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FIRY. @“%‘;gif":q?“%i%* MORTGAGE

THIS MORTGAGE (“5unurity instrument”) Is givenon  October 22, 1997 . The morigagor is
David A. Mejer and ‘E73zabeth A. Meier, Husband and Wife

{*Borrower’). This Security Instrumertis cvanto LaSalle Bank, F.S.B., A Corp. of the
United States of America , which Is arganized and
existing under the laws of the Uniind States of America , and whose addrass is
4242 N. Harlem Ave., Nerridge, IL (0634
("Lender’). Borrower awes Lender the principal sum ol Two Hundred Seventy Thousand Dollars
and no/100 Collars
U.S. $270,000.00 ). This debt is svidenced Ly Borrower's note dated the same date as this
acurity inatrument ("Note"), which provides for monthly peiymans, with the full debt, if not pald earller, due
and payable on November 1, 2027 . This Secwitv Instrument secures to er. (a) the
repayment of the debt evidencad by the Note, with interest, an” ii renewals, axtensions and modifications
of the Note; (1) the payment of al! other sums, with Interest, advarced under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of borrower's covenants and agreements
under this Securlty instrument and the Note. For this purpose, Borrower Unas hereby mortgage, grant and
convey to Lander the following described property located lnc Cook inol
: ounty, lllinols:

R R b

04-17-413-004 ,

which has the address ot 2828 Manor Drive ’ Northbrook
50062 [STREET} [CITY]
Hinols 0 "Pro Address";
ZIP CODE {Froperty "
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Upon payment in full of all sums secured by this Security instrument, Lender shail promptly refund to
Borrowsr any Funds held by Lender. If, under paragraph 21, Lender shall acquire or ssll the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a crodit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, ali payments received by
Lander under paragraphs 1 and 2 shall be applled: first, to any prepayment charges dus under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any iate charges dus under the Note. '

. 4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attributab¥« t¢, the Property which may attain priority over this Security instrument, and leasahold payments
or ground rer’s, it any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paki In tnet rmanner, Borrower shall pay them on time directly o the person owed payment. Borrower
shall promptly &irish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
1hese payments airezii, Borrower shall promptly furnish to Lander receipts evidencing the payments.

£ Borrower shall promady discharge any tien which has prarity over this Security tnstrument unless
L Sorrower: (a) agrees in wrting to tha payment of the obligation secured by the flen in a manner acceptable
ko Lender; (b} contests i1 good faith the lien by, cr defends against enforcement of the tlen in, legal

- proceedings which In the Lende:’2 apinian operate to prevent the snforcement of the lien; or {c) secures

from the hoider of the Hlen an agreament satisfactory to Lender subordinating the tien to this Security

Instrument. If Lender determines tht any part of the Property ls subject to a lien which may attain priority

L vver this Security Instrument, Lendet iy give Borrower a notics identifying the llen. Borrower shall satisty
A the lien or take one or more of the actions £t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bcrower shall keep the Improvements now existing or hereafter
wrected on the Property insured against loss by fire, i:azards Included within the tarm "extended coverage”
and any ather hazards, including floods or flooding, fnr which Lender requires insurance. This Insurance
_ ghall be maintained In the amaums and for the perols that Lender requires. The insurance carrier

1 jroviding the insurance shall be chosen by Borrower sudlect to Lender's approval which shail not be
imreasonably withhetd. If Borrower fafls to maintain covedmca described above, Lendet may, at Lender's
x uptior, obtaln coverage to protect Lender's rights in the Proprty in accordance with paragraph 7.

M\ insurance policies and renewals shall be accepiabie to Lender and shall include a standard
. mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
i ghall prompily give to Lender alt receipts of paki premiums and reresal notices. In the event of loss,
it " Borrower shall give prompt notice to the insurance cailer and Lender. lLarder may make proof of loss If
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaeds shall be applied to
. testoration or repalr of the Propertr damaged, # the restoration or repalr is wcopzmically feasible and
- Lender's security is not lessenad. if the restoration or repalr Is not economically feisible or Lender's
- gacurity would be lessened, 1he Insurance proceeds shall be applied to the sums securza 'y this Security
* Instrument, whether or not then due, with any excess paid to Borrower, f Borrower abancore the Property,
- or does not answer within 30 days a notice from Lender that the Insurance carrier has offarevto settle a
o ¢Jaim, then Lendar may collect the insurance proceeds. Lender may use the procesds to repudr Jr restore
e ~ the Propertv or to pay sums secured by this Security instrument, whether or not then dus. The 30-day

period wil begin when the notlce is given,

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall
Y not extend or postpone the due date of the manthly payments reterred to in paragraphs 1 and 2 or change
_ tne amount of the payments. If under paragraph 21 the Prapenty Is acquired by Lentler, Borrower's right to

_any insurance policlas and proceeds resulting from damage to the Properly prior to the acquisition shait
pass to Lender to the axtent of the sums secured by this Security Instrument immediately prior to the

‘ _ acquisition,
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10. Condemmnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with an“ condemnation or other taking of an{ part of the Propenrty, or for conveyance in lleu of
condemnation, are hereby assigned and shail be paid 1o Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument. whether ar not then due, with any excess peid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately befora the taking is equal
to or greater than the amount of the sums secured by this Securlty instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the falr market value of the
Property umediately bafora the taking. Any balance shall be pald to Borrower. In the event of a partial
taking G« ths Property in which the falr market value of the Property immaediately befora the taking is less
than the arnount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agise v writing or unless applicable law otherwise provides, the proteeds shall be applied 10 the
sums secured by t*4e Securlty Instrument whether or not the sums are then due.

If the Propenty 12 s>andoned by Borrower, or ff, after notice by Lender to Borrower that the condemnar
offers 1o make an awarr; 0. settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notlce s given, Lender is authorized to collect and apply the proceeds, at Its option,
enhe; to aeatoration ar repair Jf e Property or to the sums secured by this Security Instrument, whethier or
not then duse.

Unlgss Lender and Borrower c'herwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of th2 monthly paymants referrad to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Nol Released; Forbearance By Lander Not a Waiver. Extension of the time for
payment or modification of amortization of the suins tecured by this Securlty Ingtrument granted by Lender
i to any successor in interest of Borrower shall not cpzitte to release the liability of the original Borrower or
Borrower's successors in intorest, Lender shall not-Le required to commence proceedings agalnst any
successor In interest or refuse to extend time for payinzo? or otherwise modity amortization of the sums
secured by this Securlty Instrument by reason of any demary “1ade by the origihal Borrowet or Borrower's
successors In Intarest, Any forbearance by Lender in exercisling ary right or remedy shall not be a walver of
or preclude the exarcise of any right or remedy. _

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and
Ph - agreements of this Security instrument shall bind and benefit the suciecsnrs and assigns of Lender and
e Borrower, subject to the provisions of paragraph 17. Borrower's covenaris.and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exscute the Note: {a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest In the
Property under the terms of this Security nstrument; (b} is not personally oblipatet to pay the sums
ho secured by this Security Instrument; and (c) agrees that Lendsr and any other Barrover may agree to
e extend, modtty, forbear or make any accommodations with regard to the terms of this Seaimity Instrument
or the Note withaut that Borrower’s consent,

13. Loan Charges. |t the loan secured by this Security instrument is subject to a lave which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
collected or to b collected in connection with the ioan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceaded permittod limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL.//0884,/3014{0990)-L PAGE 5 OF 8
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" AP# MEIER,D 5719118 LN# 5719119
4 -
‘ } Substances that are generally recognized to be appropriate to normal residentlal uses and to malntenance
g "s;: of the Propenty.
L :ir Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult or other
R action by any governmental or regulatory agency or private pary involving the Property and any
i Hazardous Substance or Environmental Law of which Borrower has actual knowledge. f Borrower learns,

- of is notified by any governmental or regulatory authority, that any removal or other remediation of any
5 Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
e remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable ur toxle peiroleum praducts, toxic pesticides and herbicides, volatile solvents, materlals
containing s2bestos or formaldehyde, and radioactive materials, As used In this paragraph 20,
"Environmentat 1.aw” means federal laws and laws of the Jurisdiction where the Fropenty Is located that
relate to healtr, paivty or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Accelerstion; “1enadies. Lender shail give notice to Borrower prior to acceleration {ollowing
Borrower's breach of Lay covenant or agreement in this Security Instrument (but not prior to
accelerstion unter paragrep’. *7 uniass gpplicable law provides otherwise). The notice shall
specily: {a) the default; (b) th~ action required to cure the default; (c) a date, not less than 30 days
from the date the notice (s given 1o Burrower, by which the default must be cured; and (d) that fsijure
o to cure the default on or the d2:3 specified In the notice may result In acceleration of the sums
; secured by this Seourity Instrumant, {2.~2losure by |udicial proceeding and sale of the Property. The
notice shall further inform Borrawer of thy /ight to reinstate after acceleration and the right to assert
: in the foreciosurs proceeding the non-exitence of a defauit or any other defense of Barrower to
i . ncceleration and {oreciosure. if the default is riot cursd on or hefore the date specified In the notice,
a Londer at its o mﬂ& require immediate p2yent in full of all sums secured by this Security
instrument without further demand and may ‘saclose this Security Instrumemt by judicial
Ing. Lendor shall be entitied to collect &\ yenses (ncurred in pursuing the remedies
g:lovkm: in this paragraph 21, including, but not limited «©; reasonable attorneys’ fees and costs of

o evidence.

22. Releass. Upon payment of afl sums secured by this Sacurlty Instrument, Lender shall release
this Security Instrument without charge to Borrowar. Borrowsr shall ay any recordation costs,

23. Waiver of Homestead. Barrower waives all right of homesteaa avareption in the Property.

24. Riders to this Security Instrument. if one or more riders are execuied s Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supptement the covenants and agres nenis of this Sacurity
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable Soy(ae)1

[X] Adjustable Rate Rider [J condominium Rider [] 14 Family Rider
D Graduated Paymenit Rider [J rianned unit Development Rider O Biweekly Payment Rider
[] Batioon Rider L] Rate improvement Rider [ sacond Home Rider
| L] Otharts) [spectyl (] iHDA Rider
ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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AP# MEIER,D 5719119 LN# 5719119

Substances that are generally recognized to be appropriate to normal residential uses and to maintehance
of the Property.

Borrowar shall promptly give Lendar written notice of any Investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ectual knowledge. If Barrower learns,
or is notified by any governmantal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affscting the Property is necessary, Borrower shall prompily take all necessary
remedial actions In aceordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous rubstances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz or toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals
containing acastos or formaldshyds, and radioactive materials. As used in this paragraph 20,
"Environmenta’ Lw* means federal laws and laws of the Jurisdiction where the Property Is located that
refate to health, s7@)y or environmental pratection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rsr.sdies. Lender shell give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenamt or agresmeant in this Security Instrument (but not prior to
accelerstion under paragranh ‘7 unless applicable law provides otherwise). The notice shall
specity: (a) the defauit; (b) the actinn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 1 Boirower, by which the default must be cured; and (d) that fallure
1o cure the default on or betore the us’e specified in tha notice may result in acceleration of the sums
secured by this Security Instrument, tosv.cinsiire by judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of tic ~aht to reinstate after acceleration and the right 10 assert
in the foreclosurs procseding the non-exiglenc~ of a defsult or any other defense of Borrower to
acceleration and foreciosure. 1f the default Is not curad on or before the date specified in the nolice,
Lender at ita oplion nay require immediate payr.snt (n full of all sums secured by thie Security
instrumant futher demand and may ietiose this Security Instrument by judiclal
proceeding. Lender shall be antiled to collect all crsnses incurred In pursuing the remedies
p':;vlw in this paragraph 21, inciuding, but not limited (o, reasonable attorneys' fees and costs of
title avidence.

22. Release. Upon payment of all sums secured by this Sccurlv instrument, Lendar shall release
this Security Instrument without charge to Borrower. Borrower shall pay e:v recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead examtion in the Propanty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded
together with this Security Instrument, the covenants and agresments of wach.-cuch rider shall be
Incorporated Into and shall amend and supplement the covenants and agreenient. nf this Security
Instrument as f the rider(s) were a part of this Security Instrument. (Check applicable boy.esi)

[X] Adjustable Rate Rider ] condominium Rider O 1.4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ Balloon Aider (] Rate Improvement Rider ] Second Home Rider

[J Otherts) [specity] ] +0ARider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L. PAGE 7OF B
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AP# METER,D 5719119 _ LN# 5719119
FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index—~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mada this 22nd dayof  QOctober, 1997 , and
Is incorporated Into and shall be deemex| 10 amand and supplement the Morigage, Deed of Trust or
Security Deed (the "Security instrumsent”) if the same date given by the undersigned (the "Borrower’) to

~ secure Borrower's Fixed/Ad|ustable Rate Note (the “Note") to LaSalle Bank, F.S.B., A Corp. of

the United States of America (the
"Lender’) of the same date and covering the propenty described in the Security instrument and located at:

2828 Manor Drive,Northbrook,Ii 60062
[Property Address)

THE NG7F. FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ‘AL/GRTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S Z0.MUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM FA'E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. o addltion o the covenams and agreements made In the Sacurity
instiument, Bovrowsr and Lender furlicr covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixar? interest rate of 77,1250  %. The Note also provides for a
change in the Initlii fixed rate to gn adjustubl; ':derest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Initial fixed interest rate | will pay will chaign to an adjustable Interest rate on the first day of
November, 2000 , and the adjustable Interest ;at | will pay may change on that day every 12th
month thereafier. The date on which my Initlat fixed interss: r:te changes to an adjustable interest rate, and
each date on which my adjustable interest rate could changd s called a "Change Date.”

(B} The index

Beginning with the first Change Date, my adjustable Interes( raie will be based on an Index. The
“Index” is the weekly average yield on Unlted States Treasury securiios adjusted to a constant maturity of 1
year, as made avaflable by the Federal Reserve Board., The most recen. Index figure avallable as of the
date 45 days before each Change Date I8 called the "Current Index.”

it the Index I8 no longer available, the Note Holder will choose a naw index that Is based upon

- comparable information. The Note Holder will give me notice of this cholce.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by 2ufian Two and
Three / Quarters percentage points {  2.7500 %) io.\nz Current Index.

- The Note Holdar will than round the result of this addition 1o the neatest one-eighth oi unuv percentage

nt (0.125%). Sublect to the limits stated in Sectlon 4(D) below, this rounded amount wii be my new
rterest rate untll the next Change Date.
~ The Note Holder will then determine the amount of the monthly nayment that would be aufficlent to

| repay the unpald principal that | arn expected to owa at the Change Dats in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation wiil be the new amaunt of
my monthly payment. .

(D) Limits on Interest Rate Changes

The interest rate | am raaulred to pay at the first Change Date will not be greater than  9,1250 %
orlessthan  5,1250 %. Thereafter, my adjustabls interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of ilterest | have been

* MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument

ISC/CRID**//0185/3182(0584)-L Page 1 of 3 Form 3182 5/84
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AP# MELER,D 5719119 LN# 5719119

i Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. tf Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securlty Instrument without further notice or
demand oh Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in papes 1

through 3 of this Fixed/Adjustable Rate Rider.

&)‘ TT“‘M""‘L./ ‘\..;-\ v RM\' (seal)
David A, Meier -Borrower

b i (A Nee A (seal)
'E'liébeth A. Mejer -Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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