary dated subsequent o 60 days from the daie hereof, declining
to insure this Secury Instrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding lhU foregoing, llus option may not be exercised by Lender when the unavailability of
insurance is solely dut to Lander’s failure to remit a mertgage insurance premium io the Secretary.

16. Reinstatement. Barrower b3 4 right o be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amount dzeunder the Note-or this Security Instrument. This right applies even afier
foreclosure proceedings are: instituted. Te reinstate the Security Instrument, Borrower shall tender in a lump sum ali
amounis required 1o brihg Borrower’s accouacrerent including, 1o the extent they arc obligations of Borrower under
this Sccurity Instrument, fizreclosure «cosls and_sezsonable and customary attomncys' fees and expenses propesly

- agsociated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effiect os if Leader had not required immediate payment in full. However,
Lender is not required to germit reinstatement ift (i) Lentar has accepied reinstatement afier the commencement of
foreclosure proceedings within two yeas immediatcly preceding the commencement of a current foreclosure
proceeding, (if) reinsiatement will precludz foreclosure on différcmy grounds in the future, or (iii) reinstatement will

~ adversely affect the priority of the lien created by this Security Instrumen..

11, Borrower Not Released; Forbearince By Lender Not & Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumient granied by Lender io any successor in
interest of Borrower shall not operate to release the liability of the original Bomsv< or Borrower’s successor in inferest.
Lender shalt not be reguired to commenei proceedings against any successer it inwarst or refuse to extend time for
payment or otherwise modify amortization. ol the sums secured by this Security Insin:meit by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preclide. the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coversnieand agreements of
this Sccurity Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the

- provisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint and several. Any Lorrower who
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instriunent only 1o
mornigage, grant and convey that Borrower"s interest in the Property under the terms of this Security Instument; (b) is
not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other

~ Borrower may agree to extend, modify. forbear or make any accommodations with regard to the terms of this Security

. Insirument or the Note without that Borrower's consent,
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13. Notices, An notice 1o Borrower pmwdcd for in this Secunty Instrument shali be given by delivering it or by
mailing it by first class mail unless upplicabile law requires use of another method. The notice shall he directed o the

"+ Property Address or any other address Borrawar designates by notice to Lender. Any notice 1o Lender shall be given by

* first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be (Iccrned to have been given to Borrower or Lender when gwen as
provided in this paragraph. .. -

_ - 14, Governing Law: Severability. '11115 Securlty Instmmenl shall be governed by Federal law and the law of ihe
jurisdiction in which e Projerty is located, In the event that Aany provision or clause of this Sccurity Instrument or the
Note conflicts with applicablt: Taw, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given cifect without the conflicting provision. To this end the provisions of this Sceurity Instrument and
the Note are Zeclared to be severable,

15. Borruyer's Copy. Borrower shalt e given one conformed copy of the Note and of this Sccumy Instrument,
16, Hazarious uubstances Borrower shall not cause or permit the presence, use, disposal, storage, or release of
~ any Hazardous Suistanizes on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is it vialotion of any Envirinmental Law, The preceding two sentences shall not apply 16 the presence,
-use, or siorage on the Proporty of small quantities of Hazardous Subsiances that are generally recognized (o be
appeopriaie to normal residentid nses and to maintenance of the Property.
~ Borrower shall promptiy give Lender written notice of any investigation, claim, dcmand lawsuit or oLhcr action by
‘any governmental or rcgula!n Qgerly Of privatz party mvo]vmg, the Property and any Hazardous Substancs or
_ Environmental Law of which Borrower bas iictual knowledge. -If Borrower learns, or s notified by any governmental or
rcg,ulalory authority, tiat any removal er_qthes remediation of any Hazardous Substances affecting the Property is
ecessary, Borrower shall promptly teke all Lescesary remedial actions in accordance with Environmental Law.
As used in this piragraph 16, "Hazirdons Jubsmnccs" are those substances defined as 1oxic or hazardous
. subglances by Environmental Law and the following substances: gasolme kecosene, other flammable or toxic petroleum
. products, toxic pesticides and herbicides, volatife sOlveits, materials containing ashestos or formaldehyde, and -
 radioactive matcrials, ' As wsed in this paragraph 16, “Favironmental Law” means federal laws and laws of the
Juriadiction where the Pmpeny is located that. relale (o health, safe’y or environmental protection.

' NON UNIFORM COVENANTS Burrower and Lcnder furlher covedarit and agree as [ollows:
17. Assignment of Rents. Borrower uiconditionally assigns ana tranghers to Lender all the rents and revenues of
_ the Property. Borrower autherizes Lender or Lender’s agents to collect the renis and revenues and hereby directs each
.~ tenant of tie Property o pay. the rents to Leinder or Lender's agents. However, riior t Lender's notice to Borrower of
* Borrower's breach of any covenant or .sgre.emcm in the Security Instrument, Bowrower shall collect and receive afl rents
- and revenues of the Property as trusiee for e benefit of Lender and Borrower. This issignment of rents constitaies an
" absotute asulgnmcn' and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Bcrrower shal'“oe held by Borrower as
trustee for benefit of Lender only, to be applied 1 the sums. secured by the Security Instrumer., £9) Lender shall be
_ entitled to colect and receive all of the rents of the Property; and (c) each tenant of the Property sha. pay all renis duc
“and unpaid 10 Lender or Lender's agenl on Lender's writien demand to the lenant. . _
_+ Borrower has not execuled any prior afisignment of the rents and has not and will not perform any at that would
prevent Lender from exercisifig; its rights under this paragraph 17.

Lender shall not be required to enter upon, take contral of or-maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaic any other right or remedy of Lender. This

.. assignment of rents of the Propcrty shall terminate when the dcbt secired by the Sccumy Instrument is paid in full,

I .
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18, Foreclosure Pruccdure If Lendﬂ requires immedlate puyment in full under paragraph 9, Lender may

foreclose this Security Instrument by juilicial proceeding, Lender shal! be entitled to collect ail expenses incurred

- in pursuing the remedies pr{w:ded in thns paragraph 18, mdudmg, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

If the Lender’s mlerest in this Serr.nty Instrument is held by the Secretary and the Secretary requires
. immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Forechsure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure contmissioner designated wnder the Act to commence foreclosure and to selt the Property as
provided in the Act. Nothing in the pncedmg sentence shalt deprive the Secretary of any rights otherwise
" available to a Lender under thrs Paragraph 18or apphcable law.

19. Refeasz. Upon 'la)mcm of all sums secured bj Lh.s Security Instmment, Lender shalt rclcasc this Sccurity
Instrument without charge v Borrower, Burrower shall pay any recordation costs.

20, Waiver of Huansstead, Borrower waives all right of homesiead exemption in the Property.

21, Riders to t!us Senmty Amtrnmnmt If one or more riders arc exceuted by Borrower and recorded 1ogether
with this Security Instrument, the covenanss of cach such rider shall be incorporated into and shall amend and
supalement the covenants and agreemeras of this Security Instnumnl as if the rider(s) were a pm of this Securily
. Instument. {Check applicable: box(es)]. ‘

Condominium Rider =~ . 4 Growing Equuy Rirer ] other [specify]
{1 Planned Unit Dcvclopmcledcr | D Graduated Payment Rider

i
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, BY SIGNING BELOW Borrower aceepts and agrccs io the terms contained in this Sccurity Instrument and in any
rider(s) excculed by Borower and recorded w:m it.
Wilnesses: : i

{Scal)

~Borrower

_ o - ' (Scal)
: ;- . . ‘ -Borrower
-~ & o )
ﬁﬁéﬁ LS (Seal) (Seal)
Jw C AVI 1 \-j . -

-Borrower -Borrower

(Seal)  __ ' {Seal)

-Borrower -Borrower

_' O Sed) (Seal)

-Bearwer : } -Borrower

: STA fE OF ILL N(}IS, L - ¢ ' 6&76‘/( County ss:

L ’[, £ /J,Mbw/fftwb a Nma.v Public in and for saig county and state do hereby certify
that o . .

JUAN C AVILA

K , personally known 1o me 1o be the sénie person(s) whose name(s)
subbmbcd Io the lorcgmng mstrumem, appeared before me this day in person, and acknowicdged that ~ HE

signed and delivered the saul instrument as HIS - free and voluntary aci, for the ases and purposes therein
set forth, o . Z)/
Given under my hand and ofﬁual sca! this - 0? a? /(Zb . day of @é < Z«ﬁt_.‘ / ? ?/ .

My Commission Exp:res: y &
_ Numry Pubiic /

PR T
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