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MORTGAGHE
{Line of Credity
THIS MORTGAGE, doted Septembe~  drd . 1997 s between

HARRY J. SECARAS, AND MARTA P SECARAS, HUSPAND ANO WIFE AS JOINT
TERANTS

rexsiding ot

739 §. ELM STREET, PALATINE, 1L 60D67- .
the persun ar persons signing as "Mongagor(s)” below and hereinafter reterred s we” or "us” and
AMERICA®S WHOLESA.E LENDER !

with sn addeess at
155 NORTH LAKE AVENUE, PASADENA, CA 91109

and herviteidter referred w0 s 'you' or the "Mortgugee.”

MORTGAGED PREMISES: [n considerntion of the loan hereinafier described, we hereby siozigage, grant and convey 1o
you the premises located at: 739 S, ELM STREET, PALATINE
Streer, Mucipaliy
£00K Winvis  6Q067 - (the "Prenises™).
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@ HULOC 1L Motigage
tossE 0 (00:08) fage tolb

inilials




[y

UNOFFICIAL COP ¥7754954

LOAN #: 1171386

ad further described as:

LOT 3 IN "YILLSIDE GREEN PHASE 3™ BEING A RESUBDIVISION OF LOT 4 IN ARTHUR
T, MCINTOSH AND COMPANY'S QUINTEN ROAD FARMS IN SECTION 22, TOWNSHIP 42
NORTH, RANGE 10. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN {COK COUNTY,

[LLINOIS.

PIN: 02-22-306-037

Parcel 10D B

The Premises includes ail awldings, fidures aud atlier improvements now ar in the future on the Premises and adl rights and
interests which derive fram oue grenership, vse or possessiott ot the Premises and all appurienances thereio,

LOAN: The Mortgage will secure your-toan in the principal smount of $25,000.00 ar s much thercol as may be
advanged angd readvanced [rom tme Wi 1o

HARRY J, SECARAS

MARIA P. SECARAS

the Borower(s) uider the Home Fquity Cregit Line Agreement and Disclosure Statement (e “Note”) - duted
September 3, 1997 . plus interest and costs, e chinges and all ather charges reled 1o the loan, alt of which sums are
repayable according to the Note, This Mortguge will also seeuie ihe performance of alt ol the promises and pgreements made by us
and cactt Borrower and Co-Signer n the Note, adl of vur provasss and agreements in this Mungage, any extensions, renewals,
metdments, supplements and other modificaticns of the Note, gnsd any amounts advanced by you under the terms of the section
of this Mongage entitled "Que Authority To You." Loans under the sote miy be made, repuid und remide from time 1o time in
accordance with the terms of the Note mind subiect 0 e Credit Limit scirorth s the Note,

OWNERSHIP: We are the sole owner(s) of the Premises. We have e Jegal right o moripnge the Premises to you.
BORROWER'S IMPORTANT OILIGATIONS:

() TAXES: We will pay all real oxtite waes, nssessmients, water churges amd sewer renlereiating o the Premises when they
hecome due, We will not cluim any credit on, or make deduction from, the Joan under the Natedascause we poy these tixey i
churges. We will provide you with proot of peyment upon request.

(b) MAINTENANCE: We witl maioiin the butiding(s) on the Prenuses in good condition, We wil” st tike major changes
in the hailding(s) exeept tor pormal repairs. W2 will not tear down any of the building(s) on the Premises without Jirst geiting your
consent, We will nat use the Premises tlegaily. I this Mortguge is ot o anit i & condominipm or g planned unit developmienl, we
shall perform all of ous obiigations under the declartion or covenmis creating o govering the condominium  or planacd unil
development, the by-laws and cegulations of the condomninm or planned uthl development and constituent documents,

{¢) INSURANCE: We will keep the building(s) on the Premises insuied a; all times uguingt foss by fire. Tood and any other
hzards you inay specify, We mny choose the insurance company, but our choice is subjeet 10 your reasonphle approval, The
policies must be for ot feast the wuounts amd the dme periods that you specify. We will dediver 1o yon upon your request the
policies v ather proof of the msarance. The policies must name you as "mortgagee” and “loss-puyee” so that you will receive
payment on it insuraace chiims, 1o the extent of your interest under this Mortgage, before we do. The insurunce policies must slso
pravide that you he given not less than 10 days prior writlen notice of any canceMution or reduction in coverage, lor gny reason,
Upon request, we shall deliver the policies, certificntes or other evidence of insurance (o you, In the event of loss or damage 10 the
Premises, we will ummediately netily you in writing and file n proof of foss with the insurer. You may file a proof of loss on ?5 j
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behalt of we fail or refuse v do so, You may alse sign our name w any cheek, druft or ather order for the payment ol insurance
> proceeds in the event of loss or damage 1 the Premises. 10 you reeeive paymetit of a claim, you wil) have the right o choose (o use
the moncey cither o repair the Premises o 10 cwduee the amount owing on the Note,

- () CONDEMNATION: We assign 0 vou the proceeds of any award or claim for damages, direct or consequentiad, i
b connection with any condemnatton or other tking of the Premiscs, or part thereo!, or for conveyance ir licu of condemnution, ali
of which shatl be paid o you, yubjec! to the lerms of any Prior Moriguge.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whalever
you belicve is necessary 0 perfect and continge the perlection of your sien and security imterest in the Premises,

() OUR AMTHORITY TO YOU: I we fail to perform our obligations under this Morigage, you may, il you choose,
perform vur abligatiose and pay such costs and expenses You will add the atnounts you advance 1o the sums owing on the Note,
on which you will charg: interes at the interest rate ser forth in the Note. 1f, for example, we Tl 10 honor our promises o
mauntin nsarance in elbCor o pay filing Tees, laxes of the costs necessary to keep the Premises in o condition und repyir or
10 perform any of our other jgzements with you, you may, if veu choose, advance any sums W sutisfy any of our ogreementy with
you and charge us mierest on suctc advances at the interest rate set forth in the Note, This Mortgage sccures all such advinges,
Your payments on our behall witl feccare our failure to perform our promises in this Martgage. Any replscoment insurance that
you obltin 10 cover loss of damages to zig Pemises may be limited (o the aaaunt owing on he Now plus the amount of any Prior

Mortguges.

() PRIOR MORTGAGE: If the provisisas-of this parngraph are completed, this Mortgage is subject and subordinuie to o
prior mortgage tated and given by us o
&8 morlgagee, in the original wmount of S {the "Prior Morgage"). We shall not increase, amend or modity

the Prior Mortgage without your prior written consent nnd shail upen receipt of any writien notice from the holder of the Prior
Mortgage prompily deliver a copy of such iotice to you, We stiall ey and perform el of our obligations under the Prior Mortgage
s and whei reguired under the Prioe Mongage,

(hy HAZARDOUS SUBSTANCES: We shall wt cause or penil /the preserce, use, disposal, sorage, or release of any
Huzardous Substanices on or i the Premidses. We shal) not do, nor allow anyor<else 1o do, anything aifecting the Premises that is
, in violntion of uny Envienmentat Law. The Tirst senience of this puragraph stadl e apply o the presence, use, or storage on the
3 Premises of stiall quantities of Hizardous Substances that are gencrally recognized (o be appropriate w normal residential uses antl
10 maintenance ol the Premises. As used in this paragraph, "Hoendous Subsuinces” wit those substances defined a8 toxic or
hazardous substances by Environmental Law amd the following substances: gnsoline, kerosene, other flammable o toxic petroleum
products, toxic pesticides nnd heebicides, volntile sofvents, miteriuls contining asbesios or Tormildehyde, nnd  radioactive
materials. As used i this paragraph, “Enviconmental Caw* meany federal laws and laws of the jurisaiction where the Premises are
Tocated that relate W health, sufety or environmental protectiosn.

& (i) SALE OF PREMISES: We will not seil, wanster awnership of, morgage or otherwise disposc of our inierest in the
Premiscs, in whole or in part, or permit ary other lien or claim against the Premises without your prior written Janiseat,

() INSPECTION: We will permit you o inspect the Premises wt any reasonable time.

NO 1088 OF RIGHTS: The Note and this Mongaie may be negotiated or assigned by you without releasing us or the Premiscs.
You may akl or release any person or property obligated under the Note and this Mortgage without losing your rights in the
Premuses.

DEFAULT: Except as may be prohibited by appt cable Tnw, and subject 1o any advance notice and cure periad if requiredt by
applicable law, i any event or condition described i Paragriaph 12.A. of the Note oceurs, you may loreclose upon this Moriguge.
This means that you muy arrange for the Premises b be sold, ay provided by iaw, in ozder to pay ofl what we owe on the Note and
under this Morgage. I the money you reeeive framm the sale is not enough to pay off what we owe you, we will still owe you the
difference which you may seek 10 colieel from s in aecordunce with applicable law. In addition, you muy, in accordance w;'

®HELOE 1 Morgaye J
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eppheable Taw, (1) enter on and take possession of the Premises; (i) collect the rental payments, inchiding over-due rental
puyments, directly Trom enants; (i) manage the Premises; and (iv) sign, cancel und change leases. We agree thut the interest rate
set forth in the Note will contenue betore and afier a defud, entey of o judgntent and forectosure, In addition, you shall ke entitled
to colleet ull reasonatde Tees and costs actunlly incurred by you in proceeding to forectosare, including, but not limited to,
reasonable altomeys” fees and costs ol documentiey evidenee, abstracts und Litle reports.

ASSIONMENT OF RENTS. APPOINTMENT OF RECEIVER: As addivonal security, we assign (o you the reats of the Premises,
You or i recarver appointed by the courts shall be entitled 1 enter upon, tike possession of and manage the Premises and collect
the renis of the Premises inclucing those pust due.

WAIVERS: Tu the ¢xtent permitted by upplicable law, we waive and release any errar or delects in procecdings w0 enforce this
Moztgage and hereay waitve the benefit of any present or Tuture laws providing tor stay of exccution, extension of time, exemplion
trem attachment, levy and sale and homestesd exemption,

RINDING EFFECT: 10 b us shall e tully responsible foe all of the promises and agreemments in this Mortgage, Until the Note
has been paid in Tull and 7our obligation o nake fuether sdvances uinder the Note has been werminated, the provisions ¢f this
Morigoge will be hinding onas, sur legal representatives, our heirs and all futuee owners of the Premises. This Mortgage is for
your benctit and Tor the henefito! rayone 1o whom you may assign it. Upen payment in full ol all amounts owing 10 you under
the Mote andd this Mortgage, and provzded any obedgation to make further advances under the Note has terminated, this Mortgage
and your rights in the Premises shall et

NOTICE: Except for any notice sequired under spplicable faw o be given in anather maaner, (0) any notice (o us provided for in
this Mortgage shall be given by deliviring it or by paling such notice by regular Liest class mail addressed o us at the fust sddress
appearing in your records or ot such other address i@ may designute by notice to you as provided herein, and (b) any notice o
you shatl be given by cenified mail, return receipt ‘equested<o.your address ol

AMERICA'S WHOLESALD LENLER
15% NORTh LAKE AVENUE, PASADENA, (A 91109
or to such other address s you may designate by notice 10 us. Anvontice provided for in this Morgage shull e deemed to have
been given to us or you when given in the manner designnted berein,

RELEASE: Upon payment of all sums secured by this Mortgage ond provided your obligation to make further advances under the
Note hus terminaizd, you shull discharge this Morguge withous charge 10 us s skall pay any fees for recording of @ sutisfuction
of this Mortguge.

GENERAL: You can woive ot delay enforcing ans of your rights under this Mortgage wilhom losing them. Any waiver by you of
any provisions of this Mongage will not be n waiver of tat or any other provision on ary osher oceasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortguge constitetes o securily ngrecinend with respect to sll fixtures
and other personal property in which you are granted o sccurity interest hereunder, and you shili Kave all of the rights and
remedies of a secured party under the Uniform Commercinl Code s enacted in the state where the preperty s siluated (the
“Unifarm Commerciad Coxle™), ‘The recorting of this Morigage in the real estate records of the county wire the property is
located shal! also operate from the time of recording as u fixture filing in accordance with Sections 9-313 and 9-402 of the
Unitorn Commercinl Code,

#HELOC 1L Morgage ‘
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THIS MORTCGAGE bas been signed by cach of us under seal on the date first above written,

Sealed and detivereid in the presence of:

WITNESS: /

/
/'/[(((60 ),c, (el . (SBAL)

\hnlgnn‘? ‘HA 4 J SFCARAS

. /Wﬁ/\w\/ e \& Calug

..... ... (SEAL)
Mongugor: MARTA p SECARAS
- . (SEAL)
Sottyager
: ~ (8EAL)
Matipume
STATE OF ILLINGOIS, ("“un'y 4 (__xx-«
L, £ oA D [ f/ 1asr i Notary Public udand lv i \aul county und suste do hereby certify thit

ff}ﬂul vV . _,;LL.'.‘:'*‘ Ay ALD //MA’IA‘ Pl HR

;wrsmml') knuwn omeoos Uw sare pcrsun(s} J0SE TLe(s)

whunbul o the Toregong instrament, appeared bcinn.' me this day in person, and acknowledged thut LA heX L
sighed and delivered the said mstrument us free and vpluumrv et for the uses and purposes thersinsel forth, e
2 f
Given under my hand andt ofticiad seul. this SED  duyof SETEnBE SN /ff/ o
-~ K
('I ,7 ) L gl
My Commission Expires: / 4 ‘7 e /f.:-,j-,.fl,g a (,fgo/ S ,/“.‘/.‘c»-<_
R
)‘#)J.‘)J)),l)j))\),)-,“ AN
This Instrument was prepared by: . ORI "OFEICIAL Sty -
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é" MNeawry Public . State llm

My Comy
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