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MORTGAGE

3203775

THIS MORTGAGE {"Sccunty Instrument”) is givenon OCTOBER 17, 1997 : . The mortgagor is
PATRICK J LAUDERDALE A SINGLE AN

{(“Borrower"). This Security Instrument is givento WLE3,

! ]
which 1s organized and existing under the laws of THE SUALE OF ILLINOIS -, and whose
addressis 110 W MAPLE STREET, NZW LENOX, IL 60451 ‘

'  ("Lentery. Borrower owes Lender the principal sum 0}
TWC KUNDRED TWENTY FPIVE THOUSAND AND 00/100

Dollars (U.5. 8 225,000.00 ). This debt is evidenced by Borrower s nzie dated the same date as this Security -
Instrament {"Note®), which provides for monthly payments, with the full duebt, i ot paid earlier, due and payable on .
NOVEMEER 01, 2027 . This Seeurity Instrument secures to Lende (ay the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditicalions o theNate; {b) the payment of all =+
other sums, with interest, advanced under paragraph 7 to profect the security of this Seourity Instrument; and {e) - §

the performance of Borrower’s covenanis and agreements under this Security Instrumert wid the Note. For this'

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritied property localed inn 0 7
- CITY OF CHICASQ, COOK County, Hiinots:

S5EE LEGAL ADDENWDUM "A"
PIN # 17-02-215-013-1297

. which has the address off 900 N LARE SHEORE DR, CHICAGO Sirect, Cityl,
Hlinois 60611 :  [ZipCode} {"Property Address”),;
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TOGETHE R WITH all the improvements now ar hercafter erected on the propcrty, and all casements,
appurtenances, and fixtures now or hereafter a past of the property. All replacements und additions shall also be covered
by this Sceunity Instrument. All of the foregoing is referred 10 in this Seeurity Instrument as the "Property.”
'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
- morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord,
Borrower warrants and will defend generally the tille to the Property against all claims and demands, sub]ct.t to-any
encumbrances of record, -
'~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wzth ‘
- Jimited variations by jurisdiction to constitutc a uniform security instrument covering real property.
8 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
b 1. Payment of Principal and Interest; Prepayment and Late ¢ harges. Borrower shall promptly pay wh:.n due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Fundis for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shal! pay
to Lender o the day monthly payments are due under the Note, unti! the Note 1s paid ir full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly -
flood insuranee pre niums, if any; (e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in aceordanies with the provisions of paragraph 8, in lieu of the paymcni of morigage insurance premiums,
These items are callzd Escrow Items.” Lender may, at any time, collect and hold Fusids in ain amount not to exceed the
maximum amount a feadee for a federally related mortgage loan may require for Borrower's escrow account under the
federz] Real Bstate Settlement Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601 st seq,
(“RESPA"), unless another law iat applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not o cxered the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and ,cascmubh. estimates of cxpcndxtures of future Escrow Items or otherwise in accordance with applicable
lew. .
- The Funds shall be held in an msutuhon whose dupUbl[S are insured by a federal agmcy, mstmnc:xlalxiy, or any B
(including Lender, if Lender is such an inctitution) or in any Federal Home Loan Bank. Londer shall apply the Fundsto
pay the Escrow ltems. Lender may nol chaige Rorrower for holding and applying the Funds, annually analyzing the i
- escrow account, of verifying (he Escrow Items) unless Lender pays Borrower intesest on the Funds and applicable Jaw
© L permils Lender to make such a charge, Howw.r Lender may require Borrower to pay a onc-time charge foran | -
-+ independent real estate tax reporting service used by Leader in conneetion with this foan, unless applicable taw provides |+
- - otherwise. Unless an agreement is made or applicabic law requires interest (o be paid, Lender shall notbe required {o pay R
" : Borrower any interest or earnings on the Funds, Borrower arnd Lender may agree in writing, however, that interest shalt | "
- be paid on the Funds, Lender shall give to Borrower, without' hr"m, an annya) accounting of the Funds, showing credits -
. and debits to the Funds and the purpose for which cach debit to theiuiads was made, The Funds are pledged as additional
- seeuriy for all sumssceured by this Security Instrument. 5
- If the Funds lield by Lender exceed the amounts permitted to e hrld by applicable law, Lender shail aws,ount o .
) Borrowcr for the'excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by -
_ Lender at any time s not sufficient to pay lic Escrow ltems when due, Lendéranay so notify Borrower in writing, and, in - -

: such casc Borrower shall pay to Lender the amount necessary to make up e defisiency. Borrower shall make up the o
deficiency ir no more than twelve monthly paytnents, at Lender's sole discretion, .

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall p rompd ¥ rcfmxd to Borrower an}, .

- Funds held by Lender. I, under pamgraph 21, Lender shall acquire or sell the Property, Lender, prior to the aequisition or .
sale of the Property, shail apply any Funds held by Lender at the time of ucguisition or swe 23 » credit against the sums .
secured by this Secunty Instrument. .

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender under -
pamgmphs 1 and 2 shall be appiied: first, (o any prepayment charges due under the Nete; second, o amounts payahic
under paragraph 2; third, tointerest due; fouﬂh to principal due; and last, 10 any late charges duc unaerthe Note, X

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines und impositions attributable o !he ;o
Property which may atlain priority over this Sez.umy Instrument, and feasehold payments or ground rents, if any,
Borrower siiall pay these obligationsin the manner provided in paragmph ,orif not paid i that manner, Borrower shall S
pay them on time directly to the person owed payment. Borrower shell Dromplly funush to Lender all notices of samounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuntv Instrument unless Bosrower: (u) :
agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable ta Lender; (b) contestsin 1~
good faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion .

- operate to prevent tiic enforcement of the len; or () secures from the holder of the lien an agreement satisfactory to
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Loan #3203775
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" Legal Addendum "A"

UNIT NUMBER 1808, IN 500-910 LAKE SHORE DRIVE COJ,QDOMIHIUM, AS DELINEATED ON THE
SURVF< QF THZ FOLLOWING DESCRIBED PARCEL OF REAL‘ RSTATE (HEREINAPTER REFERRED TO

AS FARLEL) : ‘ !

0TS 1 70 4, EOTH INCLUSIVE, AND LOTS %6 AND 47, |IN ALLMENDINGER'S LAKE SHORE

© DRIVE ADDITTIUN TG CHICAGO, EEING A SUBDIVISION Oi PART OF BLOCK 13 IN CANAL
TRUSTBE’S SUBPUVISION OF THEE SOUTE FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 2%
NORTH, RANGE 14 FACT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ARTACHED TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FCR 9200-910 LAXE SHORE DRIVE
CONDOMIRIUM ASSOCIATION @ALE BY AMERICAN NA’I‘IONAﬂ BANK AND TRUST QOMPANY OF
CHICAGO, A A NATIONAL BAIUTWG ASSOCIATION, AS TRUS’I‘EE UNDER TRUST AGREEMENT DAT}:D
MARCH 12, 15739 AND KNOWN AS TrRUST NUMBER 46033 BBCORDED IN THE OFFICE OF THE
RECCRDER OF DEEDS OF COOR QOUWTY, ILLINOIS, AS DOCUMENT 25134005; TOGETHER WITH
ITS PERCENTAGE INTEREST IN THE PARCZY (SXCEPTING WROM TEE PARCEL ALL THE PROPERTY
AND SPACES COMPRISING ALL OF THE UWITS THERGOF AS DEFINED AND SET FORTH IN SAID
DECZARATION, AND SURVEY), IN COOK COW.Y, ILLING

e e A At e ol Lo, At o Py an e, T T
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premiums required {o oblain coversge substantiaily equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate -
mortgage insurer approved by Lender. [f subslantially equivalent morigage insurance coverage is not available, -
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceaged to be in effect. Lender will aceept, use and retain thuse

 payments s a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be requited, at the option
of Lendet, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
appraved by Lendet again becomes available and is obtained. Borrower shall pay the premiums required lo maintain
nortgage insurance in effecl, or to provide a loss reserve, until the requirement for mortgage insurance ends in-
accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoneble entries upon and inspections of the Propurly Lmdcr shal
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. N

10. Condemnation. The procesds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Propc.rt)', or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender. ‘

In the event Of a total taking of the Property, the prouwds shall be applied to the sums qecured by th!s Sccurity < -
Inslrumt,nt whcthei or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in -
which the fair market-vadue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sco ..ﬁty instrument immediately before the taking, unless Borrower and Lender otherwise agree in -
writing, the sums sccured ry this Security Instrument shall be reduced by the amount of the proceeds multlphc.d by the
following fraction: (a) the tetalamount of the sums scenred immediately before the taking, divided by (b) the fair market > = 8§
value of the Property immedisieiy before the taking. Any balance shall be paid to Borrower. In the event of a partal -+
taking of the Property in whick'ine fair market value of the Property immediately before the taking is less than the -

~ amount of the sums sccured immediate,v before the taking, unless Borrower and Lender otherwise agree in writingor - . 8
. unless applicable law otherwise providss, the broceeds shall be applied to the sums sceured by ihlb Su,unty instrummt o
whether or not the sums ari: then due, RS

If (he Property is abandoned by Borrawed, or if, after not}cc by Lender to Borrower that the mnd:.mnor offers to RO
make an award or settle a claim for damages, Burovrer fails to respond to Lender within 30 days aftet the dale the natice -
is given, Lender is authorized to collect and apply i hroceeds, at its option, cither to restoration of repair of thc. Praperty -
ur 1o the sums sccured by this Security Instrument, w Lether arnol then due, :

Unless Lender and Borrower otherwise agree in writing, any apphication of procu,db to principal shall not extend ot
postpone the duc date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of such
payments.

11, Borrower Not Released I‘orbeamnce By Lender Mot a Waiver., Extenblon of the time for paymenl or
modification of amortization of thc sums secured by this Security instrument granted by Lender Lo any suceessor in
interest of Borrowet shall not operate ta release the fability of the onaliai Borrower or Borrower's successors ininteresl. - -

- Lender shall not be required to commence proceedings agaiust any sucdessCr in interest or refuse to extend time for
payment or otherwise modify amottization of the sums sccured by this Secriaty Instrument by reason of any demand ..
made by the original Bortowet or Borrowet's successars in interest. Any forbearanee by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agru,mcnts of
this Su..unty Instrument shall bind and bcm.ht the successors and assigns of Lende» and Borsower, subjecl to the : -
provisions of paragraph 17. Borrower’s covenants and agreements shall b joint and severall Anv Borrower who co-signs -
this Security Instrument but does not execute the Note: (a) is co-signing this Security instrumen! only to mortgage, grant .
and convey that Borrower’s interest in the Property under the terms of this Security Instrumeat; (h) is not persunally
obligated to pay the sums secured by this Security Instrament; and (¢) agrees that Lender and 2ny otoer Borrower may
agree 1o extend, modify, forbear or make any m.commodalmns with regard to the terms of this Security Listrument or the -
Note without that Borrower's consent. :

13, Logn Charges. If the loan sccured by this Su:unty instrument is subject to s law which sets maximum loan

 charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excced the permitted limils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) uny sums aiready colleeted {rom Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by redicing the principal owed -
under the Note or by making a direct payment to Borrower. H a refund reduces principal, the recuction will be treatedusa -

- partial prepayment withcut any prepayment charge under the Note. -

- 14. Notices. Any notice to Borrower provided for in this Secusity Instrument shall be given by defivering it or by <.

mailing it by first class mail uniess appliceble law requires use ol another methed, The notice shall be disected to the ~
Propc,rty Address or any other address Botrower dL.SIgnatr:s by nolice 1o Lender. Any nolice Lo Lender shall be glVLll by .

t
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S Ll.l'ldi.r subcrdnmlmg the lien to this Sceurity Instrument. If Lender determines that any purt of the Property is subject to a g
~ilién’which may atfain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. = - -

- Bc'rrowcr shall sahaiy the lien or take one or more of the actions set forth above within 10 days of lhc gwmg of' .
: notlcc R
- 8 annrd or Property Tusurance. Borrow:.r shail keep the 1mpm\rumcnta now cxlaung or hcruxfter urectod on the R |
. ,Pmperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, .
- including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouns and | .

~ - for'the priods that Lender requires, The insurance carrier providing the insutance shall ke chosen by Borrower subjecttor | -
... Lender's.approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, . -,
: LCIidLl’ may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Property in accordance with pmgruph

g

s A]l lllSIll'ﬂl’lCL policies and renewals shall be :u.cuplable to Lender and shall mcludc a st.mdnrd morl gagc clause. '."_;‘
L Lmdcr shall have the right o hold the polieies and renewals. If Lender requires, Borrower shall promptly give to Lender -
- all receipts of ‘paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noucc to the .

 Unless Lenrler and Borrower otherwise agree in writing, insutance proceeds shall be.applied to restoration of repair .

o of the Property daraaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. I the .. "
~7 . restoration or reprir i< not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be © -
7 applied to the sums seonred by this Securiiy Instrumeni, whether or not then due, with any excess paid to Borower. If
. Borrower abandons 1% Pmoerty, or does not answer within 30 days a notice from Lender that the insurance carrier has ;-
. offered’to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repayy or -
. restorethe Property of (o pay suns swun,d by thls Sucum y Instrument, whether or not then due. Thc, 10-day pcnod will -
: begm when the notice is given, | '
. - Unless Lender and Borrower otierwise agree in wntmg any apphcauon of prmecds to principal shall not c,xumd or-
L postpone the due date of the monthly ey ments referred toin pamgmphs 1 and 2 or change the amount of the payments. Jf |
under paragraph 21 the Properly is acquired by Lender, Borrower's right to any msuranc.e policies and proceeds resulling -
© from damage to the Propeny prios to the. acnuisition shall pass 1o Lcndnr to the extent of the sums su:ured by lhlS S
ol Sccuntylnslmmcnl immediately ptior to the aeruisition, - L
. 746 Occupancy, Preservation, Mainlenal er pud Protection of the Property, Barruwer s Luan Appi;calzmn,,-- .
i Leaueholds. Borrower shall occupy, establish, and jise the Property as Borrower's principal residence within sixty days -
“alter the execution of this Security Instrument and rhall continue (0 occupy the Property as Borrower’s prineipal -
- . residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall'
.+ notke unireasonably withheld, or unless extenuating circunsturces exist which are beyond Borrower's control. Borrower -
- shall:not destroy, darage or impair the Property, allow the Prorart; y to deteriorate, or commit waste on the Propcrw Y
* . Borrawer shall be in default if any forfeiture action or procezding, s+hether civil or criminal, is begun that in Lender’s - -
- good: faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
- - Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
. paragreph I8, by causing the action or proceeding to be dismissec wn}* a niling that, in Lender's good fatth .
. -dctcrmmatmn, prectudes forfeiture of the Borrower's interest in the Propetis:cr othet material impairment of the lien _
"+ created by this Security Instrument or Lender’s security interest. Borrower shall 9'é0 e in default if Borrower, during the . -
- loan application process, gave materially false or inaccurate information or staieii<in's to Lender (os failed to provide = -
.“Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited o, [
. representations concerning Bortower's occupancy of the Property 4s a principal resideiice, 1€ this Security Instrument is -
- onaleaschold; Borrower shall comply with all the provisions of the lease. If Borrower acuirs s fee title to the Properly,
. the Ie.asehold and the fec title shall not merge unless Lender agrees (o the merger in writing. p T
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covarants and agrecmunls_ S
- contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the ;
* Property {such as a proceeding in bankruptcy, probate, for zondemnation or forfesture or to enforce laws or regulations), -
.~ then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the . 0™
- .. “Propetty.. Lender’s actions may include paying any sums secured by a lien which has priority over this Security . 8
" - Instrument, appcanng in court, paying reasonable attomneys’ fees and entering on the Property to m.:kc n:paus Ahhough RS
. Lendermay take action under this paragraph 7, Lender does not have to do so. i

* Any amounts dishursed by Lender undet this paragraph 7 shall become additional debt of Borrowet secured by this . 1

' ‘Suunly Instrument, 'Unless Borrower and Lender agree to other lefms of payment, these amounts shall bear interest

from the date of disbursement at the Note rak. and shall be payablc, with mten:st upon nolice from Lender to Barrower.

requesting payment. -

- 8. Mortgage Insumilce If Lender required morigage insurance as a LDﬂdlllOl’l of maklng the Joan secured by t]us“.V o
. Swun!y Instrument, Borriwer shall pay the premiums tequired lo maintain the mortgage insurance in effect. If, forany:. -
" reason, tht, mortgagu msm-ancc covcragt, r(.qumd by Lender Iaps:.s or ceases (o be i in effect, Borrower shall pay the -
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fitst class mail to Lender’s address stated herein or any other address Lender designates by notiee to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when given as
provided in this paragraph. : .

~ 15, Governing Law; Severability. This Sccurity Instrument shali be governcd by federal law and the law of the
jurisdiction in which the Property is focated. In the cvent that'any provision or clause of this Security Instrument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Noteare declared to be severable, =
" 16.Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest
* initis soldor transferred (or if a beneficial inlerest in Borrower issold or transferred and Borrower is nota hatural person) - .
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this oplion shail not be excrcised by Lender if exercise is prohibited by federal law
~ as of the date of this Security Instrument. .
. ¥f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried
of not less than 70 cays from the date the notice is delivered or mailed within which Borrower must pay ail sumns secured
by this Security Inst:nment, If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies pertnitted 'y this Sccurity Instrument without further notice or demand on Borrower. .

- 18. Borrower’s ¥ ght to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Secun; Instrument disconlinued at any time prior (o the carlier of: (a) S days (or such other periodas -
applicable law may specify for rrinstatement) before sale of the Propety pursuant lo any power of sale contained inthis <. 8

- Security Instrument; or (b) entiy of = judgment enforcing this Security Instrament, Those conditions are that Borrower: (a) DT
pays Lender all sums which then weuld be due under this Security Instrument and the Note as if ho acceleration had =~ §
occurred; (b) cures any default of any elher covenants or agreements; (¢) pays all expenses incurred in enforcing this =~
Security Instrument, inglizding, but not limiied lo, reasenable attormneys’ fees; and (d) takes such action as Lendet may . .
reasonably require to assure thal the lien of tnis Sceurity Instrument, Lender’s rights in the Property and Borrower's © -
obligation to pay the sums sccured by this Sucurity Instrument shall continue unchanged. Upon reinstatement by -~ -
Borrower, this Security Instrument and the oblijatiors secured hereby shall remair fully effective as if ne acceleration =
had occurred. However, this right to reinstate shall rctapply in the case of aceeleraiion under patagraph 17. L

19, Sale of Note; Change of Loan Servicer, ‘The 'voiz or a partial interest in the Note (logether with this Security
Instrument) may be sold ene or more times without pricr.netice to Borrower. A sale may tesult in a change in the enlity  * -,
(known as the “Loan Servicer”) that collects monthly payraesss due under the Note and this Security Instrument. There ~
alsp may be one or more changes of the Loan Servicer unrelatad to » sale of the Mote. If there is a change of the Loan
Servicer, Borrower witl be given written notice of the change in acrovdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aac the address to which payments should be made.
The notice will also contain any other information required by applicable [pw. :

- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not do, not allav anyone else to do, anything alfecting the
Property that is in violation of any Envitonmental Law. The preceding two seniences shall not apply fo the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are gericraily recognized to be appropriate to
normal residential uses and to maintenance of the Properly. -

Borrower shall promptly give Lender writlen notice of any investigation, claim, demedd; fawsuit or ather action by

any governmental or regulatory agency or private party. involving the Property and any/Mazardous Substance or

‘Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notifi<d Uy any govemmentai or
regnlatory authotity, that any removal -or other remediation of any Hazardous Substance afivcting the Property is

- necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmieits] Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as {oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {lammabie or toxie petroleum products,
© toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the -
Property islocated that relate to health, safely or environmental protection. N
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: R .
_ 21. Acceleration; Reémedies. Lender shali give notice to Borrower prior to acceleration following
- - Borrower’s breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration ..
- under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the -
action required to cure the defauit; (¢) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or before the date .

Form 3014 ©9/90. . -
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IR ‘ipﬂl’.‘lﬁt’:d in thc notice may result in acceleration of the sums secured by this Security !!‘lbll'llfan, foreclosure by ;udlcml b
- - proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration .+
" and the right to assert in the foreclosure procccdmg the non-existence of a default or any other defense of Borrower to » &« |

S a:.cclcrallon and foreclosure. If the default is not cured on or before the date specified in'the notice, Lender, at its option, -

" may tequite immediate payment in full of all sums secured by this Security Instrument without further demand and may i

. foreclose this Security. Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

- pursuing the remedies provided in this paragraph 21, including, bul not limited (o, reasonuble attorneys’ fecs und. unsts of .-

_"_mleev:dcnce SRR dh e

"¢ - 22, Release. Upon payment of all sums sccured by this Sccun[y Instrument, Ia.nd(.r shall rc]z.asv.. this Sucunty U

o [nsfmment without charge to Borrower, Borrower shall pay any recordation costs. P
- 33, Waiver of Homestead Bnrrowur waives all right of homestead exemption in the Property.

: u4. Ridere to'this Security Instrumem lf ohe of More ndcrs are excented by Borrower and recorded log,c!ht T w:th o
- this Secunty Instrumear; ihe covenants and agreements of each suzh rider shall be incorporated into and shall amehd and 48
. supplement. the covenanis @yl agreements of this Security Instruraent as if the rider(s) were a part cf this Smunl)r L
. Instrument. [Check applicati)s pex{es)] .
' | Adjustable Rate Rider [_X Condominium Rider C 14 Family Rider , 1
- Graduated Payment Rider [ Planned Unit Development Rider L Biweckly Payment Rider !
.| Balloon Rider - |l Rate Improvement Rider Second Home Rider |
C1v.A. Rider : - QOther(s) [specify] ;
i

‘l
l
i
|
|

1

_ B‘( SIGNING BELOW Borrower accc.pis and grets (o the terms and covenants contained in thls Sccumy
" Instrument and in eny ridet(s) exccuted by Borrower and secotded with it ‘

. Witnesses! : r'd _ U
A T2 e
et - PAL“'.J."K ERDALE . -Bormiwer

> - S L
Doc. # 97794272 Page 7 of 11 | | Bomwir L]

(Seal) . : 5 (Scﬁl) ‘.;.:\ '

-Borrower ‘J  -Borrowsr v

'STATEOFILLINOIS, | Countyss:

AR P R , @ Notary Public in and for said counly and state do h;.reby ;'1
" certify that mnrcx 7 LAUDERDALE A SINGLE MAN L

, personally known {o me to be the same }:!C!‘S()ﬂ(b) whose

‘ namufa) subscnbcd to thc foregoing instrument, appeared hefor: me this day in person, and acknowleaged that -
- he - signed and delivered the said instrument as free and voluntary act, {or the uses and purposes

~ therein s:..t fm'.h . _ . _
Gl\rcn undermy hand and official seal i day of OCTOBER S, 1997

: _

1. <
ALA o8
: OF \\1-\“‘ e E.\’omry Public

Form3014 9/90  ;
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ADJUSTABLE RATE RIDER 3203775

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of CCTOBER , 1997 , and 18 -
~ incorporated int~ ard shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Sceurity Instrumen®”) of the same dale given by the llﬂdl.rblgl’lcd (the “Borrower”) lo secure Borrower's Adjustable Rate
Notz (the "Note™) to NLSB,
AN ILLINOIS CORPORA'I‘ION

(lhc "Lmdt.r") of the same daie 20d coveting the propcrty descnbnd in the Sccurily Instrument and located at:

900 N LAKE SHCRE DR
CrICARO, IL 60611 .

- [Property Address]
THE NOTE CONTAINS PROV'S'OI"J ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG Tz LIMITS THE AMOUNT THE BORROWER'S INTEREST
: RATE CAN CHANGE AT ANY ONE TIM‘I AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDIT]ONAL COVENANTS. ln addition to the covénants and agreements made in the Security Instrument,
: Bonom.r and Lender furlher covenant and agree as follows:

A. HNTERES’I‘ RATE AND MONTELY PAYMENT CHANGL°
- The Note provides for an initial mtcgcbl rateof |~ 6.%25 % The Nole provides for changes in the
inturest rate and the monthly payments, as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ' o

- The interest rate I will pay may changt. on the first day of NOVEMBER |, 2000 , and on that day every -
12th month thereafter. Each date on which my interest rate could change is called a "Change Dafe.”

(B) The Index

Beginning with the first Change Date, my interest rate w:ll be bused on an Index. The “Indéx” 35the weekly average
yield on United States Trensury securities adjusted to a constant maturity of 1 year, as made avaii2lic by the Federal
Reserve Beard. The most recent Index i;g'lrc available as ot the date 45 days before cach Change Dai is called the
*Current Index.”

I the Index is no longer .wallabic the Note Holder wﬂl choose a new index which is based upon (.omparablc
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
" Before each Change Date, the Note Holder will caleulate my new interest rale by adding
THREE AND 000/1000 ' percentage point(s) { 3.00 %) ta the Cutrent
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point | -

- {0.125%). Subject to the lirnits. amtud in Scction 4(D) below, this rounde amount will be my new inlerest rate until the: -
: ncxt Chanj,c Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Family

: : Page 1012 ~ N
~12200050308; o . Itiote: :5\
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Thc \lotc Holder wlll thcn dulcrmmc. the amount cf the mcnthly payment that would be sufl ficient to repay the unpaid .

: prmclpal that } am cxpcc.h,d to owe al the Change Date in full on the Maturity Date at my new interest rate in :,ubslanuully P :.
‘ equal payments. The result of this caleulation will be the new amount of my monthly puyment. _ R
(D) Limits on Interest Rate Changes -

. - The interest rate T am required to pay attl*.cﬁrqlChangeDalt.wﬂl not be greater than . 9,925 % or i}
Jessthary -~ e.025 %. Thereafier, my interest rate will never be increased or decreased on any single LS

Chanpe Date by nicre than two percentage poinis (2.0%) from the rale of intcrest [ have been paying for the precedmg SRR

' twclw months. My iirorest sate will never be greater than 11.925 %
- (E) Effective Daiz of Changes - - :
.. Mynew interest rate will become effective on each Ch'mge Date. ] wull pay the amount nf my new mnany payment L
. "begmmng on the first monikiy jayment date after the Change Date until the amount of my monthly payment changcs o

gam
fF) Notice of Changes

The Note Holder will deliver or wieiito me anotice of any changes in my interest rate and the amount of my momhly :

o payq:-.nt before the effective date of any c'ianype. The nolice will include information required by law tobe givenme and | - *: §

- also lhe mle and tv]c.phom. 2 number of a person rwho will answer any question [ may have regarding the nolice. . o !. B

BY SIGNING BELOW, Borrower a(.cepts s agrees o Lhc terms and covenants contained in this Ad_]uslabu. Rah, .

i

(Scalj .

-Bomrower f

-Borrower ‘T B

(Seal) =

. .
i
f ) !
|
, .
1o
}
! |
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3203775

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis . - 17TH dayol OCTOBER , 19387 '
and is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deeid (the “Secunity Instrument”) of the same dafe given by the undersigned uh. *Borrower”) io.
secure Borrower's Notc to
NLSB,

AN ILLINOIS CORPORATION |
(the “Lender’ )

of the same date and covenng the Propetty described in the Security Instrument and located at:

200 N LARKE SHORE DR - _
CHICTAGH, ILLINOIS 50611

[Property Address)
The Property vicludes o unit in, together with an undivided interest in the common elements of, a
cendominium proiisl known as:
LARKE SHORE DRIVL FONDOMINIUM

[Natne of Condominium Project)
(the "Condominium Project”}: If the owners association or other ¢ntity which acts for the Condominium

. Project (the "Owners Assceiation”) holds title to. property for the benefit or use of its members or
sharcholders, the Property also incindes Bortower's interest in the Owners Association and the uses,
proceeds and benctits of Borrowey's inferest. - :

CONDOMINIUM COVENANTY. In addltlon to thc covenants and agreements made in the Su.unty
Instrument, Bortower and Lender further covinant and agree as follows:

A. Condominium Obligations. Boirower shall perform all of Borrower's obligations under the

- Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration ot
any other document which creates the Condumiriurm Project; (ii) by-laws; (iii) code of regulations; and (iv)
* other equivalent documents. Borrower shall promptiy pay, when due, all dues and assessments imposed
- pursuant to the Constituent Documents. :
- B. Hazard Insurance. So long as the Owners Association maintains, with a gcmrally auccp’cd
* insurance cartier, a "master” or “blanket” policy on the ‘Condominium Project which is salisfactory lo
: Lender and which provides insurance coverage in the amountsiur the periods. and against the hazards
- Lender requires, including fire and hazards included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant'Z 7or the monthly payment to Lender of
- the yearly premium installments for hazard imsurance on the Property; aps
7 (i) Borrower's obligation under Umiform Covenant 5 to muiinain hazard insurance mvcragc
on the Property is deemed sanstlr.d to the extent that thc required caveragg is provided by the Owners
Association policy.
Borrower shall give Lender prompt notice of any iapsc in required hazard insurar.cecoverage.
In the event of a distribution of hazard insurance proceeds in licu of restoration o: repair following a
- loss 1o the Property, whether o the unit or to common elements, any proceeds payabieio Borrower are
hereby assigned and shail be paid to Lender for app!n.almn to the sums seeured by the Sceustiy ln:,trumt,nt
- with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ruwnab]u 1o insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent
of coverage to Lender, :

D. Condemnation. The proceeds of any award ot elaim for damages, direct or conchuantta] payabie o~

. to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether i
of the unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CDNQOM]NIUM RIDER -Singte Family Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 8,30
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- E. Lender s Prior Consent. Borrower shall not, except after nolice (o Lcndu' and with Lc,ncier s pnor :
wmtcn consent, eilher partition or subdivide the Propesty or consent to: : .
: (i) the abandonment or termination of the Condominium Project, cxu.pt for abanr*cmmcnr or -
°termination required by law in the case of substantial destruction by fire of other casualty or in !hu cascof a -
" taking by condemnation or eminent domain; -
. (i) any amendment to any prmnbmn of thc. Constituent Documents if the prowsmn is for the

- o express benefit of Lender; :

: (iii) termination of pmft.smona] mana;,umcnl and as.:umpnon of self- manag,cmu.nt of lhc
. Owners Association; or

‘ {iv) any aclion which would haw. the effect of n.ndt.nng the public lmblhty msumncc
coverage maintained by the Owners Association unacceptable to Lender.

.. F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lcndu
. may pavihom. Any amounts disbursed by Lender under this paragraph F shall become additional debt of

" Bormower sezured by the Security Instrument. Unless Borrower and Lender agree to other terms of

s paytment, {hese amounts shall bear interest from the date of disbursement at the Note rate and @hal] be
" payable, w:lh ipler sl upon notice from Lender to Borrower mqucstmg payment. : :

. BY SIGNING Bbuf’ v/, Borrowu aCu:pts and ﬂgrc‘ca to the teyms and provisions conlained in th:s
- Condominium Rider.

o . Seal)
PATRICK J LA RDALE -Borrower ‘

(Scﬂ)_ o
-Bomower

(.'Scal) ‘

{Seal)
~Borrower

|
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