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44631565 MORTGAGE

410322

Ej If box is checked, tiis mortgage secures future advances,

THIS MORTGAGE is made this_14TH__ day of _ 0CTOBER 19 g7 , between the Mortgagor,
ROBERT M. POZDOL AND MARY 8¥TH POZOOL HIS WIFE

therein " Borrower” ), and Mortgagee F)4ANZ 1AL NETWORK ALL IANCE, L.L.P. .
orgenized snd existing under the lawa ol ILLINOIS whose address is
901 WEIGEL DR, SUITE 4638, ELMHURST, |1 60126

(herein "Lender”}. .

The following paragraph preceded by & checked box i applicable,

("] WHEREAS, Borrower is indebted to Lender in i principal sum of § 24.184.81 .
evidenced by Borrower's Losn Agroement dated OCTOSZF 14, 1087  and any extensions or renewals
thereof (including thoss pursuant to any Renegotiable Rate Agiesment) (herein "Note"), providing for monthly
instatlments of principal and interest, including any adjustments-t<the amount of payments or the contract rate
il that rate is variable, with the balance of the indebtedness, il nci sooner paid, dus and payable on

OCTOBER 14, 2002 :

' E:' WHEREAS, Borrower is indebted to Lender in the principal sum ol § , Or 80
much thereof as may be advanced pursuant to Borrower's Revolving  Coan  Agreement dated -
and extensions and renswals thercof (hercin "Noiwe"),providing for monthly
installments, and interest at the rate and under the terms specified in the Nate, including 40y adjustments in the
interest ratc if that rate is variable, and providing for a credit limit stated in the principe! sum above and an
initial advance of $ :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
therean, including sny increases if the contract rate is variable; (2} future advances under any Revolving Loan
Agrearnent; (3) the paymont of all other sums, with interest thercon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property tocated in the County of

COOK State of lllinois;

CONTINUED OM ATTACHED EXHIBIT A

which has theaddressof 10708 ANDREA DR, QRLAND PARK
(Street) (City)

Illincis  804B2-8440  (herein "Property Address”);
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- TOGETHER with sll the improvements now or hereafter erected on the property, and all easements, rights,

- sppurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
- Mortgage; and all of the foregoing, together with said property (or the Jeasehold estate if this Mortgag is on a
" lessshold) are hereinafter relerred to es the "Property.”

Borrower covenants that Borrower is lawfully seised of the estste hersby conveyed end has the right to
mortgage, grant and convey the Property, and that the proper:y is unencumbered, except for encumbrances of
record, -ower covenants that Borrower warrants and will defend generally the title to the Property against all
- - claims and demands, subject to encumbrances of record,

- UNIFORM COVENANTS. Borrower and Lender covenant and sgres as follows:
- 1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest end
other amounts as provided in the Note. The contract rate of interest and psyment amounts may be subject to

. ' ~ change a8 provided in the note, Borrowers shall promp:ly pay when due all amounts required by the Note.

.* 2, Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 10
~ Lender on the -iay, monthly payments of principal and interest are payable under the Note, untii the Note is paid
in full, & sum (herein "Funds™) equal to onetwelfth of the yearly taxes and assessments {including

. condominjum and jisnned onit development assessments, if any) which may attain priority over this Mortgage

- and ground rents ot t*.c Property, il any, plus one-twelfth of ycarly premium installments for hazard insurince,
* plus onetwelfth of ‘yearly premium installments for mortgage insurance, if any, all a5 reasonably estimated
initially and from time to tiine by Lender on the basis of assessments and bills and reasonsble estimates thereof.
-, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower miskes
such payments to the holder <] a prior mortgage or deed of trust if such holder is an institutiona! lender.
1! Borrower pays Funds to Lender. ths Funds shali be held in an institution the deposits or accounts of which
* are insured or guaranteed by a Federzi or tate agency (including Lender if Lender is such an institution). Lender
shall spply the Punds to pay said tager, asessments, insurance premiums and ground rents. Lender mey not
- charge for so holding and applying the Tunds, analyzing ssid account or verifying and compiling said
asecegments and bills, unless Lender pays Burrower interest on the Funds and applicabie law permits Lender to
make such a3 charge, Borrower and Lender may 2orse in writing at the time of execution of this Mortgage that
interegt on the Funds shall be paid to Borrower, ind »nless such sgreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
" Lender shall give to Borrower, without charge, an annua’ ancounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the rads was made. The Funds sre pledged as additional

~ - security for the sums sacured by this Mortgage.

It the amount of the Funds held by Lender, together with tlhie (1ture monthly instellments of Funds payeble
prior to the dus dates of taxes, assessmerts, insurance premium:-and ground rents, shall exceed the amount
* required to pay said taxes, sssessments, insurance premiums and grouid ronts = they fall due, such excess shall

be, at Borrower's aption, either promptly repaid to Borrower or credived <0 Borrower on monthly installments
~ of Punds. If the amount of the Furds held by Lender shall not be sufficiert t2 pay taxes, assessments, insurance
" premivms and ground rents as they fall due, Borrower shsil pay to Lender anj aziount necessary to make up the
. deficiency in one or more payments as Lender may require.
~ Upon payment in full of all sums secured by this Mortgage, Lender shall promytly refund to Borrower any
funds held by Lender, it under paragraph 17 hereof the Property is sold or the Property 1s otherwise acquired by
. Lender, Lender shall apply, no later than immediately prior to the sale of the Property ¢ its acquisition by
bender. any Funds held by Lender at the time of application as a credit against the svinz secured by this

ortgage. :

3. Applicstion of Payments. All payments received by Lender under the Note and paragraphs 1 and 2
. hereof shail be apolied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2

~ hereof, then to intereet, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other necurity agreement with a lien which has priority over
- this Mortgage, including Borrower's covenants t¢ make paymants when due. Borrower shall pay or cause to be
* paid ail taxes, assessments and other charges, fines and impositions attributable to the Property which may attain

a priority over this Mortgage, and Jeaschold payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
 Property insured against foss by lire, hazards included within the term “extended coversge,” and such other
- hazards as Lender may require,
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i3. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The loregoing sentence shail not limit the applicability of
Poderal law to this Morigsge. In the event that any provision or clsuse of this Mortgage or the Note conflicts
with applicable Jaw, auch conflict shall not atfect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declured in be severable. As used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent
not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed capy of the Note and of this Mortgage at the
time of execution or after recordation hereol.

13, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other foan sgreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to execute and deliver o Lender, in a form scceptable to Lender, an
assignment of any rights, claims or delenses which Borrower may bave against parties who supply labor,
materiala or services in connection with improvements made to the Property.

16. Transfor ‘o he Property, I Borrower sells or transfers all or any part of the Praperty or an interest
therein, excluding {a) the creation of 2 lien or encumbrance subordinate to this Mortgage, (b} a transfer by
devise, descent, or by cporation of law upon the death of a joint tenant, (¢) the grant of any leasehold interest of
thres years or less not crurzining an option to purchase, (d) the creation of a purchase money security interest
tor houschald appliances, (2} » iransler to a relative resuiting from the death of a Borrower, (1) 2 transfer where
the spouse or chiidren of the Porrower become an owner of the property, {g) a transfer resulting from a decree
of dissolution of mairiage, lepal scparation agreement, or from sn incidental property settlement agreement, by
which the spouse of the Borrower becomes an owner of the property, (h) a tranafer into an inter vivos tryst in
which the Borrower is and remains s puneticiary and which does not relate to a transfer of rights of occupency in
the property, of {i} any other tranafer or divposition described in regulations prescribed by the Feders! Home
Losn Bank Board, Borrower shell causc te-be submitied information required by Lender to evaluate the
teanaferee as if n new loan wers being made to she transferse, Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releascs e rower in writing.

It Londer does not sgres to such sale or transfer, Lender may declare ell of the sums secured by this Mortgage
to be immedistely due and payable. If Lender exercides cuch aption to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with pacagraph 12 horcut. Such notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered witrin which Borrower may pay the suma declared duo.
It Borrower fails to pay such sums prior to the expirstion of sveh period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragreph 17 herof,

NON-UNIFORM COVENAMTS, Borrower and Lender further covsaent and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 135 hereof, upon Borrower's breach of
_ apy covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due

any sums secured by this Mortgage, Lender prior to acceleration sunll give notice to Borrower as

rovided in paragraph 12 hereo? specifying: (1) the breach; {2) the actica required to cure such breach;
83) » date, not iess than 10 days from the date the notice is mailed to Burroqer, by which such bresch
must be cured; and (4) that failure to cure such breach on or befare the dot» specified in the notice
muy result in acceleration of the sums secured by this Mortgage, toreclosure by judicial proceeding,
and salv of the Property. The notice shall further inform Borrower of the tight to reinstate after
suveloration and the right to assert in the foreclosure proceeding the nonexistencr ol 2 default or any
~ other defense of Borrower to acceleration and forectosure, If the breach is not cures =2 or before the
_date specified in the notice, Lender, at Lender's option, may declsre all of the sums-sreured by this
Mortgage to be immediately due and payable withouwt further demand snd may foreclose this
Mortgage by judicisl proceeding. Lender shatl be entitled to collect in such proceeding sil expenses of
foreclosure, including, but not limited to, ressonable attorneys’ fees and costs of documentary
evidence, abstracts und ditle roports, ; -

12, Bosrowes's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgsge due
1o Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enlorce this
Mortgage discontinued at any time prior to entey of & judgment enforcing this Mortgege if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration ocourred; (b)
Borrower c'7es all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
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~ The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; ;
_provided, that such spproval shali not be unreasonably withheld. All insurance policies and renewals thereof shall :
be in 8 form acceptable to Lender and shall include a standard mortgage clavse in favor of snd in 3 form
acceptsble to Lender. Lender shall have the right to hold the policies and renewals thersof, subject to the terms
. of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In -
~ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
“proof of loss if not made promptly by Borrower,

_ It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the ;
dste notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance i
L benefits, Lender is authorized to coliect and apply the insurance proceeds at Lender's option either to restorstion 3

B or repeir of the Property or to the sums secured by this Mortgage.

o S%rvaﬁon and Mbaintensnce of Property; Lesscholds; Condominiums; Planned Unit
Developmests, Borrower shall keep the Property in good repair and shail not commit waste or permit f

_ impairment ar st rioration of the Properiy and shall comply with the provisions of any lease if this Mortgage is E

~ on & lesschold. It *his Mortgage isi on & unit in a condominium or a planned. unit development, Borrower shell ‘
pesform all of Borrow.r's obligatiens under the declaration or covenants creating or governing the condominium

- ot plaoned unit develznpment, the by-laws and regulstions of the condominivm or planned vnit development, and
constitvent documents: ‘ -

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any actior, ¢r proceeding is commenced which materislly affects Lender’s interest in the
Property, then Lender, at Lender's oriicn, upon notice o Borrower, may make such appearances, disburse sixch
sums, including reasonable sttornsys’ Zees, and take such aclion 85 is necesssry to protect Lender’s interest.

Any amounts disbursed by Lender puriuant to this paragraph 7, with interest thercon, at the contract rats, shall
become additional indebtedness of Borrowor secured by this Mortgege. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be paysble upon aotice from Lender to Borrower requesting payment
thereof. Nothing contsined in this paragraph 7 s'mi) requite Lender to incur sny expense or take any action
hereundes,

8, Inspection, Lender may take or causs to be macs riasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to «iv such inspection specifying reasonable cause therefor
refated to Lender's interest in the Property.

9. Condemnation. The procseds of any award or claim. for 2armages, direct or consequentisl, in connection
with any condemnation or other taking of the Propertv, or zart thereof, or for conveyance in lieu of

- condemnation, are hereby sssigned and shall be paid to Lender, subjct v the terms of any mortgage, deed of
truat or other security agreement with a lien which hes priority over this Morteage. ‘

10. Borrower Not Relessed;: Forbessance By Lender Mot » Waiver. Eutzasion of the time for payment or
modification of smortization of the sums secured by thiz Mortgage granied by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the arigina) Borrower and
Borrower’s successors in interest. Lender shail not be required to commence prodadings against such successor
or refuse to extend time for payment or otherwise modity umortizstion of the sums secured by this Mortgage by
resgon ol any demand made by the original Borrower and Borrower's successors in intercs?, Any torbearance by
Lender in exercising 8ny right or remedy hereunder, or otherwise afforded by applicablr luw, chall not be &

_waiver of or preclude the exercise of any such right or remedy.

11. Successors snd Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shell inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mnrtgage, but does not execute the Note,

~ {a) in cosigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lander under the terms of this Mortgage, (b) is not personaily liable on the Note or under this Mortgage, and (¢)
agroes that Lender and any other Borrower hereunder msy agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgegs or the Note without that Borrower's consent and
without relensing that Borrower or modifying this Mortgege as to that Borrower's interest in the Property, ‘
. 12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
~ mail sddreseed to Borrower at the Property Address or st such other address as Borrower may designate by
- notice to Leader a8 provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's .
address stated herein or to such other address 83 Lender may designate by notice to Borrower as provided herein, -
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~ {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and sgreements of
.- Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereol,
 including, but not limited to, rensonable =ttorneys’ fees; and (d) Borrower takes such sction s Lender may
~ reasonsbly require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s .
obligation to pay the sums secured by this Mortgage shall continue unimpsired. Upon such payment and cure
- by wer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
_ acceloration had occurred.
- §9. Assignmont of Rents; Appointment of Receiver. As sdditional security bereunder, Borrower hereby
 asuigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
=17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
paysble. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
. bave & receiver sppointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collacted by the receiver sheil be applied first to payment
. of the coets ol insiagement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums sacured by this Mortgage, The
 receiver shail be liable to account only for those rents actually received,
" 20, Release. Upon jw;ment of all sums secured by this Mortgage, Lender shall release this Mortgage without
. charge to Borrower. Boriowe: ghall pay all costs of recordation, if any.
21. Waiver of Homestear’. Borrower hereby waives all right of homestead exemption in the Property under
state or Federal law, '

IN WITNESS WHEREOF, Borrower as executed this Mortgage.

~Borrower

Robert M7 P 1

i
/ {
-Borrower
Mary Beth Pozdol

: _- i i
" STATE OF ILLINOIS, Lodk /. Countyss:
I lm(j[i .gdz\rr; ] d {,‘ , & Notary Public in and for sa'd county and state, do hereby certify that

| Rabect H. Pogdol and Wary Beth Poudol -
: personally known to me to ne same personis} whose nameis)] ave subscribed to the Toregoing

instrument, appeared before me this day in person, and scknowledged (h7: ¢ he signed and
Yor T

‘delivered the said instrument an _ their , free voluninry act, ¢ uess and
purposes therin set forth.
g
© Given under my band and officinlseal, this /3§ amot , OUEN) 997
| ——rmimn : 7 7
- My Commission expires: %ﬂ ng J(’,/ m@ﬁ(‘,’?
| | " \ Notary Public -
! " This instrument was prepared by:
) ' ‘OFFICIAL SEAL J :
LINDA SCHMIDT ._Renee T, Johnson ...
NOTARY PUBLIC, STATE OF ELINGIS ' TName)
MY COMMIBSION EXPIRES Z-13-2000

931 Corporate Corpgrage Center Pr-
Pomona  (Address] Ca{J91769

04-01-97 Martgage IL-GM. ' IL503205

e L ]




UNOFFICIAL COB“Y‘?::.W-'.

EXHIBIT A (PAGE 1)

fage 7 of

LEGAL DESCRIPTION:

ALl THAT CERTAIN PROPERTY SITUATED IN THE COUNTY OF COOK ,
AND BEING DESCRIBED IN A DEED DATED 0B/11/82 AND RECORDED
08717/62, AMONG THE LAND RECORDS OF THE COUNTY AND STATE
SET FORYH ABOVE, AND REFERENCED AS FOLLOWS:

82440366

LEGAL DESCRIPTION:
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK IN THE STATE OF ILLINOIS TO:

LOT 104 IN THE EAGLE RIDGE ESTATES UNIT 2, BEING A SUB-
DIVISION OF PART OF SECTION 32, TOWNSHIP 3B NORTH, RANGE

12 EAET OF THE THIRD PRINC!PAL MERIGIAN, IN iHE CODK COUNTY,
TLLINOIS,

TAX 1D0: 27-32-416-017-0000 VOL 147
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