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PROVIDENT MORTGAGR CURPORATION T.,H

114 B LEXINGTON 8T, 3IRD.-TLOOR

BALTIMORE, MD 21303
ATTNI FINAL DOC DEPT 73 / ‘,U \/\\\

THISMORTGAGE ("Su,uritylll\tl...v‘.h ")lswcnon September 29, 1997
The Mortgagor is

ALGIS PERRYL-MOBQUEDA and
DIANA SEIBANE HUSBAND AND WIFE

("Borrower"), This Security Instrument is given 1o
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE FUNDING GROUP, 4NC, TH

which is organized and existing under the lnws of' Tur sTATE OF MARYLAND ,
ancl whose nddlress iS 114 gAST LEXINOTON UTRRET, SECOND PLOOR

BALTIMORE, MARYLAND 21202 {("Lender"), Borrower owes Lender the peineinal sum of
One Hundred Seventeen Thousand and no/100

Dollors(US. % 117, 000.00 )}

This debt is evidenced by Borrower's note dited the same dale as this Securily Instrument {"Note"), which
provides for monthly payments, with the full debt, il' not paid carlier, due nnd puyable on
October 1, 2027  This Sceurity Instrument sectires 1o Lender; (n) the repayment of the
debt evidenced by the Note, wilh interest, and all renewnls, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advaiteed under puragesph 7 to protect the security of this Security
tnsteument; and (c) the performance of Borrower's covennnts nnd agreements under this Security
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Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the
following described property locsted in+ cook counTy
County, lHlineis:

FOR LRGAL DRSCRIPTION SRE SCHRDULE “"A" ATTACHED HRRATO AND MADE A PART HEREOP,

BXING THE SAVE PREMISES WHICH BY DEED DATED OF RVEN DATE HEREWITH AND INTENDED
TC BE RECORDRD IMMEDIATELY PRIOR HERETO, AMONG THE LAND RECORDS OF COOK COUNTY
COUNTY, WAS QRANTED AND CONVEYED BY UNTO ALGIE PEREZ-MOSQUEDA AND DIANA SEIBANE
THE BORROWRR {8) HEREIN, IN PEE.

13.23:3/3-0R0
Parcel 1D #: i 3-303- 041

which has the address of “34%0 N, RIDGRWAY, CHICAGO fStreet, Cliy),
Minois 60618 iin Cote)("Property Address");

TOGETHER WITH all the improvements now or herealler ereeted an the property, ind nll ensements,
nppurtenances and fixtures now or hevenfler g part of the Pro;gcrty.ﬁil reptacements ind wdditions shall also be
ﬁgvcwc! by Ihis Seeurity tnstrument, AULoE the foregotng is referred Lo in this Seenrity Instrument ns the

roperty.

BORROWER COVENANTS that Borrower i+ iwvfully seized of the estate hereby conveyed and has the
right to montgage, gront and convey the Property ond that the Property is unencumbered, except for
encumbrances of' record, Borrower warrants anct sl delead generally the title to the Propenty ngainst ofl claims
anct demands, subjeet 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unilornd sovenunts for national wse und nop-uniform
covenanls with limited varintions by jurisdiction te constitete suniform security striment covering real
property,

Borrower and Lender covenmnt and agree ns follows:

UNIFORM COVENANTS,

1, Payment of Principal, Interest wnd Late Charge, Borrower shult pay when due the principal of, and
interest on, the debt ovidencad l:y the Note and Inte chiarges due under the Note, .

2, Monthly Payment of Taxes, Insurance and Other Chmﬁcs. Borrower shall iscride-in ench monthly
payment, together with thie princpal and interestng set farth in the Note and any fute charges; o sum for (n) taxes
nnd specind assessments levied or Lo be levied against the Propesty, (b) leasehiokd pnyments o giound rents on
the Property, and () premivms for insurance required under puragna:h Ay any year in which the Dender must
pay a morigage insurance promium o the Scoretiry of Housing and Urban Development ("Secretary™), or it an
venr in which such premium would have been required i Lender still held the Security Instrument, ench
monthly payment shull also Include vither: (i‘{ # sum for the annunl mortguge insurnnee premium to be paid b
Lender to the Seeretary, or (i) a monthly charge inswead of a mortgage Insurance premium if this Securily
Instrameny s held bly the Secretary, in o reasonable amount Lo be determinied by the Secretary, Except for the
!,‘I‘P““‘W cl:}\itr e.py the Secretary, these iteims are culled “Escrow ltems" and the sums paid 1o Lender are clled

iscrow Funds,

Lencer may, avany time, colieet and hald smonnts for Escrow [tems in an aggregate nmount not to exeeed
the muximum amount that may be required for Borrower's escraw account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S,C, Section 2601 ot seq. and implementing regulations, 24 CFR Part 3500, as
they may be nmended {rom time to time ("RESPA"), exeept that the cushion or reserve permitted by RESPA for
nantieipated disbursements or disbursements betore the Borrower’s payments are available in the neeount may
niot bre bused on amounts due for the mortgage insuranee premiins,
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I the amounts held by Lender for Escrow Hems exceed the amounts permitted to be held by RESPA,
Lender shull account to Borroswer for the excess funds os required by RESPA. 1f the amounts of funds held by
Lender at any time are not sufficient to pay the Eserow Items when due, Lender may notity the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged ns additional security lor ald sums secured by this Security tnstrumen, I
Borrower tehders to Lender the il payment of al) such sums, Borrower's necount shnl) be eredited with the
balance remaining for all installment jtems (n), (b), und (¢) and any mongnge insurnnce premiim installment
that Lender has not become ebligated to pay to the Scerelary, and Lender shall promptly refund any excess
funds to Borrower, Immediately prior to o foreclosure sale of the Property o its acquisition by Lender,
Borrower’s account shall be credited with uny batance remaining for all instntiments for items (1), (b), and
{e)

i 3. Applieation of Payments, All payments uader paragraphs | and 2 shall be applied by Lender ns
follows:

First, to the moertgage msarance promium te be paid by Lender to the Secretiry or {o the monthly charge

by the Secretary éistzad of the monthly mortgage insurnnce premiun;

Second, to any tikes, roecial nssessmunts, lensehold payments or grownd rents, and fire, Nood and oiher
hozard insurince premiunis, as required;

Third, to interest dae under iz Note;

Fourth, to amortization of the princivai of'the Note; and

Eifth, to late charges duo under ihe Note,

4, Five, Flood and Other Hazard {eaeance, Borrower shal) insure sl impravements on the Property,
whether now in existence or subsequentiv-eeeted, against any hazards, casualties, and contingencies,
inchuding five, for which Lender requires insurnace, This insurance shall be maintnined in the smounts and for
the periods that Lender requires, Borrower shall nlro insure nfl improvenents on the Property, whether now in
existence or subsequently crected, against Joss by fluods io the exlent required by the Seeretury. All insurance
shal be carried with companics approved by Lender. Fetnsurance policics and any renewals shill be held by
Lencer and shall include loss payablo elauses in favor of, mdana form aceeptable to, Lender,

In the cvent of oss, Botrowor shill give Lender immedlate netice by mail, Lender may make proof of loss
if not made promptly by Borrower, Euch insurnace company soncerned is hereby authorized and directed to
make payment for such foss directly to Lender, instead of to Borrowdr and fo Lender jointly, All or eny pant of
the insurince proceeds may be applicd by Lender, at its option, either (2} 4o the reduction of the indebledness
under the Note and this Security tnstrumaent, first 1o any delinguent amoutie wrphizd in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restoration or repnir of the daviaged Property. Any apphicntion
of the procevds to the principal shall nat extend or postpone the due dute of the mombly payments which are
referred 1 in paragraph 2, or change the amount of such payments, Any exeess insuraice proceeds over oy
wmotat required to pay sl outstunding indebtedness under the Note and this Security tnstrumens shinl! be paid
to the entity legally ontitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1041 Property that
extinguishes the indebtedness, all right, title and imerest of Borrower it and 1o insurance policics i torce shall
piss 10 the purchaser,

5. Ocenpancy, Prescivation, Maintenance and Frotection of the Property; Borrower's Loan
Applivation; Leuscholds, Borrower shall ocoupy, establish, and use the Property as Borrower's principal
resicdence within sixty days afler the execttion of this Security lastriment (or within sixty duys of a luter sale or
transfer of the Property) and shnil continue 1o accupy the Propenty as Borrower's principal residence for nf fenst
one yeur ufter the date of occupancy, unless Lender determines that requirement will couse undue hardship for
Borrower, or unless extenunting circumstancys exist which are beyond Borrower's contro), Borrower shall
notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or
substutinlly change the Property or allew the Property to deteriorate, reasonable wear mid tear excepted,
Lender may inspect the Property ifthe Property is vacant or abandoned or the foun is in defawl, Lender may ke
rensonnbie action to protect and preserve sich vacant or abandoned Property, Borrower shatl also be in default if
Borrower, during the lown application process, give mmerindly fulse or ingecurate information or statements to
Lender (or t'aiﬁ'd o provide Lender with any maoterial informntion) in connection with the loan
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evidenced by the Note, including, but not limited to, representations congerning Borrower's oceupancy of the
Property as a principal residence. [ this Security Insirament is on o leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold nnd fee title shall not be
merged unless Lender ngrees to the merger in writing.

6. Condomnation, The proceeds o mny award or cluim for dumages, direel or consequentinl, in
connection with any condemnation or other wking of any part of the Property, or for conveyanee in place of
condemnation, nre hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebicdness that remains unpaid under the Note and (his Seeurity Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Seeurity Instrument, first to any
delinguent nmounts applied in the order provided in parngraph 3, and then to prepayment of principnl, Any
application ¢ the proceeds to the principal shall not extend vr postpone the due dute of he monthly paymenls,
which arg'refsered to in parageaph 2, or change the amount of such paymenis, Any excess proceeds over an
winount requized-to pay ol outstanding Indebtedness under the Note nnd this Security Instrument shall be paid
to the entity legaty antitled thereto,

7, Charges - yasrower anid Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or munizipa! charges, fines and impositions that are not included in paragraph 2, Borrower shall
pay these obligations on tine direetly to the entity which is owed the payment. If fbure 1o pay would adverscly
affect Lender’s interest inine Property, upon Lender’s request Borroser shall promptly furnish to Leader
receipts evidencing these paymaents,

I Borrower fuils to mnke theat povaients or the payments required by paragraph 2, or fnils to perform amy
other covenants and ngreements contained in this Securily Instrument, or tﬁcrc is 0 legal proceeding that may
significantly affect Lender's rights in tie #roperty (such ns a proceeding in bankruptey, for condemnution or to
enforce laws or regulations), then Lender rany do and pay whatever is necessury 1o profect the value of the
Property and Lender's rights in the Property. 4neluding payment of taxes, hazard insuranee and other items
mentioned in paragraph 2,

Any nmounts disbursed by Lender under this parauraph shall become nn ndditional debt of Borrower and
be seeured by this Security fnstrument, These amounti shotl bear inferest from the date of disbursement, at the
Note rnte, and at the option of Lender, shall be immedintty avs and payable.

Borrower shall promptly discharge any lien which itas peiority over this Security Instrument unless
Borrower: () ngrees in weiting to the payment of the obligaticn securcd by the lien in o manner acceptable to
Lender; (b) contests in good fith the Hen by, or defends ngainst enfercement of the lien in, legal proceedings
which in the Lender's opinion oporate to prevent the enforcement of the vien; or (¢) secures from the holder of
the lien an agreement satisfstory to Lender subordinating the lien to<u's Security Instrument, I Lender
determines that oy part of the Property is subject to o Hien which may.-atizin priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shaii satisly the lien or take one
or more of the actions set forth above within 10 days of the giving of notice,

8, Fees, Lender may collest fees and charges authorized by the Secretary,

9, Grounds for Accelerntion of Debt,

(a) Default, Lender may, except us limited by regulations issued by the Secretary, in the case of
p{qymcm defaults, require immediate puyment in i'u%l of al) sums secured by this Security Instrument
if

(i) Borrower defiults by failing to pay in full nny monthly payment required by this Security
Instrument prior to or on the due date ol'the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligntions
contained in this Sceurity Instrument,
(b) Sale Without Credit Approval, Lender shali, if permitted by npplicable law (including Section
34 1{d) of the Garn- St. Germain Depository Institutions Act of 1982, 12 U.S,C. 1701)-3(<)) and with
the prior approval of the Secretory, require immedinte payment in full of all sums secured by this
Secunty Instrament i}
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(i) All or purt of the Property, or o beneficind interest in o trust owning aH or part af the Propenty, is
sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchnser of grantee as his or her Iarincipnl residence, or the
murchaser or granteo does so oceupy the Property but his or her credit has not been approved in
aceardance with the requirements of 1he Secretpry,
() No Waiver, I circumstances oceur that would peemit Lender 10 reguire immedinte payment in full,
but Lender does not require such payments, Lender does ot waive its rights with respect Lo subsequent
events,
() Regulntions of HUD Scerotary, In many circumstances regulntions issued by the Secretary will
limit Lender's rights, in the case of payment defanlts, to require immediate payment i full and
foreclose if not pald, This Sceurlty Instrument does not authorize accelerntion or foreclosure if not
perriiited by reguintions of the Secretary,
(¢) Murtgage Not Insured. Borrower agrees that il this Seetirity Insteument and the Note are not
deteriined to be eligible for insurance under the Notional Housing Act within 60 days from the date
hereof, Laidor may, At its option, require immedinte payment in fallof lf sums secured by this Seeurity
insteimeitAsvritten statement of my authorized ugent of the Seeretary dated subseguent to 60 days
from the date-heieof, declining to insure this Security Instrument and the Note, sjmll be deemed
conclusive proofel sach ineiigi%ility. Notswithstanding the foregoing, this option may not be exercised
by Lender when the-anavailability of insurance Is soﬁ:ly due to Lender's failure 10 remit o mortgage
insurance premium to the Seeretnry,

10, Relnstatement, Borrower hns.n right 1o be reinstated if Londer bas required immediate payment in
full becnuse of Borrower's failure to pny i amount due under the Note ar this Seeurity Instrument. This right
applies even after foreclosure proceedings we instituted, To refnstate the Security nstrument, Borrower shal)
tender in o lump sum al} amounts required i or'ny. Borrower's nceount current inchuding, to the extent they nre
obligations of Borrower under this Security 2astrumen, foreclosure costs nd rensonnble and customary
attorneys’ lees und exponses proporly assoclated raith the foreclosure proceeding. Upon relnstatement by
Borrower, this Seeurity [nstrument and the obligaticus that it secures shall remain in effect ns if Leader had pot
required immedinte prymont in full, However, Lender (s not required to permit refnstatement if: (i) Lender has
accepted reinslatement afler the commencememt of forceloanee proceedings within two years immedintely
preceding the commencement of a eurrent foreclosure proceeding, (if) reinstalement will preetude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien crented) by
this Security lnstrument,

11, Borrower Not Relensed; Forbeanrance By Lenduer Not a Wakves: Extension of the time of payment
or modification of amortization of the sums secured by this Securily insrament granted by Lender (o any
successor in interest of Boirower shall not operate 1o release the dawiliy of the origine) Borrower or
Borrower’s suceessor in interest, Lender shall not be required ta commence proregings agninst any suecessor
In interest or refuse to extend time for pnyment or otherwise modify amortization oCthe sums secured hy this
Seeurity Instrument by reason of any demand made by the ariginal Borrower or Beirower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shn)) not be n witivérof or preciude the
exereise of any right or remexly,

12, Successors and Assigns Bound; Joint and Severni Linbility; Co-Slgnem, The covenants and
agreements of this Seourity Instrument shall bind and benefit the suceessors and assigns o L ander and
Borrower, subject to the provisions of parageaph 9(b), Borrower's covennnts and agreements shall be joint e
several, Any Borrower who co-signs (’IES Security Instrument but does not oxeeute the Note: () is co-signing
this Security Instrument only to mortgage, grant snd convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personnlly oblignted 1o puy the sums secured by ihis Security
lnstrument; and () agrees that Lender and any other Borrower may ugree to extend, modify, lorbear or moke
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Notices. Any notice to Borrower provided for in this Seeurity nstrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of mother methed. The notice shall be
directed (0 the Property Address or any other address Borrower designnies by notice to Lender,
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Any natice to Lender shall be given by tirst class mail to Lender's address stated herein or any address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shal be deemed o have
been given to Borrower or Lendor when given as provided in this paragraph,

14, Governing Law; Severability, This Securily [nstrument shokl be governed by Federal law ad the
las of the jurisdiction in which the Property is located, In the event that any provision or clause of this Security
lnstrument or the Note conflicts with applicable lnw, such confliet shall not nffect other provisions of this
Seeurity Instrament or the Note which can be glven elTect without the conflicting provision, To this end the
provisions ol this Security Instrument and the Note nre declared to be severnble,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrament,

16, Hazzvdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of nay Hazardous Substances on or In the Property. Borrower shuli not do, nor allow anyone ¢ls¢ 1o do,
anything alfecting-the Property that is in violmion of any Environmental Law. The preceding two sentences
shall not apply to-thepresence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be approprinte to normal residentinl uses and to maimenance ol the Property.

Borrower shall prameidy give Lender written notice of any investigation, ¢lain, demand, lawsuit or other
action by uny governmentat v regulatory agency or private party involving the Property and any Hozardous
Substance or Environmenta L. ef which Borrower hus netual knowledge. [F Borrower lenens, or is notified
by any governmental or regulaterycauthority, thit any removal or ather remedintion of any Hazardous
Substances uftecting the Property is neesesury, Borrower shall promplly tke all necessary remedinl actions in
accordance with Environmental Law,

As used in this paragraph 16, "Hazardons Substances” are those substances defined ns 10xic or huzardous
substances by Environmental Low and the fillewing substances: gasoline, kerosene, other lammable or toxic
potroleum products, toxic pesticides and hervicides, volntile solvents, materinls containing nsbestos or
formaldehyde, and radionctive materials, As used i1 this paragraph 16, "Environmental Law" means federnl
lnws m;d taws of the jurisdiction where the Properiy.is-located that relate 1o health, safety or environmental
nrotection,

NON-UNIFORM COVENANTS, Borrower anc Lender furthed vavenant and agree ns follows:

17, Assignment of Rents, Borrower unconditionnlly assighe-and transfers to Lender all the rems and
revenues of the Property, Borrower authorizes Lender or Lender's ngsims to collent the rents and revenues and
hereby directs each tenant of the Property 1o pay the renls to Lendeeordender’s agents, However, prior (o
Lender's notice to Borrower of Borrower's breach of any covenant or agieement in the Security Instrument,
Borrower shatl colleet and reecive all remts nicl reventies of the Property as trastze for the benefit ol Lender ond
Borrower, This assignment of rents constitules an absolute assignment and nct ap-assignment for ndditional
security only,

II' Lender gives notice of breneh to Borrower: (n) all rents received by Borowor shall be held by
Borrower ag trustee for benefit of Lender only, to be applied to the sums secured by tie Seeurity Instrument,;
{b) Lender shall be entitled to colleet and receive all of the renis of the Property; und (& eueh tenant of the
Property shall pny al! rents due and unpnid to Lender or Lender's agent on Lender's writtcn osmand to the
tenaim,

Borrower has not exeeuted uny prior assigment of the rems and has not and will not perform any act that
would prevent Lender trom exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintnin the Property before or after giving
notice of breach to Borrower, However, Lendor or a judicinlly appalnted receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignmont of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full,
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18, Forectosure Procedure, If Lender requires immedinte payment in full under paragraph 9,
Lentler may forcelose this Seeurity Instrument by judictel proceeding, Lender shall be entitled to collect
all expenses incurred in pursulng the remedics provided (i this paragraph 18, including, but not limited
to, reasonable attorneys' fees and eosiy of thie evidence,

If the Lender's interest in this Security Instyument §s hedd by the Seerctary and the Seeretary
requires immediate payment in full under Pavagraph 9, the Seeretary may invoke the nonjudicinl
power of site provided tn the Single Family Mortgage Foreclosure Act of 1994 ("Acet") (12 US.C,
3781 et saq, ) by requesting u foreclosure commissioner designnted under the Aet to commence
foreclosure and to sell the Property as provided In the Act. Nothing in the preceding sentence shall
deprive the Seeretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable tova.

19, Relessetpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumusicwithout charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Howzaiesad, Borrower waives nil right of homestead exemption in the Propauty,

21, Ridoers to this Security-Zoiseument, [ one or more riders are exceuted by Borrower and recorded
together with this Security Instrument e covenants of cach such rider shull be incorpornted into nnd shall
amend und supplement the covenants and pareements of this Security Instrament as i the rider(s) were o part of

this Security [nstrument, [Chack applicobie tinx(es)].

] Condominium Rider " Growing Equity Rider (7] Other [spezily]
Planncd Unit Dovelopment Rider Gladuated Payment Rider
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Sccurity [nstrumen
and in any rider(s) executed by Borrower and recorded with it
Witnesses:

ﬁ‘{me BEREC2 doam}‘a«/q (Seal)
ALGIE VFPRREZL-MOBQUEDA orrower

\_D}di.nt?\ 430166“’“3 {Seal)
DIANA SBIBANE «ilorrower

(Seal) (Seal)

olhoprawer Horrower

{Senl) (Seal)

horrower Norrwwer

__ (Senl) (Seal)

S Yarrower Qlorrower

C.b‘b .

STATE OF ILLINOIS, County ss:

Y\O\S’V\ SYY\O “ A aNotoary Public in and [or said county nnd state do
liercby certify that

ALGIS PRRRZ-MOSQUEDA
DIANA SRIBANE

L]
personally known to me to be the same person{s) whose name(s) subseribed to the foregoing instrument,
appearcd before me this day in person, and neknowledged that — thay
signed and delivered the said instrumentas — thedr free and voluntary act, for(the uses and purposes
therein set tonh,

Givenunder my hand and ofTicinl seal, this 29th dayof September 1597 \

My Commission Expires: )/)L J 0.4/1__,

Nulur) Tiblie

OFFICIAL SEAL

MARY SMOLLER

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMIBEION EXPIRESI08/27/01

ARGL)Y (oson Pagedol d
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FIIA Cose Nu, SCC, OF ACT
13118874787 729 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 28th  dayof  September |
1997 , ind is incorporated into und shall be deemed to amend and supplement the
Mortgage, Decdoof Trust or Security Deed ("Seeurity Instrument") of the same date given by
the undersigned (“Rorrower™) to secire Borrower's Note ("Note") to
PROVIDENT MORTGMGY CORP, T/A COURT SQUARE FUNDING GROUP, INC, TM

(the "Lender") of the sume Givte and covering the Property described in the Security Instrument
and located at:

3430 N. RIDGERWAY, CHICAGO, ILLINOIS &n6l8
Preperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BOEROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANOTHE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the coveaumls and sgreements mide in the
Security Instrument, Borrower and Lender further covenant and pgree os follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the firstday of  January , ‘01998, and on that
day of ench suceceding year, "Change Date™ means cuch date on shich the interest rase could
change,

(B) The Index

Beginning with the first Change Date, the interest rate will be bused on an Index Index
meuns the weekly average yield on United States Treasury Securities adjusted to &-constant
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maturity of one year, ag made available by the Federal Reserve Board, "Current Index" means

the most recent Index figure available 30 days before the Change Date, If the Index (as definad
- above) is no longer available, Lender will use as a new Index any index prescribed by the
~ Secrctury, As used in this Rider, "Secretary means the Secretary of Housing and Urban
- Developriiant or his or her designee,” Lender will give Borrower notice of the new Index.

(C) Calzulation of Interest Rate Changes
~ Before caeli Change Date, Lender will calculate a new interest rate by adding a margin of
Two and Thr<e Sourths percentage poini(s)
( 2.750 %)to the Current Index and rounding the sum to the nearest one-eighth
- of one percentage point(N,125%), Subject to the limits stated in paragraph (D) of this Rider, this
- rounded amount will be the zew inlerest rate until the next Change Date,

" (D) Limits on Interest Ratz Changes
The existing interest rate will never increase or decrease by more than one percenlage point
(1.0%).on any single Change Datc_"he interest rate will never be more then five percentage
points (5.0%) higher or lower than the initial interest rate, as stated in Paragraph 2 of the Note,

R '{E) Calculation of Payment Change
- Ifthe interest rate changes on a Change Deie, Lender will caleuluie the amount of monthly
g gurmcng of rrincipnl and Interest which woui be necessary 1o repay the unpaid principal
alance in full at the Maturity Date at the new interest sate through substantially equal payments.
~ In making such calculation, Lender will use the unpaid principal balance which would be owed
-on the Change Date if there had been no default in paymmezi on the Note, reduced by the amount
~ of any prepayments to principal, The result of this calcuiat’on will be the amount of the new
- monthly payment of principal and interest,

F) Notiec of Changes
ender wili give notice to Borrower of uny change in the interest jate and monthly payment
~amount, The notice must be given at least 25 days before the new monihly payment umount is
due, and must set forth (i) the date of the notice, (ii) the Change Date, (iii) e c1d interest rate,
(iv) the new interest rate, (v) the new monthly payment amount, (vi) the Curicr! !ndex and the
date it was published, (vii) the method of calculating the change in monthly pagyrient amount,
and (viii) any other information which may be required by law fromitime to time.

(G) Effective Date of Changes
A new interest rate caleulated in accordance with paragraphs (C) end (D) of this Rider will
become effective on the Change Date, Borrower shall make a payment in the new monthly
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amount beginning on the first payment date which oceurs at least 25 days after Lender has given
Borrower the notice of changes required by paragraph (F) of this Rider, Borrower shall have no
obligation to pay any increase in the monthly payment amount calculnted in nccordance with
paragraph (E) of this Rider for any payment date occurring less than 25 doys afler Lender has
given IEI' required notice. [f the monthly payment amount caleuluted in necordance with
Furngmph £y of this Rider decrensed, but Lender fuiled to give timely notice of the decrease und
Jorrower :ards any monthly payment amounts exceeding the payment amount which should
have been stateekin a timely notice, then Borrower hus the option to either (i) demand the return
to Borrower ot siy-excess payment, with interest thereon at the Note rate (u rate equal to the
interest rate whichy skould have been stated in a timely notice), or (i) request that uny excess
payment, with interest thercon nt the Note rate, be applied as payment of principal. Lender's
obligntion to return any-excess payment with interest on demund is not assignuble even if the
Note is otherwise nssigned be'ore the demand for return is made,

_ BY SIGNING BELOW, Barrover aceepts and agrees to the terms und covenants contained
in this Adjustable Rate Rider.

' N v (‘c '
ATHals Deee, _Qza";v_%é_(,_(ﬁcnl\ Diana  Seibane (Seal)
ALGI8 PEREZ-MOBQUEDA orower DIANA GRIBANE I

(Seal) D (Senl)

slkorrawer JBorrower

{Seal) { (Senl)

<Jroermwe Borpower

(Seal) (Seal)

e[ borrower Worrower
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EXHBIT A
LOT 3 (EXCEPT THE NORTH 12.98 FEE®) AND LOV 4 (EXCEPT ThE soumn =~

10 FEET) IN BLOCK 4 IN WICKERSHAM'S RESUBDIVISION OF BLOCKS 5
AND 8 IN K. K. JONES' SUBDIVISION OF THE NORTH HALF OF THE
SOUTH WEST QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13,
FAST OF THE THIRD PRINCIPAL HERIDIAN,

DRI E Y TAERY O

ALSG

THE NORTH-2,03 FEET OF LOT 1 IN ANDREW J, SCHULTZ SUBDIVISION
OF LOTS 6(T2 12 AND THE SOUTH 10 FEET OF LOT 4 IN BLOCK 4 IN

WICKERSHAM'G RESUBDIVISION AFORESAID, ALL IN COOK COUNTY,
ILLINOIS,

PERMANENT INDEX NUMBZER: 13-23~313-0£0-0000
PERMANENT INDEX NUMbFit: 13-23~313-021-0000
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