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N MORTGAGE

THIS MOR(CGAZE (" Security Instrument”) is givenon  October 17, 1997
The morigagos is JAMES T, HOLTZMAN and RENEE M. REINER, Husband and
Wife

("Borrower"). This Security Instrument is given to

WORLD CLASS MORTGAGE CORF. '
which is orgasized and existing under the laws of  THE STATE OF iLLINOIS , and whose address is
1250 E. DIEHL RQAD, SUITE 103, NAPEF.VILLE, IL 60563

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY-SIiX THOUSAND THREE HUNDRED DOLLARS AND

gc?laéo(’.ol.&s 176,300.00 ). This debt is evidonced by Borrower's note dated the same date as
this Security I[nstrument ("Now“) which provides for monthiy ~nayments, with the full debt, if not paid
carlier, due and payable on November 1, 2027 . This Security Instrument secares
to Lender: (n) the repayment of the debt evidenced by the Note, vitk interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with iwervst, advanced under paragraph 7
to protect the security of this Security Instrument: and {c) the perfonsancs” of Borrower's covenants and
sgreements under this Security Instrument and the Note. For this purpose, Luwower does hereby morigage,
graut and convey 1o Lender the following described property located in

COOK County, Rlinois:
PLEASE SEE ATTACHED LEGAL DESCRIPTION

PTI# 14-29-103-020

N
Jot Al U SAN TITLE order # N l ’)QBL{ g"

O

which has the address of 1220 WEST FLETCHER CHICAGO
[Street) {Ciry}
IHinois 50657 ("Property Address™);
{Zip Code)
NAINOIS-Single Family ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 304 950
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; ~ TOGETHER WITH all the Tmprovee w oOr hefen ok the “pfo , ond all' easements, appufleﬁanc’ést'and"

tures now or hereafter o part of the property. All replacements and additions shall sfso be covered by this Security Instrument.
| of the foregoing I3 referred to in this Security Instrument as the "Property.”

t, BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
‘convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrams and will
Hefend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

"'3 THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited

'+ jvariations by jurisdiction te constinite a uniform security instrument covering real property,
e

UNIFORM COVENANTS. Barrower and Lender covenant and egree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principat
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nnd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (3} yearly taxes
and assessments which may attain priority over this Security Tustrument as a lien on the Property; (b) yearly leaseliold payments
or ground rents on Lhe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortzage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 6, in liew of the payment of morigage insurance premiums. These items are called “"Escrow ltems.”
Lender may, at any time. colect and hoid Funds in an amount not to exceed the maximum amount a jender for a federally
related mortgage loan may. ieovire for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as ameuded from time to tiree, 12 U.S.C.B 2601 et seq. ("RESPA™), unless another low that applies to the Funds sets a

- lesser amount. !f so, Lender may, 4t 2uv time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due 6a ihe basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accorclance with appiicable lav:.

The Funds shall be held in an institution’ v a0se deposits are insured by 2 federai agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in apy TFederal Home Loan Bank. Lender shall apply the Funds to pay the escrow
itemas. Lender may not charge Borrower for holling and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interes on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one<im: charge for an independent real estate fax reporting service used by
Lender In connection with this loan, unless applicable law piovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 0 pry Barrower any interest or eamings on the Funds, Borrower and
Lender may agree in writing. however, that interest shall be paid ot the Funds. Lender shall give to Borrower, without charge. an

" annusl accounting of the Fusds shuwing credits and debits to the Fundy and the purpose for which each debit to the Funds was
" made. The Funds are pledged 2s additional security for all sums secured ov.wis Security [nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by zoplicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 10 thz smount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify gorrow:i-in wriling, and, in such case Borrower shall
pay o Lender the umount necessary lo make up the deficiency. Borrower shall make up the deficiency in no more thaa twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shail promotly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender. 5iior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit (against the sumy secured by this
Security Instrument, :

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Londer under paragraphs |
and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, to amounts payaiic.under paragraph 2:
third, to Interest due; fourth, to principal due; and last, to any late charges due under the note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auribuiabie- to the Property
which may attain priority over this Security Instmment, and leasehold paymemis or ground renty, if any. Borrcwe: shali pay these
obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If

* Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Berrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

. by, ot defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

* enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinuting the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy die lien or take one or
wore of the actions set forth above whihin 10 days of the giving of notice.

: S, Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

Form 3014 9/90 (page 2 of 6 pages)
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requires, The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval which shall not
be uarzasonably withheld, If Borrower fails to maintuin coverage described above, Lender wmay, at Lendes's option, obtain coverage
to protect Lender's rights in the Property in acrordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
kave the right 1o hold the policies and renewals, If Lender requives, Barrower shall promptly give to Lender all receipts of paid
premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insyrance proceeds shall be applied w© restoration or repair of the
Propeity damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
tepair Is wot econcmically feasible or Lender's security woukd be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Dorrower abandons the Property,
or docs not answer within 30 days & notice from Lender that the insurance carrier has offered to seitle a clabm, then Lender may
collect the insuranc. proceeds. Lender may use the proceeds to repair or restore the Property of o pay sumis secured by this
Security Instrument, woether or not then due, The J-day period will begin whien the notice is given,

Unless Lender and susrower olherwise agres ln writing, any application of proceeds to principal shall not extend or postpone
the due dale of the momiiy poyments referred to in paragraphs | and 2 cr change the amount of the paymems. If under paragraph
2l the Property is acquiiedry Lemder, Borrower's right to any insursnce policies amd proceeds resulting from damage to the
Property prior to the acquisitivn ~Gob pass to Lender to the extent of the sums svcured by this Security Instrument Immediately
prioe to the Acquisition,

6. Occupnncy, Preservation, Melirenance and Protectlon of the Property; Botrower's Loan Application; Leaseholds, Borrower
skull occupy, establish, and use the Propimy ns Borrower's principal residence witin sixty days after the executien of this Security
Instrument and shail continue to occupy 1= Pronerty as Borrower's principal residence for i least one year mfier the date of
sccupancy, unless Lender otherwise ugrees in writog, which consent shall not be urireasonably wilhheld, or unless exienuating
circumstances exist which are beyomd Borrower'z-¢zitrol, Borrower shall not desiroy, damage or impair the Propery, allow the
Froperty to dewriorate, or commit wastc on the Prupcoy. Borrower shall be in defanh if any forfellure action or proceeding,
whether civil or criminal, Is begun that in Lender's good aith judgment could result in forfellure of tie Property or otherwise
materially impair the Yen creaed by this Security Instrument or Lender's security interest, Borrower may cure such a default and
rzinsiate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest hi-ibz Property or other material impairment of the Hen created by
this Security Instrument or Lender's security interest. Borrower suzif-also be in default if Borrower, during ths loan application
process, gave materiatly false or inaccurate informetion or statewnents- @ Lewder {or falled w provide Lender with any material
Information) in connection with the loan evidenced by the Mote, including, w2 not limited 1o, representations concerning Borrower’s
occupancy cof the Property s a principnl residence. IF this Security Instrumewt /ie-on a leasehold, Borrower shall comply with all the
provistons of the lease, If Borrower acquires fee tille to the Propenty, die Jeasehold and the fee thle shaill nov merge unless Lender .
agrees to the merger in writing,

7. Protection of Lender's Righis In the Property, If Borrower fails to perform e Covenants and agreements contained In this
Securly Instrument, or there Is a lega) proceeding that may significantly affect Lender's viglis %4 the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regolations), thea Ledder may do and pay for whatever
Is necessary to protect the value of the Property and Lender's rights in the Property, Lemder's acions may include paying any sums
secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonablsttorneys’ fees and entering
on the Property (o make repalrs, Although Lender may take sction under this paragraph 7, Lender does not ave .o o 50,

Any amounts disbursed by Lender under ihis paragraph 7 shall become addkional debt of Borrowz: scured by this Security
Tnstrument. Unless Borrower and Lerxder agree to other terms of payment, these amounts sholi hear intirzat from the dae of
disbursemient at the Note vate und shall be payable, with interest, upon notice from Lender to Borrower requesting payseri.

8. Morigage Insurance. If Lender tequired morigage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect, I, for any reason, the
morigage insurance coverage required by Lemder iapses or ceusts to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalenmt to the morigage insurance previously in effect, at a cost subsiantially equivalent 1o the cosi
to Bomower of the mortgage insurance previously in effect, from an alternate mortgage insurer opproved by Lender. If substantially
equivalent morngoge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onc-iwelfth of

_the yearly mortgage Insurance premium being paid by Borrower wien the inswrance coverage lapsed or ceased 1o be in effect.
Lender will accept, use and refain these pnyments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requices) provided by an insurer approved by Lender again becomes available and is oblained. Berrower shall pay the premiums
teghired 10 mainwin morigage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award nf claim for damages, direct or consequential, in conntttion with any
Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90 (pape 3 of 6 pages)
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condemnation or other wking of any part of the Mroperty, or for conveyance in liew of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tolal taking of the Property, tic proceeds shall be applicd w the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the event of a partial 1aking of the Property in which the fair marker
value of the Property immedlately before the taking is equal te or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender oiherwise agree in writing, the sums secured by this Security
Instrument shal) be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured inusediately before the taking, divided by ) the fair market valie of the Property immnedimtely before she 1oking. Any
balance shall be paid to Borrower, In the event of a pastial taking of the Property in which the fair market value of the Property
immediately before the taking Is less than the amount of the sums secured Immediately before the taking, uniess Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Insteuntent whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to meke an
award o settle a ¢l for dumages, Borrower fails w respond to Lender within 30 days aher the date the notice is given, Lender
is avthorized 1o collec: ard-apply the proceeds, at its option, either to restoration or repair of the Property of 1o the sums secured
by this Security Instrumeni,2zpither or not then due,

nless Lender and Boyrows: otherwise agree In writing, any application of proceeds to principal shall not exiend or postpone
the due dute of the monthly paymena ;2ferred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forhearance by Lender Not » Walver, Extension of the iime for payment or modification of
aniortization of the sums secured by s Security Instrumeny gronted by Lender to any successor in interest of Borrower shall not
operale to release the llabiliy of the o/igiwl Bormwer or Borrower's successois in interest. Lender shall not be required to
commence proceedings against any successor-in lnterest or refuse to exiead time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's successors In
intecest, Any forbearance by Lerder in exercising anv-vight or remedy shall not be s waiver of or preclude the exercise of any right
or femedy,

12. Successors and Amigny Bound; Joini and Sevoarl Liability; Co-signers, The covenamts and agreeniemts of this Security
Instrument shall bind and benefit the successors and assigls of lemder amd Borrower, subject to the provisions of paragraph (7.
Borrower's covenants and agreements shall be jolnt and severa). Ary Borrower who co-signs this Security Insttument but does not
exceute the Note: (a) Is co-signing \his Security Insirument omy <0 mortgage, grant and couvey that Borrower's interest in the
Property under the terms of this Security Instrumens; (b) Is not persopally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Rorrower may agier w cxiend, madify, focbear or make any accommodations
with regard o the terms ol this Security Instrument or the Note without that Bariover's consent.

13. Loan Charges, If the loan secured by this Securily Instrument is'subjec' 25 a law which sets maxinwm loan charges, and that
law is finally interpreted so that the inierest or other {oan charges collected or to oe collected in connection with the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the wmount ecrssary to reduce the charge to the permitted
limit; ana (b) any sums already collected from Borrower which exceeded permitted limits wil) be refunded to Borrower. Lender may
choose (o make Lhis refund by reducing the principal owed under the Note or by making o dirsct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charg : undler the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given b, delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The notice shall be directed to the: Property Address or any
ather address Borcower designates by notice to Lender. Any notice to Lender siall be given by first Cizss aaeil 10 Lender's address
stated herein or uny other address Lender designates by notice o Borrower. Any notice provided for ip/tis Security Instrument
shall be deemed to have baen given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability, This Security Instrument shall be governed by federat law and the law o ke jurisdiction in
which the Property is locaed. In the cvent that any provision ur clause of this Svcurity lnsirument or the Note conflicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severabie,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17, ‘Teansfer of the Property or a Beneficlal Interest in Borrower, (f all or any part of the Property or any interest in it is sold
or transferred (o if & beneflcial Interest in Borrower is sold or transferred and Borrower is not a nawral person) without Lender's
prior writien consent, Lender may, at hs optlon, required immediate payment in full of all sums secured by this Security Tnstrument.
However, this opiion shall not be exercised by Lender if exercise [s prohibited by federal law as of the date of this Security
Insirumei,

I Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed whthin which Borrower must pay all sums secured by this Security
Instrument, If Borrower falis to pay these sums prior to the expirasion of this period, Lender may invoke any remedies permitied by
this Securlty Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinatate, If Borrower meets certain comditions, Borrower shall have the right 1o have enforcement of
this Security Instrument discontinued at any time prior to the eartier of:(a) 5 days (or such other period as applicable law may

Single Family - Faonle Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants 9/90 (page 4 of 6 pages)
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' spechly for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security Instrument; o1 (b)
"o pntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender ali sums which then
‘; would be due under this Security Instrument and the Note as if no acceleration Lad occurred; (b) cures any default of any ather
*3 covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,

b

9 reasonable auerneys’ fees; and (d) takes such action as Lender may easonably require to assure that the lien of this Security
‘t:) Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall

# continie unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
‘E} fully effective as if no acceleration bad occurred. However, this right o reinstate shall not apply in the case of acceleration under
ity parageaph (7,

1 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the "Loan
* Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
- changes of the Loan Servicer unrelated to a sale of e Note. i there is 2 change of the Loan Servicer, Borrower will be given

written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and

address of the new Loan Servicer and the address to which pavmenis should be made. The notice will also contain any other

- information required by applicable faw.

20, Hazardous febitances, Borrower shall not cause or permit the presence. use, disposal, storage, or relense of any
Hazardous Substances ox-or in the Property, Borrower shull not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on
the Property of smull quantties of Hazardous Subsiances that are generally recognized to be appropriate to normal sesidentinl
uses aad to maintenance of the 17 apurty.

Borrower shall prompily give Londer written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency «r ryivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by nny governmental or regulatory authority, that any
removal or other remediation of any Halarrovs Substance alfecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Znvirenmenta) Law,

As used in this paragraph 20, "Hazardou¢ Substances” are those substances defined as toxiv or hazardous substances by
Environmental law and the following substances. jasoline, kerosene, other fammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestor or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal jo:ic-and laws of the jurisdiction where the Property is locuted that relate
to health, safety or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Boro'ver prier to ncceleration following Borrower’s breach of any
covenant or agreement in this Security Instrament (but not prior to-acceleration under parngraph 17 unless spplicable law
provides atherwise). The notice shall specify: (a) the defuuls; (b} the #:io required to cure the default; (c) a date, not less than
20 days from the date the notice is given to Borrower, by which the defaul® mast be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may reselt in acceleratlor.of the sums secured by this Security Instrument,
foreclosure by judicial proceeding und sale of the Property, The nutice shall fusther informs Botvower of the right to reinstate after
acceloration and the right to sssert in (he foreclosure proceeding the non-existencs-of p default or any other defense of Borrower
to ncceleration and foreclosure, If the default is not cured on or hefore the dute specitizd.in the notice, Lender at its option may
require immediate payment in full of alt sums secured by this Security Instrument withoat farther demand and may foreclose this

- Security instrument by judicla) proceeding, Leader shall be entitled to collect nll expentes incurred in pursving the remedies
. peovided o this paragraph 21, including, buy not limited to, attorneys’ fees and costs of tiile evloence.
' 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail rowace this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Waive of Homestead. Borrower waives all right of homesiead exemption in the Property.

‘4
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| OEEAAWEORY, « 1 o

NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT FARY LYING NORTHEASTERLY OF
HR CENTSR LINE OF LINCOLN AVENUE, OF THE NORTHWEST 1/4 OF SECTION 29,
OWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS, ‘
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24. Riders to this Security Instrument. 1f one or more 1iders are executed by Borrower and recorded together with this
4§ Security Insirument, the covenants and agraements of each such rider shall be incorparated into and shall amend and spplement
"< wn the covenants and agreements of this Security instrument as if the r:der(s) were a part of this Security Instrument,

‘ , (Check applicable box(es})

KX Adjustable Rete Rider (1 condomin.um Rider XX 1.4 Family Rider
[:]Grndumed Payment Rider [:] Planned Uit Development Rider C_.l Biweekly Paymem Rider

[C ] Bultoon Rider [T Rate Improvement Rider {3 second Home Rider
%] Others) [spevity) LEGAL DESCRIPTION

BY SIGNING BEL.OW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instroment and in
any rider(s) execute dv. Borrower and recorded with it

Witnessey;

. (Seal)
VES E. Ho, TZMAN o -Botrower

s (ol

RENZE M. REINER “Botrower

STATE OF ILLINOIS, CDO II—-E‘uumy s8:

f s
1 Q_,L ¢ (,/UI)-’AL{"— Shce ‘u-—-.,ﬁ , 8 Notary Public in and fer said county nndstate.
do hereby certify that  JAMES E. HOLTZMAN and REMEE M. REINER hu; (l/y.ﬂ AM_‘Q W

, personally known (o me 10 be the same pereon(s) whose name(s) <tla

subscribed to the foregoing instrument., appeared before me this doy in person, and acknowieZger that 4"& sipned

and deilvered the said instrument as free and volunlary act, for e uses and purposes therein set

forth.

Given under my hand and official seal, this /.

e bk B kb e A

My Coninission exnires: *OFFICIAL SEAL
Y LONnunIssion expires DEBOHAH A KAHL 4

Notary Public, Slate of Hiagls.,
My Commisaian Exgirea 7/30/2000 ¢ Notary Public
AAAARARAAAA A ARAA A AN

y

This instrument was prepared by
. WORLD CLASS MORTTGAGE CORP.
{Name)

1250 EAST DIEHL ROAD, SUITE 103
{Address)

NAPERVILLE, IL 60563

Form 3814 9/90 (page 6 of 6 pages)
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1.4 FAMILY RIDER
Assignment of Rents

Loan Numbar : 10-4820
THIS 1-4 FAMILY RIDER is made this 17th day of October 1597

and is incorporated it snd shall be deem:d to amend and supplement the Mongage, Deed of Trust or Securny
Deed (he "Security Inatzoemt®) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note 10
WORLD CLASS MORTCAGE CORP,

(the "Lender")
of the same date and covering the propertv ¢zanribed in the Security Instrument and located at:

1220 WES” FLETCHER, CHICAGO, IL 60657
‘Property Address]

1-4 FAMILY COVENANTS, In addition to ¢ -covenants and agreements made in the Security Instrument,
Borrower and Lender furiher covenant and agrze as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items ale wided to the Property description, and shall also
constitute the Property covered by the Security Instrument: building saterinls. uppliances and goods of every nature
whatseever now or hereafter located in, on, or used, or intended 4o-be used in connection with the Propenty,
including, but not iimited to, those for the purposes of supplying or diziributing heating, cooling, electricity, gos.
water, air and light, fire prevention and etinguishing ayparatus, securil; ans' access control apparatus, plumbing,
bath tubs, water heaters, water closets, siuks, ranges, stoves, refrigerators, “¢i:tywashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shedes, curtains, and curtuin dods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafler attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part ol ihe Property covered by the
Security Instrument. Al of the foregoing together with the Property described in the Sicurity Instrument (or the
ieasehold csiate if the Security Instrument is on « leaschold) are referred to in this 1+4 Family Rider and the
Security Instrument as the “Property®,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or moke a change in
the use of the Property or ils zoning classification, unleis Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations nnd equirements of any governmental body applicable to the
Proparty.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow eny lien inferior to
the Securily Instrument to be perfected against the Property without Lender's prior writien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 14 FAMILY RIDER - Fannse Mac/Freddie Mac Uniform Instument Form 3170 580 (pege 1 of 2 payes)
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F, BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fst sentence in
Uniform Covenant § concerning Borrower’s occupancy of the Properly is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
, Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
b shell have the right to modify, extend or terminate the exisling leases and (o execute new leases, in Lender's sole
o discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and twansfers to Lender all the rents and revenues ("Rents") of the Property,
regardiess of to whom the Rents of the Property are payable, Borrower outhorizes Lender or Lender’s agents to
collect the Rents and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, prrrower shall receive the Rents until: (1) Lender has given Borrower notice of default pursuant
to paragraph 21 oi the Security Instrument and; (ii) Lender has given notice to the tenani(s) that the Rents are 1o
be paid to Lender or Lender's agent. This assignment of Rente conslitutes an absolute assignment and not an
r o assignment for additional secury only,

If Lender gives notice of oreach to Borrower: (1) all Rents received by Borrower shall be held by Burrower as
trusice for the benefit of Lenuer saly, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to coliect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall puy all Rents due-and unpaid to Lender or Lender's agents upon Lender's written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first to the costs of taking control ¢f a7, managing the Property and collecting the Rents, including, but not
limited to, attomney's fees, receiver's fees, preawinaid on receiver's bonds, repair and maintepance cosls, insurance
pretiums, laxes, assessments and other charges or the Properly, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judic.ally.apnointed receiver shall be liable to account for oniy those
‘ Rents actually received; and (vi) Lender shall be entiiisd to have a receiver appointed to inke possession of and
e mansge the Property and collect the Rents and profits dmwd from the Property without any showing as lo ihe
Civ inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costz 7 taking control of and managing the Property
and of collecting the Rents any funds expended by Lender foi ruch purposes shall become indebtedness of

3 Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

w ‘ Borrower represents and warrants that Borrower has not executed ary prior assigament of the Rents and has
£ not and will not perforn any act that would prevent Lender from exercising its rignts wnder this paragraph.

{i.;;‘ ' Lender, or Lender's agents or a judicialiy appointed receiver, shall not be roguiced to enter upon, take control
e of or maintain the Property before or after giving notice of default to Borrower.| However, Lender, or Lender's

agents or a judicially appointed recciver, may do so at any time when a default occur. Any application of Renls
ghall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's defmult or breach under any note or agmeersenl in which
"y Lender has an iaterest shall be a breach under the Securlty Instrument and Lender may inveke any of the
remedies permiticd by the Security Instrument,

BY SIGNING BELOW, Bor;chr act:epts and ageees to the lerms antl provisions conlained in pages | and 2

of this 1.4 Fanuly Rider, /
/{ N / Cm,  (Seal)

(Seal)
-Borrower M. REINER ~ -Borrower
e (Seal) (Seal)
o -Borrower -Borrower

Farm 3170 9/90 (page 2 of 3 pages)
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ADJUSTABLE RATE RIDER
Loan Number : 10-4820 {1 Year Treasury Index-Rate Cap)
THIS ADJUSTABLE RATE RIDER is made this 17th day of October ,19397 s

and is incorporated jnto and chall be deemed to amwnd and supplement the Mortguge, Deed of Trust or Sceurity
Deed (the "Security Instrument”) of the same date piven by the undersigned ("Borrower”) (o secure Borrowes’s Note

e ("Note®) to
b WORLD CLASS MORTGAGE CORP,
‘%{, {the "Lender™) of the same date and covering the property described in the Security lnstrumem and located ar:
1220 WEST FLETCHER, CHICAGO, IL 60657
{Property Address]

7PZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTENEST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
He AMOYNT THE BORROWEPR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME Al THE MAXIMUM RATE THE BORROWER MUST PAY,

Addiilonal Covenants. 11 addition to the covenamts and agreements made in this Security Instrument, Borrower
and Lender further covesent and agree as foliows:
A. INTEREST RATE AND MO TULY PAYMENT CHANGES
The Note provides for an initial intzsost tste of 7.375 %. The Note provides for changes in the acjustable
interest rate and the monthly payments, 18 follows:

4. INTEREST RATE AND MONTHLY PsVMENT CHANGES

{A) Change Dates
The adjustable interest cate 1 will pay may chang. ow the first day of November ,1958 .

and on that day every 12th month thereafler. Each Jote on which my adjustable interest rate could change is called
a "Change Date".

{B) ‘The Index

Beginning with the first Change Date, my adjustable interest roie will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted fo.2 constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figurd avaable as of the date 45 days before each
Change Date is called the "Current Index,”

If the ladex is no fonger available, the Note Holder will choose a new-index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Chunges
Befors each Change Date, the Note Holder will calculale my new interest rate by adding
THREE AND 1/2 perceniage points ( 3, 5UL° %) o the Current

Index. The Note Holder will then round the result of this addition to the neatest one-eighth £i sae perceniage point
(0.125%). Subject to the limits siated in Section 4(D) below, tis rounded amount will be my n(w wterest rate wntil
the next Change Date.

The Note Holder will then determine the amount of the monthly paymeat that would be sulficient o repay the
unpaeid principal that I am expected to owe at the Change Daie in full on the maturity date a4 my new interest rare
in substantislly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Liumiis on Interess Rate Changes
The interest rate { am required to pay at the first Change Date will not be greater than 9,375 % or
less than 5,375  %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than two percentage points (2.0%) from the rare of imterest [ have been paying for the
preceding twelve months. My interest rate will never be greater than 13,375 &,

MULTISTATE ADJUSTABLE RATE RIDER « ARM 5-2 - Singlo Family-Fannie Mae/Freddie Mac Unfform: instumen Form 3111 3/86

Form 2084 (8812} page | of 2 | g‘j E‘iﬁﬁ




 UNOFFICIAL COPY




UNOFFICIAL COP 22

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Chenge Dale until the amount of my monthly payment changes
again,

{F)} Netice of Chaages

The Nate Holder will dellver or mail to me a notlee of any changes in my interest rate and the amount of my
moxhly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and wlephone number of 4 person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument is amended 1o read as follows:

Transfer & the Property or & Beneflcial Interest in Borrower. If zll or any part of the Property or any interest in it
{8 sold or tranefetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Cerdar's prior written consent, Lender imay, at its optlon, require immediate payment in full of all
sums secured by this Sceudty Insirument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law ns of the dr22 of this Securify Insirument. Lender also shall not exercise this option it (s) Borrower
causes to be submitted to Ionder information required by Lender to evaluate the intended transferee as if 2 new loan
were being made 1o the tanuieree; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that b2 sisk of a breach of any covenant or agreemeni in this Security Instrument is
Acceptable to Lender,

To the extent permitted by appliceble law, Lender may charge a reasonable fee as a condition te Lender's consent 10
the loan assumption, Lender also may reqaire the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to ke(v «)lhe promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediats payment in full, Lender shall give Borrower nofice of
acceleration. The notice shall provide a period of not less G 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securiry instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies” rérnitied by this Security Instrument withowt further
nolice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis t,?nlamcd in this Adlustable Rate
Rider.

— . _A__}

e -
J—
/ e
-
—

(Seal)

Borrower

-

dw M. L,-;{,a,“ (Seal)

E!:l M. REINER Borrower

(Seal)

Borrower

(Seal)

Borrower

page 2of 2
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