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This Mortgage prepared by: Firs' éﬁme;\igan Pank
. Chicago, IL 60803

MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 14, 1997, betwern Comerica Bank-lllinois, n/k/a American National
Bank, as Trustee under Trust Agreement #11794, dated 09/0%/7 5, whose address ks 33 N. LaSalle, Chicago, IL
50690 (referred to below as "Grantor"); and First American Bank, whose address is P.O. Box 307, 201 South

- State Sweet, Hampshire, iL 401 4{5‘ {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable constderation, Grantor not parednally but as Trustee under the
provisions of a deed or deeds in crust duly recorded and defivered to Grantor purspant to 2 Trust Agreement

cated September 9, 1993 and known as 11794, mortgages and conveys to Lender-ail of Grantor's right, title,

and interest in and to the following described real property, together with all existng or subsequently erected or
atfixed buildings, improvements and fixtures; all easements, rights of way, and appurianances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch cr irrigation righds) and all other rights,
rovalties, and profits relating to the real property, inciuding without limitation all minerals, 0, gas, gecthermal and
similar matters, located In Cook County, State of illincls (the "Real Properiy”):

THE EAST 55.89 FEET OF THE FOLLOWING DESCRIBED TRACT OF L£.ND: LOTS ,5,6,7 AND THAT
PART OF LGT 3 LYING EAST OF A LINE WHICH 1S 32 FEET WEST OF AND PARALLEL TO THE EAST
LINE QF LOT 4 AND SOUTH OF THE NORTH LINE OF SAID LOT 4 EXTENDED WEST, ALSO THE 8
FEET ALLEY LYING BETWEEN LOTS 4 AND 5 AND THE NORTH AND SOUTH LINES OF SAID LOTS
EXTENDED EAST AND WEST, ALL IN- ASSESSOR’S DIVISION OF LOTS 8 TO 13 IN C.J. HULL'S
SUBDIVISION OF BLOCK 6 IN CANAL TRUSTEES SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHIF 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

" The Rea} Property or its address s commonly krown as 1130 West Polk Street, Chicago, IL 60607. The Real
- Praperty tax identification numboer is 17-17-409-051.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commerclal Code security interest in

7' the Personai Property and Rente.
BOX 333.¢m
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| _:,:DEFINITIONS. The following words ¢hail have the following meanings when usied in this Mortgage. - Terms not . . 1
-+ otherwige defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
+ Code, Al references to doflar amounts shall mean amounts in lawful money of th E! United States of America.

Bomwer The word "Borrower® rneans each and eve;y persoen or entity sigmng the Note, mclud!ng without
- himitation Howard Perino and Barbara Perino. -

' Credit Agreement The words "Cradit Agreement” mean the revolving line of credrt agreement dated Ocmber S
14, 1997, between Lender and Borrower with a credit limit of $275,000.00, together with all renewals of, |
extensicns of, modifications of, refinancings of, consolidations of, and subsiitutions for the Credit Agreement, . ! -
.~ The maturity date of this Mortgage is November 1, 2007. The interest rate. under the Credit Agreementisa | | o
- variable Interest rate based upon an index. The index currently is 7.500% per annum. The interest ratetobe | |
applied to thz cutstanding accourlt balance shall be at a rate 0.500 percentage points above the index, subject © |
however to the following maximum rate. Under no circumstances shall the interest rate be more than the -

lesser of 18.060% per annum or the maximum rate allowed by applicable !aw ‘ ;

'Existing indebtednzss. . The WOI’dﬂ "Existing 'ndebtedness” mean the mdebledness described below in the

. Existing Indebtedness scrtion of this Mortgage. ; :
. Grantor. The word "Granior' mians Comerica Bank- l!Hnois n/i/a Amerlcan Natlonal Bank, Trustee .mder
that certain Trust Agreement dised September 9, 1993 and known as 12794 The Grantor ls the

* morigagor under this Mortgage. . v

Guarantor The word "Guaranfor” (neaus and mc!udes wuthout nmitation each and all of the guanantars,
" sureties, and accommodation perties in connection with the indebledness. | : =

" indebtedness. The word "indebtidnass” mears di principal and imerest pa}rable under the Credit Agreement o J
- and any amounts expended or advanced by Linder.to discharge obfigations of Grantor or expenses incusred
. by Lender to enforce obligatior:s of Grantor under this Mortgage, together with Interest on such amounts as
. provided in this Mortgage. Spe:ifically, without limitat'on this Morigage seciires a revolving line of credit
- ‘and'shall secure not only the amount which Lender has precensiy advanced to Horrewer under the Credit
© Agreement, but also any futur: amounts which Lender may advance to Borrower under the Credic
“Agreement within twenty (20) years from the date of this Morgrge to the same extent as If such future
" advance were made as of the date of the execution of this Mortgzge.. The revolving line of credit
" obligates Lender to make advances to Borrower so long as Borrower cumnries with all the terms of the ’
- Credit Agreement and Refated [locuments. Such advances may be mads, rej:2'd, and remade ffom time _
1o time, sublect to the limitation that the total ousstanding balance owing atany-ona time, not including
- finance charges on such balance at a fixed or varlable rate or sum as provided In the' Credit Agreement,
- any temporary overages, other charges, and any amount: expended or adianced as nfovided fn this
. paragraph, shalf not exceed the Credit Limit as provided In the Credit Agreement. It is-in< intention of
-, Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreeriant from

: .- time to time from zero up to the Cradit Limit as provided above and any intermediate balance, "At-o time .
shall the principal amount of {ndebtedness secured by the Mortgage, not including sums advancea o
- protect the securlty of the Morigage, exceed the Credit Limit of $275,000, L‘G

- Personal Property The woris "Personal Property® mean all equrpmunt fixtures, and o!her articles of
. personal property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real .
" Properly; together with all accessions, parts, and additions 10, al replacements of, and ali substitutions for, any
-of such. property; and togetirer with all proceeds (including without !rmitat.on ail msurunce proceeds and
- refunds of premiums) from any sale or other disposition of the Prcperty

- Property. The word "Propem"’ means ccltectively the Real Property and, the Personai Property

. Real Property. The words "RReal Property” mean the prcperty. interests and rights described abnve in the i
. "Grant of Montgage” section. :

.. Rents. The word "Rents" means all present and future rems, revenues ‘ncome, rssues, rcyames, profts, and
L oiher benefits denved from me Property. : :
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY {NTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE -:(1) PAYMENT OF THE INDEETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE [S GIVEN 'AND} ACCEPTED ON THE FOLLOWING TERMS: ‘ s
GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reasor of any "one action” or
“ami-deficlency" law, or any other law which may prevent Lender from brm’g'mg any action against Grantor,
inciuding & claim for deficienty 10 the extent Lender is otherwise eniitied to a claim for deficiency, before or aiter
Lefnder's commencement or zompletion of any foreclosure action, either judiciaily or by exercise of a power of
sale. L L _ ‘ _
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mongac?e. Borrower shall pay to Lender -
all Indebtedness secured by this Mortgage -as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage. _ . _ )
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter and Borrower agree that Grantor's possession
and use of the Propern shall tie governed by the lollowing provisions: «

Possession and Use. "2ivil.in default, Grantor may remain In possession and control of and operate and

- manage the Real Properly #ad collect the Rents, L , ‘
Duty to Maintaln. Grantor 4hi2i maintain the Property in tenantable condition and promptly perform alf repairs,
rgplacements, and maintenance nacessary to preserve its value. _

Nuisance, Waste. Grantor shall nut-cause, conduct or permit anE nuisance nor éommit, permit, or suffer an
stripping of or waste on or to the Propcity or any portion of the Property, Witheut limiting the generality of the

foregaing, Grantor will not remove, ‘or urant t¢ any other party the right to remove, any timber, minerals
- {including ofl and gas), soll, gravel or rach products without the prior writtén consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Leardr may, at its cption, declare immediately due and pa'yable all
- sums secured by this Mor{gage upon the sale or tanster, without the Lender's prior written consent, of all or any
. part of the Real Property, or any interest in the Real Froporty. A "salg or transfer” means the conveyance of Real

Property or any right, title or interest therein; whetine legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment saw contract, land contract, contract for deed, leasehold
interest with a term greater thar three {3) years, lease~-optiancontract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holdng title to the Raal Praperty, ar by any other method of conveyance

' ~of Real Property interest. if any Grantor is a corporation, partsizrship.or limited liability company, transfer also

includes any change in ownership of more than twenty-five percent (2£%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, Houmvar, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by HHlingis law,

‘ “TAAXES- AND LIENS. The. following provisions relafing to the taxes and liens‘tn the Property are a part of this
Mortgage, . e £ -

Payment. Grantor shaliatpay uthen due (and in alt events prior to delinguency) all texes. payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or ¢n ascount of the Property,
and shall pay when due all claims for work done on or for services rendered or muteiat furnished to the
Preperty. - Grantor shall mainiain the Prorpert}g free of all liens having priority over or eial to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, excep. for the Existing
Indebtedness referred 1o below, and except as otherwise provided in the following paragrapii.

_KARDPERTY DAMAGE INSURANCE. Tie following provisions refating to insuring the Property are a pari of this
. Mortgage. DR L o i T
- Malntenance of Insurance, - Grantor shall procure and maintain pelicies of fire insurance with standard
. extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Aeal Property in an amount sufficient to avold application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Palicies shall be written by such insurance companies
and in such form as may be rzasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each ingufer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ pripr written notice to Lender and not containing any disclaimer of the insurer's
- liability for failure to give such lnotrce. Each insurance policy. also shall include an endorsement providing that
- coverage in favor of Lender will.not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Propertz at any time become.focated in an area designated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard area, Grantor agrees to obtain.and
- maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum palicy
. fimits set under the Natfonal Flood insurance Program, or as atherwise required by Lender, and to maintain

such insurance for the term of the loan. .

Application of Proceeds. Grantcr shall pronﬁptl noti%Lendek' of ény loss or damage to the Property if the _
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails (o
do so within fitteen (15) days of:;the- casualty, Whether or not Lender's security is impaired, Lender may, at its

‘-




B shall not be required 19, take any actioa that Lender deems appropriate. Any amount that Lender expendsinse -
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" election, apply-the proceeds to the reduction of the Indedtedness, payment of any lien atfecting the Property,
-+ or the restoration and repair of the Froperty. Lo : - .
*EXPENDITURES BY.LENDER. if Gramor falls to comply with any provision of thiu Mortgage, including any - B
. obligation to maintain Existing indebtadness in good standing as required below, or if any action or ﬁroc;eedin%Is T
- commenced that would materiaily affect Lender's interests in the Property, Lender on Grantor's behalf may, but © ' .

* . dolng will bear interest at the até provied for in the Credit Agreement fram the dére incurred or paid by Lenderto - ¢
- the date.of repayment by Grantor. All such expenses, at Lender's option, will aEi be payable an demand, M be - -
- added to the balance of the credit line and be apportioned among and be payable with any instaliment payments - -

- as a builoon payment which will be due and payable at the Credit Agreemait’s -
T maturity. This Mortgage also will secure payment of thes: amounts. The rights provided for in this paregraph '~ -
.. ghalf be in-addition 10 any other rights or any remedies to which Lender may be entitled on account of the default, - -~ v
*: Any such actioh by Lender shall not b construed as curing the defauit so s to Lar ender from any remedy that ~. |
“ it atherwise wouid have had. -~ , Lo , ‘ . ' SR
c 'm\nRMNTY; DELENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this .
/. Title. Grantor warrants that: (a) Grantor holds good’ and marketable titie of record to the Property in fee -~ ..
simple, free and-ciear of all liang 2nd encumbrances otner than those set forth in the Real Pra description - - L

or in_tﬁg Existing ue..tedness saction below or in any title insurance policy, title report, or naf title. opinion™.- -

~ . issued in favor of, anc-ancented by, Lender in connection with this Mortgage, and (b) Grantor has the full - |
- Tight, power, and autfority *J ‘axecute and deliver this Morigage 1o Lender. - :

_ ~ Defense of Title, Subject 13 ie exception in the paragraph above, Grantor warrants and will forever defend -

S the tit'e to the Property against 112 lawliul claims of all Dersons. i : . }

T EXISTING INDEBTEDNESS.  The ‘ollowing provisions concerning existing indebtedness (the “Eixisting
- Indebtedness™ are a pan of this Mortgagr. o L L
“Existing Lien. The lien of this Mortgage saciring the [adebtedness may be secondary and inferior to the fien - .
;' securing payment of an existing obligatior vaih an account number of 8350400 to ountrywide Funding Corp .~ | =
> described as:. Morgage {oan daled 10/12/63 and recorded 10/20/93 as dociument no. 93844895, The exigting . |, |
obl:gation has a current principal balance af agproximiately. $352,486.00 and is in the original principal amount R
¢ of $368,006.00. The obligation; has the followiny dayment terms: Monthly ingtailments of principal and ' |
.- interest. Grantor expressly covenants and agrees *o pay, or see 1o the J)ayment.of, the Existing Indebtedness . = . |
.- and .to prevent any default on such indebtedness, iny default unaer ‘the instruments evigencing such - X
indebtedness, or any default under any security dacuiers for such indebtedness. T

.. FULL PERFORMANCE, - if Borrower pays all the Indebtesiness when due, terminates the credit line account, and
' otherwise performs all the abligatinns imposed upon Grantor ‘wrder this Mongage, Lender shall execute and  © 0
. deliver to Grantor & suitable satisfaction of this Mortgag2 and suitan'a statemens of termination of any f;nancln% R
. gtatement on file evidencing Lender’s security Interest in the Rents and tie Personai Praperty. Grantor will pay, # - .
R Bemitted by applicable law, any reasonable termination fee as detcrmisied by Lender from time to time. it, .
... however gg{mem is made by Borrcwer, whether voluntayl¥ or atherwise, r by guarantor or by any third party, on " .0
o the Ingeb! yiness and thereafter Lender is forced 10 remit the amount of thai payment (a) to Borrower's trustee in = -
g “bankrupicy or to ang similar persar) under any federal or state bankruptcy v o law for the refief of debtors, (b) -
e ‘ 3 ament, decree or order uf any court or administrative bogly “iaving jurisdiction cver Lender or :
SR arg{'at Lender's prapenty, or {c) by reason of any Settlemient or compromise of ary iaim made by Lender with any -~ .
o claimant (including without fimitation Borrower), the Indebtedness shall be considerad unpaid for the purpose of - '
- enforcement of this Morigage and ihis Mortgage sha!l continue to be effective or shalf oe reinstated, as the cage. . -
- may..be, - netwithstanding any canzellation of this Mortgage or of any noter or other irstrument or a reement " v

‘extentas if that amount never had been originally recelved by iender, and Grantor siwi e bound by any
- judgment, decree, order, settlement or compromise rélasing to the Indebtedness or to this Mortaape. L

- DEFAULT. Each of the following, at the option of Lentler, shail constitute ar evant af default {"=vent of Default™ -

- -under this Man?age: (a) Grantor sommits fraud or makes a material misrepr2sentation at any time in connection =~ ©

- with the credit line account. This can include, for example, a false statemient about Grantor's Income, assets,

- llabiiries, or any other aspects of Grantor’s financial condition. (b} Grantor does not meat the rgga ment terms of
. the credit ling account. {c? Grantor's action or inaction adversely affects the collateral for the credit line accountor . - -
- Lender's rights in the colfateral. This can include, for, example, failure to nraintain required insurance, waste or - . ™

. . degtructive use of the dwslling, fallure o pay taxes, d2ath of all persons iiakle on the account, transfer of tile or -~ ..
-~ saie of the dwelling, creation of & lien.on the dwelfmghgjttggut Lender's permission, foreclosure by the holder of . "

ibited purposes. . &, 3 -

. RIGHTS AND REMEDIES ON DEFAULT. -Upon the occurrence of any Event of Default and at any-'time thersafter, . ;
- - Lender, at its oPtion, may exercisg any one or more cf the following rights and remedies, In addition to any other .. -
- (Ighta or remedies provided by lavw: : o " ‘ ‘

- - Accelerate Indebtedness. Lender shall have the right at its option withor.n notice to' Borrower o declar‘é‘ the B
R ?é‘é'ﬂﬁ égdtgb’gggness immediatefy due and payable, including any prepayment penaity which Borrower would be - .

" UCC Remedies, With respect o all or any part of the Personal Property, Lender shall have all the rights and *
- remedles of a secured paprt%c}mder the Ugifgrm Cummercial Code. P rty_’ : : TR g

R 'f judlc!al Foreciosure. Lender may obtain a judicial decree fereclosing Grentor's interest in ali or any part of -

"55? ?5?f€ﬁb2b5LLé-
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the Property.

Deficiency l]uclgmént. If permitted by applicable jaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedaess due 10 Lender after application of all amounts received from the exercise of the

' rights provided in this secticn. ‘

Other Remedies. Lender shall have all other rights ana remedies provided in this Mortgage or the Credit
. Agreement or available al law or in equity. _

. Attorneys’ Fees; Expenses. 'In the event of foreclosure of 1his Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosure.. . ,

MISCELLANEOUS PROVIS[ONS, The follcwing miscellaneous provisions are a part of this Morigage:

_ Applicable Law. This Mortgage his bean delivered to Lender and accepted by Lender In the State of
Blinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Iinols.
Time Is of the Ersence. Time is of the essence in the performance of this Mortgage.

Walver of Homesteud Exemption. ~ Grantor hereby releases and waives all rights and benefits of the
homestead exemption aws of the State of Ninois as to all indebtedness secured by this Mortgage.

GRANTOR'S LIABILITY, TrisMortgage is executed by Grantor, not persenally but as Trustee as provided above
in the exercise of the power Znd the authority conferred upon and vested In it as such Trustee {and Grantor -
thereby warrants that it possisste-full power and authority 16 execute this instrument). 1t is expressly understood
antl agreed that with the excepnon of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the waraniiez, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on:the part-of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, Lindertakings and agreements of Grantor, are nevertheless each and every one of
them rnade and intended not as persona! warranties, indemnities, representations, covenants, underakings, and
agreements by Grantor or for the purpose ¢, with the intention of blndm? Grantor personally, and nothing in this
origage or In the Gredit Agreement shall be construed as creating any liability on the part of Grantor personally -
to pay the Credit Agreement or any interest the* may accrue thereon, or any other indebtedness under this
Mortgage, or to perform any covenant, undertakurF, or_agreement, either exgress or implied, contained in this
Mortgage, all such liabllity, it any, being expressly »vaived by Lender and by every person now or hereafter
claiming any right or securlty under this oréggge. and that so far as Grantor and its successors gersona[ry are
. concerned, the Tegal hoider or holders of the Cradit Agreement and the awner or owners of any Indebtedness shall
look solely to the Property for the payment of the Credit Ayreement and Indebtedness, by the enforcement of the
fien created by this Mortgage in the manner provided in the Sradit Agreement and herein or by action to enforce
the personal liability of any Guarantor or abligor, ather than Grantur; on the Credit Agreement.

I

. Flaas 4 Fed »
R Lt

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS-OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Comerica Bank-ilfinols, n/k/a American Natlonal Bank, as Trustee under Trust Agreemein #11794, dated
09/09/93 3

Byzgf)zo(f'éaé ZéW%

Attestalion not requived by i&marican Naﬂuﬁal
Bank and Trust Company of Chicago Byiaws

By:
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CORPORATE ACKNOWLEDGMENT
{E STATE'O?" EIWN) L L1 COvENS
. . . ‘ ) JTAhY PUtlicw Uué"’gfffi LLINDIS

\;r Yy Commise ]
e niv ID:?E% gvsouﬂSIEOGU

S COUNTYOF ook )

On thts dQ day of ~ oLY . 19 97, beiore me, the undersigned Notary Public, personally |

appeared . DAVIDS. ROSENFELD _ " and
— . ‘ __and’

of Comerica Bank- lIIinols, 1/k/a American Nation;! Bank, as Trustee under .

L, Tust Agreemen. #1794, dated 09/09/93, and known to me to be authorized agents of the corporation that
" executed the Mortgane and acknowledged the Mortgage to be the free and voluntary act and deed of the . -,
corporatlon by authcrity of its Bylaws or by resolution of its board of directars, for the uses and purposes therein -« L

- - mentioned, and on ocalh siated that they are authorized to execute this Mongage and in fact execuied the -
: _Mortgage on behalf of the coreration.

/‘Q/OQWJM | Reshing at

‘Notary Public in and for the State of - e

"My commission expires

. LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c} 1957 ,rl ProServicas, inc. All rights reserved.
[IL—GOS PERINO"O LN L20.0VL]
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