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~ MORTGAGE

THIS MORTGAGL: 1S DATED OCTOBER 14, 1997, between JAMES L. LUND, MARRIED TO SARAH R, LUND,
whose address Is 2304 HUTCHINSON ROAD, FLOSSMONR, IL 60422 (referred to below as "Grantor"); and
HERITAGE OLYMPIA BANK, whose address Is 195 WEST JOE ORR ROAD, CHICAGO HEIGHTS, IL 60411
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderation, Grantor meatrases, warrants, and conveys to Lender all

of Grantor's right, titie, and interest in and 1o tho following describedvoal property, together with all existing or
subsequently eracted or aflixed buildings, improvements and fix.ures: all ensements, rights of way, and
appurienances; a!l water, water rights, watercourses and ditch rights {inciuding stock in utifities with diich or
Irrigation rlghts); and all othar rights, royalties, and profits relating to the rea' property, including without iimitation
311 mlneu;ls. oll, gas, geothermal and similar matters, located in COOK Coitnty, State of Hilnels (the "Real
roperty" it

LOT 8 AND LOT 7 {EXCEPT THE WEST 10 FEET THEREOF) IN BLOCK'I IN FLOSSMOOR PARK,
BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE 5CUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH RANGE 14 EAST OF 7Hi THIRD PRINCIPAL
MERIDIAN IN COOK COLINTY, ILLINOIS,

‘The Real Property oF Its adkdress Is commonly known a5 2304 HUTCHINSON ROAD, FLOSSMOOR, IL 60422,
Tha Real Property tax identification number is 32~08-302-032-0000.

Grantor prasenily assigns to Londer all o! Grantor's right, title, and interest in and to all leases of the Property and
all Aents from the Property. [n acidition, Qrantor grants to Lander a Unlforrn Commarcial Code socurlty Interast in
the Parsanal Property and Romts.

DEFINITIONS. Tho following words shall have tho following meanings whon used In this Mortgage. Torme nol
othorwiso dafined In this Morigago ehall have (no meanings attributed to such terms In the Unitorm Commercial
Code. All rofarancos o dollar amourts shall mean amouns In lawtul money of the Unitad States of Amerlca.

Existing Inclebtedness, The words "Exlsting Incdobtedness” moan the Indeblednoese describod bolow in tho
Existing Indoblatinass saction ot this Mortgaga.

Grantor. ‘Tha word *@rantor" means JAMES L. LUND, The Granlor (s the mortgagos under this Mortgage.
Guarantor. Tha word “Guarantr® means and Includes without limitation each and all of the guarantors,
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Any prior owners or occupants of the Properg or (Ig any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and {(c) Except as previously disclosed to angd acknowledged by
Lender in writing, () nelther Grantor nor any tepant, contractor, agent or olher authorized user of the Propenty
shall use, genarate, manutacture, store, traat, dispose of, or release any hazardous waste or subslance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinancas, including without (imitation those faws,
regulalions, and cradinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property to make such Inspactions and lests, at Granter's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Morigage. Any Inspeciions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The reorasentations and warranties contained herein
are based on Crantor's due diligence In Investigaling the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releasos and walves any future Claims against Lender for Indemnity or
contribution in the_event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penames ans 6'penses which Lender may directly or indirectly sustaln or suffer resulting from a breach o
his section of 1ha Mortgage or as a conSequence of any use, generation, manufacture, storage, disposal,
release or threaened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was oy-sP2uld have been known 1o Granlor, The provisions of this section of the Marigage
including the obligzior, to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of the fen. of this Mcrigage and shall not be affected by Lender’s acquisition of any finterest in
the Property, whether by farezlosurs or otherwise.

Nulsance, Waste. Grantor shril-not cause, conduct or permit any nuisance nor commit, permit, or sufler an
siripping of or waste on or (o the Property or any portion of the Property, Without |Imtt|ng the generality of the
foregoing, Grantor will not ramovi, ot Igrant 10 any other party the right to remove, any timber, minerals
{including ol and gas}, soil, graver %r rock products without the prior written consen! of Lender.

Removal of improvements, Grantor shall rot demolish or remove any Improvements trom the Real Property
withaut the prior written consent of Lenidzi,, As & condition to the removal of any Improvements, Lender ma
require Granmtor to make arrangements catislactory to Lender to replace such Improvements wit
Improvements ol at least equal value,

Lender’s Right to Enter, Lender and s agents and representatives may enter upon the Real PropertEat all
reasonable times to attend to Lender's interesty and to Inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Martg=ae,

Compllance with Govemmental Requirements. Grantor cha’ promptly comply with all (aws, ordinances, and

[N N N T3 S

regulations, now or hereafter in effect, of ail governmental suthoritiés applicable to the use or accupancy of the
G

Property.
during any proceeding, Including a'F
doinqg 80 and so long as, in Lentler
Lender may require Grantor to pott adequate securfty or a surety Lo, reasonably sa
protact Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unatteiiteo the Property. Grantor shall do all
cther acts, in addition to those acts set forth above in this section, whicn/i;am tha character ang use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE < CONSENT BY LENDER. Lender may, at its oplion, declare immadiately due and payable all
sums sscurad by this Mortgage upon the sale or transfar, without the Lender's prior wiitten consent, of all or any
pan of the Real Property, or any Intereist in the Real Property. A "sale or transfer" meais .8 conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficlal or equitable; wisther volunmary of
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for-deed, leasehold
Interast with a term greater than three (3) years, lease-option contract, or by saie, asslgnment, 2t transfer of any
beneficial interest in or to any land trust holding title to the Rea! Froperty, or by any other method of conveyance
of Real Property Interest, 1t any Grantor (s a corporation, parinersilp or fimited liabllity company, iransfer also
includes any change In ownership af more than twenty~live percent (25%) of the voling stock, partnership interests
or limited liability company Interests, 1s the case may bs, of Grantor. However, this option shall not be exercised
by Lender If such exercige is prohibited by federal law or by illinols law.

mr)%gg:.ND LIENS. The following provisions reiating to the taxes and liens on the Propsrty are a part of this

Payment, Grantor shall pay when due lSand in all avents prior to dellnquency) all taxes, payroll laxes, special
laxes, nssessments, water chargos ard sewer service charges levied against or on account of the Propeny,
and shail pay when due all ¢lalms for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Properly free of all llens having priority over or equal to the interast ol
Lender under this Mortgage, excent for the llen of taxes and assessmanis not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided In the following paragraph.

Right To Contest. Grantar may withhold payment of any tax, assessment, or claim in connection with a geod

fath dispute over the obiigation to pay, so long as Lender's Interest in the Property is not fj:z;o ardized. Ia lien
arises or is filad as a result of nonpgymant, Grantor shall within fiftean (15) days alter the llen arises or, if a
llen I8 filed, within fiteen {15) days after Grantor has notice of the filing, secura the discharge of the lian, or |l

N4 g aby

rantor may contest in good falth any such lay, e.dinance, or reguiation and withhold compliance
propriate appaais, 8o long ar Grantor has notified Lender in writing prior to

's sole opinion, Lender's ‘mierests in the Propertr are not jeopardized,
isfactory 10 Lender, to

L
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‘Loan No 733204617 {Conthnued)

L iy

issued In favar of, anct accopted by, Lender in conneclion with this Mortgage, and () Grantor has Iht; —tuﬁﬁ
tight, power, and authority to poxocul% and dellvar this Mortgago to Lander, v ”

Defense of Thie.  Subject to ‘ho excaption In tho paragraph above, Grantor warranis und wil forever delend
the Hile 0 the Proporlr ag&nst the lawhil cinimé ol all persons. In Ihe ovoanl any aclion or provacding I
commeoncuxct that (‘uo‘st ons Grantor's titie or tho intarast of Londor undor this Mortgniw. Grantor shall dofond
the ?ctlon at Grantor's axpenso. Qrantor may bo the nominal party in such proceeding, bul Lender shall be
entilied 1o paricipate In the proceeding and to be 10grouemod n the praceading by counsel o! Lender's own
choice, and Granior will deliver, or cause 10 be delivirad, to Lendor such Instrumoents as Londor may reduosl
from time to time to permit such participation.

Compllance With Laws. Grantor warrants thal the Propertr and Grantor's ugo ol the Proporly compiios with
all existing applicable iaws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS, The (ollowing provisions concerning oxisting Indeblodnoss (the “Existin
Indebtadness”) ara a part of this Mortgage, o v 0 8 (i g

Exlsting Lien~Tre llen tg this Mortpage securing the Indeblodneas may e secondary and inferlor, Grantor
expragsly covansials and agrees to pay, or 8ee 10 1he payment of, the Existing Indebledness and 1o prevent
ny default on auun indebtedness, any defaul un%er the inslruments avidoncing such Indabitadnass, or any
olaull under any egrurity documents for such Inclebtedness,

Default. 1f the payinere-a! any installmant of principal or any interest on the Existing indebiednass Is not made
within the time requlian ¥y the nole evidencing such indebledness, or should A defaull occur unger the
instrument senuring suck Husbtedness and not be cured during any applicabla grace pariod thereln, then, at
the option of Lender, the l1déehiedness secured by this Mortgage shall become Immediately due and payable,
and this Morigage shall ben dafault,

No Modiflcation. Grantor shall Ket pitar Into any agreement with the holder of any mongage, dead of trust, or
other securlty agreement which hea prizsity over this Muriciaggn%whlch that agreement 18 modified, amended,

P e T T e S

extended, or rénewed without the prior written congent ¢ r. Grantor shall nefther requast nor dccept
any future advances under any such ss2imiy agreement withaut the prior written consent of Lender,

CONDEMNATION. The following provisiona vé'ating to candemnalion of the Property are & part of this Mortgage,

Applicatlon of Net Procceds, !f all or any pan %iihe Proi)erly is condemned by aminent domain proceedings
of by any Frocead.ng or purchas2 In lieu of condesination, Lender may at lis election require thal all or any
rtion of the net proceeds of the award be app (ed 10 the Indebladness or the repair or restoration of the

0
gropeny. The pel proceeds of the award shall msan the award after payment of all reasonable costs,

expenses, and atterneys’ fees incurred by Lender in canasction with the condemnation,

Proceedlnsg. It any proceeding in condemnation is llled, Craistor shall promptly notify Lender In writing, and

Grantor shall promptly take such sleps as may be necessur, to defend the aclion and oblaln the award.

Grantor may be the nominal PartY in such proceeding, bu' f.ender shall be entllled to participate in the

proceeding and to be represented In the proceeding by counssiof its own cholce, and Grantor will dellver or

gg?t?el !o"be delivered 10 Lender such instruments as may be requested by It from time to time to permit such
cipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AL THORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Choarges. Upon request by Lender, Grantor shail exesute such decuments In
addition 1o this Mortaage and take whatever other action is requested by Lender 10 perfect and continue
Lender's llen on the Heal Property, Grantor shali reimburse Lender for all taxes, as uescribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this ivorgage.

Taxes, The following shail constitute taxes 10 which this section apPHes: () & specific’ (P pon this té/pe ot

Mongage or upan all or any part of the Indebtedness sacured by this Mongage; (b} a specific.tax on Grantor

which Grantor I8 authorized or raquired to deduct from payments on the Indebtedness securac. dy this type of

Morigage: (c) a tax on this type of Mortgage chargeable agalnst the Lender or the holder of the Note; and %1)

a rap?gr ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
antor.

Subsequent Taxes, M anr tax to which thls section applies Is enacted subsequent to the date of this
Mortgage, this avent shall have the same eflect as an Event of Default (as defined below?, and Lender may
exercise any or all ot its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax balore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t Iefs %ectlon and deposlits with Lender cash or a sufficient corporate surety bond or olhe * security satistactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
securily agreement are a part of this Monpage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propert
constitutes fixtures or other personal property, and Lender shall have ail of the righis of a secured party under
the Uniform Commerclal Code as amended from time to time.

Securlty Interest. Upon ra%xeat by Lender, Grantor shall execute financing statements and take whatever
other action is requested Lender to perfact and continue Lender's security Interest in the Rents and
Personal Property, In addition to racordlng this Mortgage In the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed sounterparts, copies or reproductions of this
Bl 406 HOB4 o ¢ ||-, S
T TR 1 o TR o]
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nm"llater.

Exlsting Indebtedness. A default shall cccur under any Existing Indebledness or undet any instrumant on the
Property securing any Existing Indeblednese, or commencement of any sull or other action 1o foreclose any
existing lien on (ne Property.

Events Affecting Guarantor, Any of the pracading ovents occurs with respact o nnx Guaranior of any of the
indebledness or any Guarantof (fies or bucornes incompetant, or ravokes or dispules tha valldity of, ‘or llabiliy
under, any Guaranty of the indabtedness,

Insecurtty, Lender ronsonably deoms Naelf Insecure,

RIGHTS AND REMED!ES ON DEFAULT. Upon the ocgurrence of any Event of Default and at anY time thereafte,
Lender, al its option, av exercise finy one or more of the following rights and remedies, In addition to any other

rigts or remedies prov

at

ed by law:

Accelerate Indubtedness, L?ndor shall havo the right &1 te option without notice to Granter éf daclare the
?gg&?r égc{gblganosa immecdiately due ang payablg, including any prepryment penalty which Grantor would bo
wli):

UCC Remedies. ith respect 1o all or any part of the Pocsonal Proporty, Londor shall hava ail the rights and
remedies of a seci’:ed paely under the Urfllg;‘m Commarcial Code, pory y

Colloct Rents, Lende: ssall have the right, without notico to Grantor, 1o take possession of the Propegy and
collect the Rents, Incluging gmounls lEuat dra ind unpald, snd apply the nat proceads, over and above
Londer's costs, againgt tne (rdebtedness. In furtherance of this right, Lander mm( raquite any tenant of olher
usar of tho Pro arlr 10 maky naymants of rent of uae fees directly 10 Lender, 1l tho Ronts are collected by
Lender, then Granfor irrovecably ouignnle? Lender ns Grantor's attorney-in-fact 10 ondorse Instruments
racelved In pnyment thoreof in fre name of Grantor and to negotiate the spmo and collect the proceods,
Paymenis by 10nants or othor ubor; Y0 Londer in response 1o Lender's damand shall snllnlr tha obligations for
which the payments are mado, wherior, or not any proper grounds for the domand oximtad, Lender may
oxarcige ke rigihts uncier this subparagrapn elthor in porson, by agont, or trirough i recalvor.

Mortgageo In Possession, Londer shall hav@.ha right to ba placad as manmmeo in poseassion or 1o have &

racolver appolnted 10 1ake possoasion of all or ory gan of tha Proparty, with the power 10 protect and praeerve
the Property, 10 operate the Propeny pracediny +areclosura or aale, and 1o colloct the Ronts from tho Proparty
and npoly Iho grocodu. over ond abave IRo gozt of tho ruc?lvarshl . fAgaingt the Indebledness. The
morlqnuoo n possession or m?oivar may uorvo withow bond i parmiltod by law, Loendeor's flghl 0 the
P%p nimant of o rocelver shnll oxist whathar ¢ #3! the appurent value of tho Proporly oxceeds the
rgcgi vtg'dn»as Dy o substantial amount. IEmployment &v-vander shall not disquaiify a person from serving 4s a

udicll Forecosure, Londar may obtaln a judiclal docroo forscasing Grantor's intares! in all or any pan of
he Property.

Defichncy Judgment, 11 pormiited Ly applicable law, Lendor mav-chiain a judgment for any deliclen
mmninlr% |’n |r'1m lnclobied%ﬂsu ue loyLeRgor aftor application of al a'r?wt;ms mjceieud from the gxorclse oﬂha
rights provided In this section,

Other Remedles, Lencler shall have all other rights and romadios providur e this Mortgage or the Note or
availahle at aw or In gqulty.

Sale of the Property. To the extont pﬂfrﬂl!ﬂd by %ppilcnble law, Qrantor horoby walvos any and all right 10

hiwe the property marshalled. In exorcining il8 rights and remodies, Londer shit. Lo freo o soll ull or uny part
of the Propany loqelhor or aepuratﬁi‘lv. In one anla or by soparalo sales, Landor shall Lo antitied 1o bid at any
public saie on &ll or any portion of the Proporty.

Notice of Sale. Londor shall givo Grantor reasonable notlco of the timo and place ol ey public salo of the
Pergonal Proparty or of the fime aftor which any privale sale orf other Inlendod dispositon of tho Personal
ﬁ\rg%ggtgé? ?aggamg#e. Roascnable nntico shall moan notice givon at loast 1en (10) days-adre the time of

Waiver; Election of Remedles. A walvar by any party of a bronch of a gravision of this Mortgage shall not
constitute a valver of or pr%udlce gm party's tights othorwiso 1o domand sirict complinnco with that provision
ora QJ olher provis 0{1. Eloction by Londer lo pursue any remedy shall not exciude pursuit of any othar
ramedy, and r] qlectan 1o make expenciiiures of 1ake action 1o parform an obligation of Grantor undar this
Morigage altor tallure of Grantor to porform ghall not alfact Lender's right to declare t defaull and exercisa its
remadies unciar this Mortpage.

Attomeys’ Fees; Expunses, |t Lender instititos any sult or action 1o enforco any of \he terms of this
Mormaqe, Lendlar shall be aniltied 10 rocover such sum as the courl may ndludqe feaspnable as altorneys
faes at trinl und on any appeal. Whethar or not any court action Is involved, all reasonable expenses incured
by Lender thal in Lendor's opinion ure necessarx{ at ung time for the protection of ils Inlerest or the
anforcement of l1s righis shall bacomo a part of \he Indebtednoesa payable on doemand and shall boar Interes:
tiom the date of exponditure uniil reﬁaid at the rate rovfde? for In the Note, ExPenses covarad by thig
aragraph include, without limitation, however subjact t0 any Iimiis under applicable law, Lender's aitorneys’
008 and Lender's legal oxpensos whalher or not there is & Iawsul}. in¢luding atlorneys' feer lor bankruplcy
proc ad‘lggs {Including efforts to mociify or vecate any automatic stay or injunction), appeals and any

antie lpa post=judgmant collection services, the coa\ of searching records, oblaining title repons (inciuding
loraclosure reporis), aurveyors’ reports, and appralsal foes, and t\le Insurance, 1o } 9 extent permitted by
ipellc le law. Grantor aiso will pay any court costs, in addition to a v

SeLGeLLE

I other sums providad by law.

abe |
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*Loan No 733204617 (Continued)

o

Page 9

Swegimoral -;.:-‘.._5.,__

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exemptlon for the purpose of expressly refeasing and walving all
rigits end beneflts of the homestead exemption laws of the State of lllinols as to all debts secured by this
Mortgage, | understand that | have no Habillty for any of the afirmative covenants In this Mortgage,

X /%%AM /_'/% i:é/vw{’/

SARAH R, LUND®

ENESE PN

INDIVIDUAL ACKNOWLEDGMENT

[Atar A At an)

STATEOF _ A VinolS' ) "OFFICIAL SEAL"
)5 TRk LI SIATEOF LNOS
X NO , A
COUNTY OF th ) MY COMMISSION EXPRES 6/9/2001 :
. PP P PRSP,

On this day belore me, the undarsigned Notary Public, personaily appeared JAMES L. LUND, to me known jo be
the Individual described in and who executed ire Morlgage, and acknowledged that he or she signed the
Mortgage as his or har free and voluntary act and daed. tor the uses and purposes thereln mentioned.

Given upder my hand and officl seal ¢ o th dayof O obee 1933:.
B% ' d D- Residiap at )95 L OBE ML_%QM;Q_L-

Notary Public In and for the State of =4 LinOt'S

My commission expires Dlo ~09 -

N dley o
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