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DATGAGE

THIS MORTGAGE 1S DATED OCTOBER 7, 1897, betwean JENNIFER BOHRER, MARRIED, whose address is
- 8314 N. KOSTNER, CHICAGO, IL 60641 (referred to below as "Grantor"); and First American Bank, whose '
address is 201 S. State Street, P.O. Box 307, Hampshire, Il £0140 (referred fo below as "Lender").

GRANT OF MORTGAGE. For valusble tongideration, Grantor tacrtgages, warranis, and conveys to Lender all
ol Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed bulldings, improvements and t«wres: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utllities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the rexut sroperty, including without limitation
 all minerals, ol, gas, geothermat and sfmilar maners focated lv COOK County, State of llincls (the "Real
‘ Froperly“
' LOT 19 (EXCEPT THE NORTH 4:2 FEET THEREOF) AND ALL OF LOT 18 1N BLOCK 42 IN MONTROSE,
A SUBDIVISION OF THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THZ SOUTHWEST 1/4 OF
SECTION 15 AND THE EAST 1/2 OF LOT 1 IN THE SUBDIVISION OF THE NORTH.+/2 OF SECTION 1§,
ALL IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NeERINIAN, IN COOK
COUNTY, RLLINOIS.

The Real Property or its address is commonly known as 4314 N. KOSTNER, CHICAGQ, IL 60841, The Real .
Propery tax idemification number is 13-15-30! 3--024-0000.

rantor presently assigns to Lender all of Granitor's right, title, and interest in and to ali leases of the Property and
ali-Rents from the Propenty, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in -

the Personal Property and Rents,

'DEFINITIONS. The following words shall have the foHowmg meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references o dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The wards “Crixdit Agreement” mean the revolving line of credit agreement dated Octaber
7, 1997, between Lender and Grantor with a credit limk of $140,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date- of this Mortgagez is November 1 2002, The interest rate under the Credit Agreement is a
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" variale interest rate based upan an index. The index currently is 7.500% per annum. The-interest ratetobe.
. applied to the outstanding account balance shall be at a rate 0.700 percentage points above the index, subject
~ however to the following maximum rate. - Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable faw.

, GrantOr. The word "Grantor” means JENNIFER BOHRER. The Grantor is the mortgagor under this
Mortgage, ‘
. Guarantor. ' The word "Guarantor” means and includes without imitation each and all of the guarantors, |
-sureties, and accommodation parties in connection with the indebtedness.

. Indeblednesa. The word "Intiettedness® means all principal and interest payabie under the Credit Agreement
. and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
.by Lender tr enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, without limitation, this Mortgage secures a revoiving line of credif = |
and shail securz vot only the amount which Lender has presently advanced to Grantor under the Credit
Agrecment, but 7ise, any fulure amounts which Lender may advance to Granior under the Credd
Agreement within tweitlv (20) years from the date of thie Mortgage to the same exient as if such future
advance were made as o’ the dale of ihe execulion of this Morigage. The revoiving line of credit .
obligates Lender to makc advances to Granior 80 long &8 Grantor complies with sl the ferms of the
Credit Agreement and Relsted loiuments. Such advances may be made, repaid, and remade from time
_to time, subject to the Himiation thri ihe total outstanding balence owing st any one time, not including
finance charges on such balgnce ai.2 fixed or variable rate or sum ea pravided in the Credit Agreement,
“any temporary overages, other charges,aad any emounts expended or advanced as provided in this
. paragraph, shall not exceed the Credit Lin®. =s providad in the Credit Agreement. It is the intention of
- Grantor and Lender that this Morigage secures e balance outstanding under the Credit Agreement from

. time fo time from 2er0 up to the Cradit Limit as provided above and any intermediate balance. At no time
" shall the princips! smount of Indebtedness securer by the Morigage, not inciuding sums advanced to
- protect the security of the Morigage, exceed $140,000.¢%.

- Peysonal Property. The words "Personal Property” mear’ 7l equipment, fixtures, and other articies of
- personal property now or heresfter owned by Grantor, and nuw or_hereafter aftached or affixed to the Real -
" - Property; together with alt accessions, parts, and additions to, all replacaments of, and all substitutions foz, any
-+ of such property; and together with all proceeds (including without Fmitation all insurance proceeds and
.. refunds of premiums) from any sale or ather disposition of the Property.

Pr'opérty The word "Property® means collectively the Beal Property and the Personal Pronerty,

- Real Praperty, The words “Real Property” mean the property, interests and rights-described above in the.
. "Grant of Mortgage” section.

Rents. The word "Rents" means ali present and future rents, revenues, income, issues, r..va!ties profits, and
» other tn-zneir ts derived from the Property. \ |

: THIS MDRT GAGE, ENCLUDING THE ASSiGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . {2)
. PERFORMANCE OF ALL OBLIGAT!ONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
" INTENDED - TO AND SHALL BE VALID AND HAVE PRIQRITY CVER ALL SUBSEQUENT LIENS AND
" ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

' MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Exce P’ as otherwise provided in this Murtgaqe, G, santor shall pay, to Lender all
-amounts. secured by this Mongage as they become due, and shall strictly perform all of Grantor's obligations
-~ ungder this Mortgage. -
- POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor § possession and use of
: ‘the Property shall be governed by the {allawing provisions:
- Possesalen and Use. Until in default, Grantor may remain in possession and control of and operate and
- manage the Real Property and collect the Rents,

Duty fo. Maintnln Grantor shal! mainta.n the Property in tenantable condmon and promptly perform all repazrs

1M - "pES L.".é
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| replacements, and maintenance necessary 10 preserve Its value.

‘Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting the generality of the
‘foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
i{including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

+ DUE ON SALE - CONSENT BY LENDER. Lenxler may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lender’s prior written consent, of all or any
par: of the Real Property, or any interest in the Rial Property. A "sale or transfer” means the conveyance of Real
Praperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invbiuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
o Interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interest in- or to any fand trust holding titie to the Real Property, or by any other method of conveyance

Includes any change i1y ownership of more 1han twenty-five percent (25%) of the voting stock, partnership interests
or limited liability coma-wv interests, as the case may be, of Grantor. However, this option shall not be exercised
by fLender If such exercise i3 nrohibited by federal law or by {llinois law.

LA}'EES AND LIENS, The ioliewing provisions relating to the taxes and liens on the Property are a part of this
oitgage. _ S _
“Pavment. Grantor shall pay«nien due {and in all events pricr to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargzs and sewer service charges levied against or on account of the F5roperty.
‘and shall pay when due all claims ‘or work done on or for services rendered or material furnished to the
I Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
' Lendier under this Mortgage, except fcr tha Ilen of taxes and assessments ot due, and except as otherwise
:provided in the following paragraph. :
&HIQPERTY DAMAGE INSURANCE. The follow!nd provisions relating to insuring the Property are a part of this
ortgage. : :

‘Maintenance of Insurance. Grantor shall procurz ond maintain palicies of fire insurance with standard
‘extended coverage endorsements on a replacument basis for the full insurable value covering all
‘Improvements on the Real Property in an amount suhiciarnt 1o avoid application of any coinsurance clause, and

‘and in such form as may De reasonably acceplable to Lencer. Grantor shall deliver 1o Lender centificates of
‘coverage from each insurer containing A stipulation that coverage will not be cancelled or diminished without a
.minimum of ten {10} days’ prior written notice 1o Lender and nnt containing any discleimer of the Insurer's
liability for failure to ;i_ive such notice. Each insurance policy aisz-shall include an endorsementd:rovading that
1 coverage in favor of Lender will not be impaired In any-way bly any ety omission or default of Grantor or any

- ather person. Should the Peal Property at any time become located in 21 area designated by the Directer of
1the Federal Emergency Management Agency as a special flood hazad avea, Grantor agrees to obtain and
‘maintain Federal Floed Insurance for the full unpald principal balance o/ ' Joan, up to the maximum policy
“limits set under the National Flood insurance Program, ot as otherwise requ’.ed by Lender, and to maintain
.such insurance for the term of the loan. - : ‘

estimated cost of repair or replacement excee 00. Lender may make proc’ ai loss if Grantor fails to

do so within fiteen (15) days of the casualty. Whether or not Lender’s security is impair2d, Lender may, at its

-election, apply the proceeds to the reduction of the Indebtedness, payment of any lien siviling the Property,
.+ or the restoration and repalr of the Property. - .

EXPENDITURES BY LENDER. - It Grantor fails t¢ com?I{ with.any provision of this Mortgage, o i*-any action or
grqceemng is commenced that would materially affect Lender's interests in the P_roper%l. Lendaron Grantor's
ethaif may, but shall not be required to, take any action that Lender deems appropriate. {
expends in so doing will bear interest at the rate provitled for in the Credit Agreement from the date incurred or
paiid by Lender to the date of repayment by Grantor.. Al such expenses, at Lender's option, will {a) be payable on
demand, (b) be agded to the balance of the credit \ine and be apportioned among and be pa|yable with any
instaliment payments to become due during either {: the term of any applicable insurance pof
remaining term of the Credit Agreement, or (c) be trealed as-a balloon payment which will be due and payable at
the, Credit Agreement's maturily. This Mortgage also will secure payment of these amounts. The rights provided
for:in this Faragraph shall be in addition to anz other rights or any remedies to which Lepder may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender frorm any remedy that it otherwise would have had. .. - -

;JH.?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this'
ortgage. , ' o
‘Title. Grantor warrants that: - (a) Grantor holds good and marketable title of record to the Property in fee

'or in any title insurance policy, title report, or. final title oPinion issued in favor of, and accepted by, Lender in
. connection with this Mortgagé, and (b) Grantor has the full right, power, and authority to execute and deliver
' this Mortgage to Lender. , R :

| Defense of Title. Subject to the exception in the pa'rag?aph above, Grantor warrants and Mll fore\)er defend

cy or (i} the -

'simple, free and clear of all Jiens and encumbrances other than these set forth ir; the Real Property description

of Real Property.intevest.  if any Grantor Is a corporation, partnership or limited iiability company, transfer also -

‘with & standard mongagee clause in favor of Lender. Pu'icies shall be written by such insurance companies

. Appilcation of Proceeds. Grantor shall prorapﬂ&goé% Lender of any loss or demaae to the Property if the -
s $10,000.

ny amount that Lender - [
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- enforcement. of th

 GRANTOR:

- the titie to the Property against the lawful claims of ail persons. , _

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit. lirie account, and
otherwise performs all the obligations imposed upon Grantor under this Monigage, Lender shall execute and -

- dellver to Grantor a suitable satigfaction of this Mortgage and suitable sfatements of termination of any ﬁnancma‘ R

- statement. on file evidencing Lender's: security interest in the Rents and the Personal Property. Grantor will pay, it .

ba .
~ the Indeb ‘and thereafter Lender is forced to remit the amount of that cayment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of dentors, ) .
- by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lenderor = . i
~ . any of Lender’s property, or fc) by reason of any settlement or com%romlse of any claim made by Lender with any "} . -
- claimant (lncludini;‘ without | ) ( L
S 8 Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case |
L meg-be - notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement ‘
- encfng the indebtedness and the Property will continue to secure the amount repald or recovered to the same
extent as if that amount never had been driginally received by Lender, and Grantor shall be bound by any -
judgment, decree,-Urder, settlement or compromise relaiing to the Indebiedness or to this Mortgage.

' . DEFAULT. Each of 2 following, at the option of Lender, shall constitute an event of default ("Event of Default’y . . -

- under this Mortgage: 7 Grantor commits fraud or makes a material misrepresentation at any time in connection .
with the credit Hine. azcourt. - This can include, for exampie, a false statement about Grantor's income, assets
liabilities, or any other agxts of Grantor's financial condition.. (b) Granter does niot meet the repayment terms of

. the credit-line account, (clp Crarior's action or inaction adversely affects the coliateral for the creqit line accountor - | '
. Lender's.rights in the collateral This can include, for example, failure to maintain required insurance, waste or -~ |
destructive use of the dwelling, 7ailure to pay taxes, death of all persons liable on the account, transfer of titte or - [
sale of the dwelling, creation of a ‘e on the dwellin without Lender’s permission, foreclosure by the hotder of -
- another ifen, or the use of funds or the wwelling for prohibited purposes. ‘ S o

, RIGHTS AND REMEDIES ON DEFAULT. Uton the occurrence of any Event of Default and at any time thereafter, f;
- .Lender, at lts option, may exercise any che or more of the following rights and remedies, in addition to any other
. rights or remedies provided by law: . ) _ | , .

" Accelerete Indebtedness. Lender shall havu tne right at its option without notice to Graitor ta declare the .- |

rmitted by applicable law, any ressonable termination fee as determined by Lender from time to time.  If,
wever Be%vment Is made by Grantor, whether voluntarily or otherwise, or by gUarantor or by any third party, on
ness

mitation Grantor), the Indebtedness shall be considered unpaid for:the purpose of

entire Indebiedness immediately due and payeaiie, inCluding any prepayment penalty which Grantor would be

" required to pay.

ucc F_ieme'dies. With respect to: all of any part o the Personal Property, Lender shall have all the righis and
remedies of a secured party under the Uniform Comnierzia! Code.

. ~Judiclei Foreclosure. Lender may obtain a judicial decrse foreclosing Grantor's interest in all or any part of |

" the Property.

.- Deficlency Judgment. !f permitied by applicable law, Leiider may obtain a judgment for any deficiency . | _,‘

remaining In the indebtedness due to Lender after appiicatiori-ur all 2mounts received from the exercise of the

| -rights provided In this section, N | o I
" - Other Remedies. Lender shall have ali other rights and remedies wrsvided in this Mortgage cr the Credit

Agreement or avaiiabie at law or in equity. _ . ‘

Attorneye’ Fees; Expenses. In the event of foreclosure of this Mortgage, “=ndgr shail be entitled to recover .-

}‘:’)om!Gr_antor atfomeys' fees and actual disbursements necessarily incurred oy Lender in pursiing such
reclosure, _ ‘

SC\‘_:LLANEOUS PROVISIONS. Tﬁe following misceuan.eous provisions are part of ‘his Vlongage:'

Applicaile Law. This Mortgage hss heen delivered to Lender and accepied by Le:wer in the State of
lilinois. This Mortgage shall be governed by snd construed in accordance with the izwi of the State of

" {ifinols. ‘

Time Is of the Essence. Time is of the essence in the pe'rfarmance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the -
“homestead exemption laws of the State of |llingis as to ail Indebtedness secured by this Mortgage. - :

GFIANTO_R" ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGA‘GE, AND GRANTOR
- AGREES TO ITS TERMS, : : '

JENRIFER BOKRER

" peobELL 6
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| } WAIVER OF HOMESTEAD EXEMPTION
' w..!’
. _' t i am Siﬂﬂiﬂg this Waiver of Homestead Exemption for the purpose of expressly releaging and walving all

rightt and benefils of the homestead exemplion laws of the State of llinols as to all debts secured by this
l‘v!urtg;ugﬂl | undersiand that } have no liability for any cf lhe affirmative covenarts in this Mortgage.

- &f:l%upg Ao ) e 84 p‘[m,mc::
Wi . STEPHEN W. MILHOUSE

L

| INDIVIDUAL ACKNOWLEDGMENT
STATFLIOF “PLL / "U s )
o i - ) a8
- (" 0K~ *

 COUNTY OF

- On lhls day before me, the undersigned Notary Friic, personally appeared JENNIFER BOHRER,'to me known to
- be the individual described in and who executed the miartgage, and acknowledged that he or she signed the
. Mortgag as his or her free and voluntary act and deq, for-the uses and purposes therein mentioned.

day of QC’E&;R , 19 Q7

—

Given u cr ngt official aeal this
By,\ Resid! o at _
\Notary ublic in and Ypr the State of -T-:L“ NC) : OFFICIAL SEAL
M {A 70 d JESUS MIKE CAS:’RE.:&N”
Notary Public — Stale of Hilino

b«cﬁm!sslon expires ’/I 5 ! 2 g rg;mlsslon Explias May 15, 2000

| SR

)

i 5 abey

?
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INDIVIDUAL ACKNOWLEDGMENT
OFFICIAL SEAL

e STATE(!F ‘_CLLWJ 5 Jssusmmscmsm‘

- :,'f;‘wumcw | (] OO-L

Neie.y Public - Stotd of Minols
My Conirvisslon Expiros Moy 15, 2000

2 On this day before me1 the unders:gned Notary Pubhc. personally appeared STEPHEN W. M!LHOUSE to me -
- known to be the individual described in and who executed the Wziver of Homestead Exemgtion, and
' acknowledged that he or she signed the Waiver of Homestead Exemntion as his or her free and volunt&ry acte nd

[ leen un r

| {f ‘
SRS l{olaw blic-lnandfo tha Siate of ‘$L—L{A/6€ 5

deed, for the uees and purpgses therein mention

'ms '—?dm day of 0C RECR, 19‘12
/! ,\‘! o , e

Residing at

S ol —
nimission expircs lf’lﬁj } E;[ L0900

INDWVIDUAL ACKNOWLEDGMENT

B .‘.l ; o ;
STATE OF - )
. V'A T . N ! ) sa

" COUNTY OF_ . Y

. y L A B e
i By ‘ : Reeiding at

 Notary Public in and for the Siate of

On this day before me, the undersigned Notary Fubiic, perschally appeared STEPHEN W. MILHOUSE, ty'me

MR RelRathe. individual, described in and who executed-ine_Walver of Homestead Exemption, and
E acknowledged that-he:or she Si!lﬂq:f the Waiver of Homestead Exemplion as his or her free .:md vo!untar’r actand

deect,‘tor the:uses. and purposes; there,n mentioned.
" Glvé n under my hand and ofﬂc.iat sealthis_____ dayof | .19

W commission expires

e {f;" LASEF PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.24a (¢) 1997 CF) ProServices, Inc. All rights reserved.
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