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THIS ASSIGNMENT, made the 15t day of

Ted & Gajl Moniuszko , Owner, 6\3
to American Trust and Savings Bank, Whiting, Indiana, Mortgagee,

WITNESSETH, that whereas the Ovner has title to the premises,
13946 Torrence Burnham, Il, . and the
Mortgagee now holds a moirtgage thereon and in order to better secure the
paymant of the sa.d mortgage and the performance of all of the terms, covenants
and conditions of the said mortgage and of the note which it secured;

NOW THEREFORE, THIS ASSIGNMENT WITNESSETH, as follows:

o 1. That the Owner does hereby transfer and assign unto the said

i Mortgagee ~ind its assigns forever, all of the rents, revenue, issues and profits

now due ana rcreafter to become due from the mortgaged premises above described,
and also all leates and rental agreements affecting the said premises.

2, Tlhe Mortgagee is hereby given and granted full power and
authority, as principal:

a) Tc enter upon and take possession of said premises; to demand,
collect and receive from the tenant or tenants now or hereafter in possession of the
gaid premises, or any part thereof, or from other persons liable therefor, all
of the rents and revenues from such tenant or tenants or other persons, which may
now be due and unpaid and whichynay hereafter becorne due; to institute and carry
on all lepal proceedings as may bhe riecasary to recover the possession of the
wnole or of any part of said premises; 4o institute and prosecute any and all suits
for the collection c¢f rents and all other . szvenues frora said premises ‘which may
now be due and unpaid and which may hers2iter becorne due; to institute and
prosecute summary proceedings for the rerinval of any tenant or tenants or other
persons from said premises; and to pay the cisi and expenses of all such suits and
proceedings out of the renta and other revenues received;

b} To maintain said premises and keep the same in repair; to pay,
out of the rents and other revenues received, the cosis ithereof and of all services
of all employees, including their eguipment, and of all of the running expenses and
expenses of maintaining and keeping siid premises in repair and in proper condition,
also all interest on the principal sum of the note and mortgaze Above mentioned,
now due and unpaid and hereafter to become due, and all of the 4bave mentioned
principal sum of said note and mortgage now due and unpaid and'bereafter to be-
come due, and alseo all taxes, assesaments and water rates now due and unpaid
and which may hereafter become due and & charge or lien upon said premises,
and the premiums on policies or fire insurance now or hereafter effected by the
eaid Mortgagee as necurity for the amount secured by said meortgage;

c) To execute and comply with all the laws of the State of Indiana, and
also all laws, rules, orders, ordinances and requireraents of any and all Depart-

ol ments and Bureaus, affecting said premises and to pay the costs thereof out of the
o rents and other revenues received;

e d) To r-ent or lease the whole or any part of said premises for such
- term or terms and on such conditions as to the said Mortgagee may seem proper;
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@) To employ an agent or agents to rent and manage said property
and to collect the said rents and other revenues thereof, and to pay the reasonable
value of its or their services out of the rents and revenues received;

£} To act exclusively and solely in the place and stead of the Owner,
and to have all of the powers 28 Qwner, as possessed by the said Owner, for the
purposes aforesaid,

3. The said Owner hereby authorizes and empowers the said
Mortgagee to effiect general liability insurance, boiler insurance, plate glass
insurance, rent insurance and workmen's €ompensation law insurance (in addition
to the fire insurance above mentioned) and generally such other insurance as is
customariiy effected by an owner of real property of & style and kind of the premises
above described, or as the said Mortgagee may deem advisable or necessary to
effect, and tu pay the premiums and charges therefor out of the said rents and
other revenucs Teceived,

4. The said Mortgapgee, in its sole discretion, shall, from time to
time, determine ta/which one or more of the purposes aforesaid the said rents
and revenues shall'e applied and the amount to be applied thereto,

5. Nothing in t'is instrument contained ghall prejudice or be construed
to prejudice the right of the said Mortgagee to commence and prosecute, or to
prevent the said Mortgagee frora commencing and prosecuting any action which it
ray deem advisable, ‘or which {t :ray be entitled to commence and prosecute for
the foreclosure of the above mentioned note and mortgage, or to prejudice any
other rights of the said Mortgagees; nor shall this instrument be congtrued to waive
any defaults now existing or which may sccur under said note and mortgage; nor
ghall this instrument be construed as gristing a forbearance or extension of time
of payment,

6. This agsignment of rents zhal’ Ue held by the Mortgagee as
additiona] and further security for the payment of th: principal amount of the
aforesaid mortgage and for the performance of ali-the terms, covenants and condi-
tions of said note and mortgage, it being understood however, that the Mortgagee
shall not apply or enforce this assignment of rents so loug as the mortgagor or
other Owner of the property ghall fully and promptly pay the itmes required to be
p2id by said note and mortgage and provided further that ti: mortgagor or other
Owner of the property shall fully and faithfully perform all the terms, covenants
and conditions of the said note and mortgage; and it being furtiier aderstood that
immediately upon default by the Mortgagor or other Owner of the yroperty in the
performance of any of the terms, covenants and conditions of said rote and
mortgage or immediately upon the failure of the mortgagor or other Owner of
the property to make any of the paymentis required to be made by said note and
mortgage, and upon the occurrence of any default whatsoever, the Mortgagee may
immediately apply and enforce this assignment of rents and exercise the rights and
remedies thereundar, without previous or prior notice to the mortgagor or other
Owner of the property; and thereupon this assignment of rents shall be and contirue
in full force and effect. Any failure or omission to enforce this assignment for any
period of time shall not impair the force and effect thereof or prejudice the rights
of the Mortgagee, nor shall the Mortgagee be required under this agreement to
exercise or enforce any of the rights herein granted to it, all the matters herein
contained being strictly discretionary with the said Mortpapee,
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7. The Owner, for itaelf, ite Buccessors and assigns covenants and
agrees that it will not, orally or iz writing, modify, surrender or renew any of
such leages, or diminish the obligations of the lessees thereunder, or release any
one or rrorc tenanta {rom their respactive obligations under such leases, without
previous writtern consent of the Mortgagee; and the Owner further covenants and
agrees that it will not assign or pledge said rents or collect from any of the tenants
or lessees any rent or rentals in advance of the due date thereof, without written
consent of the Morigagee., Any violation of this covenant shall constitute a default
under the morigage and in such event, the whole amount of the principal then
remaining unpaid shall immediately become due and payable, These covenants
shall continue in full force and effect until the mortgage debt is paid in full,
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IN WITNESS WHEREQYF, the above instrument has been duly executed
by the Owiien and his {their) seal thereunto duly affixed.

2ol I Bt cte S

Te Moni/usz]&o %

Gail 8. MONiusSzZKo Lj

STATE OF INDIANA )
y 88:
COUNTY OF LAKE )

Before me, the undersigned, a /fatary Public in and for said County

and State, personally appeared beforo me the rithin named _ Ted Moniuszko. and .
Gail S. Moniuszko - who acknowledged

the execution of the above Assignment of Rents to be _their voluntary act and deed. :

Witness, my hand and Notari&l—jfsd this (7.n day of _ october .19 97 -

. ~! ? L

ﬁ-t&o‘--h:- [ o | L
Notary Public ‘Patricia L. Babair i
Res!: Lake County, IN {

My Commission Expires:
2~25-00
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007678921 OF

STREET ADDRESS:; 13946 5, TORRENCE

CITY: BURNHAM COUNTY: CQoK
TAX NUMBER: 29-01-208-035-0000

LEGAL DESCRIPTION:

LOTS 21, 22 AND 23 IN BLOCK 2 IN G, FRANK CROISSANT'S RIVERSIDE DRIVE ADDITICN,
BRING A SUBDTVISIOR OF PART OF THE EAST 1/2 OF SECTION 1, TOWNSHIP 36 NORTH,
RANGE 14 BAGT-UF THE THIRD PRINCIPAL MBRIDIAN, LYING NORTHERLY OF THE MICHIGAN
CENTRAL RARILRCAP-RIGHT OF WAY, AND SQUTHERLY OF THE CALUMET RIVER, ACCORDING TO
THE PLAT THEREQZ P2CORDED DECEMBER 3, 1924 AS DOCUMENT NUMBER 8692233, IN COOK
COUNTY, ILLINOIS
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