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L DATE AND PARYIES, The dute of this Mortgage (Seeurity Instrumemt) is e 38208207 i wnd the
porties, thedr addressos e tux identifiention numbers, If required, are as follows:

MORTGAGOR:

GENE LEVY, UNMARRIED

LENDER:

GREAT LAKES CREDIT UNION
2525 Ciroor Bay Houd
North Ciieags, IL 60064

2, CONYEYANCE, For good und valunble considertion, theqeceipt and sufficiency of which is neknowledged, and
to secure the Seeured Debt (defined below) nnd Mortgagu s performance under this Seeurity Instrument,
Mortgagor grants, burgalng, sells, conveys, mortgages and worsants 1o 1.ender ihe following deseribed property:
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3150 N SHERIDAN RD UNIT 24B CHICAGO e Minois .. 6065
A ey e Ry o Y
Together with all rights, casements, nppurtenances, royultics, mineral vights, oil and gas rights, all waler and riparian
rights, ditches, and water stock and all existing aed [uture improvements, struetures, fistures, and replacements that
may now, or at uny time in the futare, be part of the real estate deseribed above (alf referred to as “Property”).

SECURED DEBT AND FUTURE ADYANCES. The term “Seeured Debt” is defined as follows:
A. Debtincurred under the terms of all promissory notes), contract(s), guaranty(s) or other evidence of debt described
below and wll their extensiens, renewals, modifications or substitutions, (When referencing the debis below it is
suggested that you tnclude ems such as horrowers’ names, note wnounty, interest rates, maturity dates, ere,)
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reasonable purpose for the inspeetion, Any inspeetion of the Property shall be entirely for Lender's benelit and
Morigagor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM,. I Mortgugor fails to perform any duty or any of the covenants coptained in this
Seeurity Instrument, Lender may, without notice, perform or eause them to be performed, Mortgagor appoints
Lender as atieraey in fuet to sign Mortgagor's nntie ar puy any amount necessiry for performance, Lender's righl
to perform for Mortgagor shull not ereate an obligation 1o perform, snd Lender's failure to perform will not
preclude Lender from exercising any of Lender's other vights under the law or this Security Instrument, If any
construction on the Property is discontinued or not carried on in o reasonable manner, Lender niay take all steps
trecessary ta profect Leader's securlty Interes! in the Property, inchuding completion ol the construction,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grunts, bargnins, sells, conveys and warrints 10
Lender as zaditional security all the right, title and interest in wad (0 nny wnd ol existing or future feases, sublenses,
und nny other 2esitten or verbal ugreements fur the use und oceupaney of uny portion of the Property, including nay
cxtenstons, rerewals, modifications ok substitutions of sueh agreements (all referred o as "Lenses™) and rents,
insties and profits Zul) referred to ns *Rents™). Mortgagor will presptly provide Lender with true and correet copivs
of oil existing and futize Leases, Mortgugor may cotlect, reeeive, enjoy sid use the Rents so long as Mertgagor is
not in default under the'terres of this Security Instrument,

Mortyagor agrees that tss assigament is immedintely effective nfter defuull between the purties (o this Security
Instrument and etfective as W wed parties on the recorddig of the Seeurity Insteament, and this assignment will
remuin offctive during uny period of redemption by the Mortgugor until the Secured Debt is sutlsfied, Morigagos
agros that Lender may take actual pessession of the property without the necessity of commencing legnd seton
and that netual possesston is deemed 3 seaur when Lender, o its wient, notifies Mortgagor of defaull and
deminds that any tenant pay alb future Resieaireetly W Lender. On seeetving notice of defuult, Morgagor will
entlorso ind deliver to Lender uny payment of Rezasdn Mortgagor's possession nnd will receive any Rents i trust
for Londer and will not commingle the Rents with nny other fuids. Any amounts collected will be applied us
proviled in this Seeurity Istrament. Mortgagor wartaeethit no defunlt exfsts under the Leuses or uny upplicable
landlord/tenant Tuw, Mortgagor also agrees o maintais-zd requlre sny temnt (o comply with the terms of the
Lenses wnd upplicable luw,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELSPMENTS, Mortgagor agrees to comply with
Whe provisions of any lewse i thia Security Instrumentis on o fessebald, IF the Property includes o unit in o
condomintum or u planped unit devolopment, Morlgigor will perfarm wll of Mortgagor's duties under the
covenunts, by-lass, or regulutions of the condominium or planned unit deveiarment,

DEFAULT, Mortgugor will be I detiult 1 noy purty oblignted on the Sevured 068 fuils to muke payment when
duo. Morigagor will be in defaultif w breneh oceurs under the terms of this Seeurity, Instrument or any other
document executed (or the purpose of ereating, securing or gunmntving the Seeured-22¢ha. A goad faith bellef by
Londur that Lender at any time 1y insecure with respect 1o any person or entity obligatesd va the Secured et or
Uil the prrospeet of aiy puyment o the valtic of the Property is mpaired shedl absa constitttdan svent of defaub,

REMEDIES ON DEFAUET, In some instanees, federal and stote law will require Lender 1o provide Mortgagor
with notice of the rght to cure or othier nolices nnd may establish ime sehedules for foreclosure uetions, Subject 1o
these timitations, it any, Lender may weeelernte the Seeured Debt nnd foreclose this Security Isstrument in o
mutner proviced by faw i Mortgagor is fo defaalt, Upon defuut, Lender shall have the rght, without deeluring the
whake indebtedness due aind payable, te Toreetose against wll or ourt of the Property, This Mortgage shall contine
0s 0 Hen on any part ol the Property not sold on foreelosure,

At the option of Lemder, ald or any part of the agreed Tees and charges, acerved inderest i prineipat shali become
immediately due nod payable, alier giving notiee i regulred by law, upon the aeenrrence of n defanlt or anytime
thereaftor, b ackdition, Leader shall be entitled 1o all the remedies provided by law, the terms of the Secured Debi,
Usis Seeurity Instrument nnd any relited documents, AN remedies nre distinet, camulitive und nist exelusive, nnd the
Lendor is entitled to all romedies provided ni lnw or equity, whether or not expressly set forth, The acceptince by
Lender of any sum in payment or pactial payment on the Secured Debt alter (he balanet is due or Is neceleruted or

(page 30l 6)
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All insurance policies and renewals shall be acceptable to Lender and shall include o standard “morgage clause”
and, where applicable, “loss payee clause,” Mortgagor shall immedialely notify Lender of cancellstion or
termination of the insurance, Lender shall have the right 1o hold the policies and renewals, If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgngor shall give inunediate notice to the insurance carrier and Lender, Lender may minke proof of Joss if not
made immediately by Mortgagor.

Unless otherwisc agreed in writing, all insurance proceeds shall be applied to the resterition or repair of the
Praperty ot to the Secured Debt, whether or not then due, ut Lender's option, Any application of proceeds to
principal shall not extend or postpone the due date of the seheduled payment nor change the umount of any
puyment. Any excess will be paid to the Mortgagor, IT the Property is nequired by Lender, Mortgagor's right (o any
insurance policics and proceeds resulting from damnge (o the Property belare the acquisition shall pass to Lender
to the extent o7 the Secured Deb! immediately before the acquisition,

18, ESCROW FOI TAXES AND INSURANCE, IT otherwise provided in a separate agreement, Mortgagor may be

required to pay te'Leader funds for taxes and insurance in cscrow,

19, FINANCIAL REPOKTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide o Lender upon request,

any financinl statement or infurmation Lender may deem reasonnbly necessary, Mortgagor agrees Lo sign, deliver,
and lile any additionnl documenis or certifications that Lender may consider necessary 1o perfect, continue, and
preserve Morigagor's obligations vader this Security Instrument ans) Lender’s lien staius on the Property.

20, JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics

under this Security Instrument are jointspd-individual, [T Morigagor signs this Security Instrument bt does not
sign an cvidence of debt, Mortgagor doesse only to morigage Morigagor's interest in the Property to seeure
payment of the Secured Debt and Mortgagor Joesaw agree to be personally Hable on the Sceured Debt, 1f this
Security Instrument secures n guaranty between Lender and Mortgagor, Mortgagor ngrees (o waive nny tights that
may prevent Lender from bringing any sction or cluimi ngainst Mortgagor or any party indebted under the
abligation, These rights may include, but are not limitua tG any anti-deficiency or one-action laws, Morigagor
agrees thut Lender and any purty to this Sccurity instrumentoiay extend, modily or make any chinge in the terms
of this Seeurily Instrument or any evidence of debt without Martgneor's consenl, Such o change will not release
Mortgagor from the terms of this Security Instrument, The duties an'l beagtits of this Securily Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Securics-tostrument is governed by the laws

of the jurisdiction in which Lender is located, exeepl to the extent otherwise requited by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrpted, This Security Instrument
may not be nmended or modified by oral agreement, Any section in this Security Instnznpent, atinchments, or any
agreement related to the Secured Debt that conflicts with applicable Taw will not b piteetive, untess thit faw
expressiy or impliedly permits the varintons by written agreement, I any section of this Secueity Instrument cannot
be enforced accarding to its terms, that seetion will be severed and will not alfect the enloeenbility of the
emuinder of this Security Instrument, Whenever used, the singular shall ineltde the plural und the plural the
singulor, Tho coptions sud heodings of the sections of this Security Instrument are for convenience only and are noy
to be used to interpret or define the terms of this Security Instrament, ‘Time s of the essence in this Seewrity
Instrument,

22, NOTICE, Unless otherwise required by law, any notive shall be given by delivering it or by mailing it by lirst cluss

mail to the appropeinie party's acdress on page 1 of this Seenrity Instrument, or to any other wddress designnted in
wriling. Notice o one mortgagor will be deemed ta be notlee 10 all mortgugors.

23. WAIYERS. Lixcept 1o the oxtent prohibited by Jew, Morigagor wiives all appraisement and homestead exemption

rights reating 10 the Propeny,

f {pge 5 of 8)
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UNOFFICIAL CORY,,..

ATTACHED

UNIT #24B AS DELINEATED ON THE SURVEY OF NMIE FOLLOWING PARCEL OF REAL
ESTATE: THE 8 4.5 FI', OF LOI' 5 AND ALL OF LOT 6 IN BLOCK 1 IN KIMBALL
YOUNG'S SUBDIVISTON OF THE N 10 ACRES OF THE E & OF THE NW } OF SECPION
28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF 'HE THIRD PRINCIPAL MERIDIAN,
ALSO THE N 35 PT', 6 INCHES OF IO 10 IN BLOCK 2 IN OWNER'S DIVISION OF
BRAUKMANN AND GEHRKE'S SUBDIVISION IN THE E 4 OF 1HE NW § AND THE NE
FRACTIONAL  OF SECTION 2B, TOWNSHIP 40 NORTH, RANGE 14, EAST OF 'THE
THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY AMALGAMATED TRUST &
SAVINGS BAMX AS TRUSTEE UNDER TRUST #2275, RECORDED IN THE OFFICE OF THE
RECORDER OF-OEEDS QOF COOK COUNTY, ITLLINOIS AS DOCUMENT 23578004, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET
FORTH IN SALD DECLARATION, IN CCOK COUNTY, ILLINOIS.
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