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‘MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 22, 1997, betveen DAVID A. MEIER and ELIZABETH A. MEIER, HIS
WIFE, AS JOINT TENANTS, whose address is 2828 MANOF. DR., NORTHBROOK, [1. 60062 (referred to below

as "Grantor'); and LaSalle Bank, FSB, whose address is @747 W, Irving Park Road, Chicago, IL 60641
{referved to below as "Lender”).

GRANT OF MORTGAGE. For voluable consideration, Gruntor mc: igages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail ‘esscments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stzck-in utilities with ditch or
irrigation rights); and all other vights, royalties, and profits relating to the real properiy, ircluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Staie of Minols (the "Real
Property"):
LOT 4 IN TALL OAKS UNIT NUMBER &, A SUBDIVISION OF PART OF THE S%(7H 1/2 OF THE SOUTH
1/2 OF THE SOUTHEAST 1/4 IN SECTION 17, TOWNSHIP 42 NORTH, RANGE 12'£AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2828 MANOR DR., NORTHBROOK, IL 60062, The
Real Property tax identification number is 04-17-413-004,

Grantor presently assigns to Lender all of Gramtor’s right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed 1o such terms in the Uniform Commercial
“Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated October
22, 1997, between Lender and Grantor with a credit limit of $33,750.00, together with all renewals of,
extensions of, modifications of, refinancings of, consotidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 22, 2004, The interest rate under the Credit Agreement is a
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variable interest tate based upon an index. The index currently is 8.500% per annum, The interest rate to be
applied 1o the outstanding account balance shall be a1 a rate 3.000 percentage points above the index, subject
however to the following maximum rate, Under no circumstances shall the interest rate be more than the
lesser of 21,.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means DAVID A. MEYER and ELIZABETH A. MEIER. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation cach and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. . The word “Improvemcnts” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and ovbs¢ construction on the Real Property.

Indebtedness, The word “Lidebiedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or «lvanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligatiors-of Graator under this Morigage, together with interest on such amounts as
provided in this Mortgage. Speciffiaily, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amowr: which Lender has presently advanced to Grantor undet the Credit
Agreement, but also any future amoumt. which Lender may advamce to Grantor under the Credit
Agrecment within twenty (20) years from thr date of this Mortgasie to the same extent as il such future
advance were made as of the date of the ex.cudon of this Mortgage. The revolving line of credit
obligaies Lender to make advances to Granior so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such acvances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstandirg balance owing at any one time, not including
finance charges on such balance at a {Ixed or variable rate ~c 2um as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expraded or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Tredit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstandiiig uuder the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any iniermediate balance, At no time
shalt the principal amount of Indebtedness secured by the Mortgage, nct irluding sums advanced to
protect the security of the Mortgage, exceed $67,500.00.

Lender, The word "Lender" means LaSalle Bank, FSB, its successors and assigns © The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Montgage” means this Mortgage between Grantor and Lender, and-iriindes without
Himitation all assignments and security interest provisions relating to (he Personal Property and Reate.

Persona) Property, The words "Personal Property" mean all ecuipment, fixtures, and othe:- riiicles of
personal property now or hereafter owned by Grantor, and now or hereaficr attached or affixed to the Real

Property; together with all accessions, parts, and additions to, all replacements of, and all substilutions for, any

of such property; and together with al) proceeds (including without limitation atl insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propemy, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mmean and include without limitation all promissory
noies, credit agreements, loan agreements, cnvironmental agreemenls, guaranties, securily agreements,
morigages, deeds of trust, and all other instruments, agreemenis and documents, whether now or hereafter
existing, executed in connection with the Indebiedness.

Rents. The word "Renis” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce%as otherwise provided in this Mortgage, Grantor shall pay 10 Lender alt
nm[?unttﬁ_se&ured by this Mortgage os they hecome due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the {ollowing provisions:

Possession apc: Use.  Uniil in defoult, Grantor may remain in possession and conirol of and operate and
manage the Properry end collect the Rents from the Property,

Duty to Maintain, Crantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and muv’uenance necessary to preserve its value,

Hazordous Substances. " The terms “hazardons wasie,” “hazardous substance,” "disposal,” "relense,” ani
“ihrealened release,” as wiedoin this Mortgage, shall have the samc meanings as set forth in the
Comprehensive Bnvironmentsi esponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et sc% ("CER(‘!.A"K, the Superfund Amendments and Renuthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Piaisrials Transportation Act, 49 U.S.C. Section (801, et seq., the Resource
Conservation and Recovery Act, 42-J.:.C. Section 6901, et s%%.. or other applicable state or Federal laws,
rules, or reg]:dauons adopied pursuant 1o o=y.of the foregolng. The terms "hazardous waste” and "hazardous
substance” shall also include, without lircitation, peirolcum and petroleum hy-products or any fraction thereof
and asbesios.  Grantor represents and wariai’s 0 Lender that: (a) Durin2 the period of Grantor's ownesship
of the Property, there has been no use, genzesiion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous whste of sebstzace by an{hperson on, under, ubout or from the Propenty;
(b) Grantor has no knowledge of, or reason to beliove that there has been, except as previously disclosed to

and acknowledged by Lender in writing, (i) any use. geoeration, manufacture, storage, ireatiment, disposal,

release, or (hreatened release of any hazirdous waste o. substance on, under, about or jrom the Praperty b{_

any prior owners ot accupants of the Psoperty or (g) any ac'ual or threatened litigation or clpims of .'mj ind
C

by any person relgling 1o such malters; ‘and () Except us previously disclose o and acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, contracio?, sgent or other authorized user of the Property
shall use, gencrate, manufacture, store, treat, dispuse of, of reieare any hazardous wasle or substance on,
under, aboul or from the Propeny and (i:? any such aetivity onifl be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations. and ordinances described above, Grantor authorizes Lender anf its agents to enter upon the

ry o make such inspections and tests, at Grantor's expense, as Lenrer may deem appropriate (o
deterinine compliance of the Property with this section of the Mortgage. A%y inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create iy responsibility or liability
on the part of Lender to Granlor or to any other person. The representations ang wirranities contgined herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
coniribution in the event Grantor becomes lable for cleanup or other costs under any sucicfaws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiliies, damages,
penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting 1rois. 5 breach of
this section of the Morigage or as a consequence of any use, generalion, manufacture, storaze - disposal,
release or threatened release”oceurting prior to Grantor's ownership or inlerest in the Property, Whener or apt
the same was or sheuld have been known to Grantor. The provisions of this section of the-}ontgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaciion and
reconveyance of the lien of this Mortgage and shaii not be affected by Lerder’s acquisition of any interesi in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or perinit aa%misance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant te any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or sock products without the prior written consent of Lendér.

Removal of Improvements. Grautor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor (o make arrangements satisfactory to Lender o replace "such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives mals; enter upon the Real Profperty at all
rensonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in goed faith any such law, ordinance, or regulation and withhold compliance
during any preceeding, inviuding appropriate appeals, so long as Grantor has notified Lender in writing priot to
deing 50 &nd so long as, in Lender's sole opinion, Lender's interesis in the Property are not jeopardized.
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Lender may require Grantor to post aderuate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect, Grantor agrees neithet to abandon nor leave unattended tie Propcrtﬁ. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mey, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, comract for deed, leaschold
interest with a term greater than three (3) years, lease-cption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding 1itle to the Real Property, or by any other method of conveyance
of Real Property %teizst, If any Grantor is a corporation, panmership or limited liability company, transfer also
inclus=s any change ip‘wnership of more than twenty-five percemt (25%) of the voting stock, partnership interesis

or limited liability com)ary interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciss is prohibited by federal law or by Hlinois law.

'&A‘E’EES AND LIENS. The fuflowing provisions relating to the taxes and liens on the Propenty are a part of this
ortgage,

Payment. Grantor shall pay wzen due (and in all events prior te delinguency) ail taxes, pa¥r011 tuxes, special
taxes, assessments, waicr charges 2ug sewer service charges levied against or on account of ihe Property,

and shall pgy when due all claim.-fr work done on or for services rendered or material furnished to the
Propenty.  Grantor shall maintain the Procisty free of all liens having priority over or equal 1o the interest of
Lender under this Mong:?e, except for ‘the lien of taxes and assessments not due, exce'l’)l for the Existing
Indebiedness referred to below, and except a3 sikerwise provided in the following paragraph.

Right To Contesi, Grantor may withhold payrmet of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so jong 2o f.ender's interest in the Property is not jeopardized, If & lien
arises or is filed as g result of nonpayment, Granigr shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (13) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a_sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge «he lien plus any costs and attorneys' fees or other
charges that could accrue ay a result of a foreclosure or sme urder the lien, In any contest, Grantor shall
defend itself and Lender and shall satsfy any adverse judguicr: before enforcement againsi the Property.
Grantndr' shall name lender as an additional obligee er any surely bond fumished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand fumish to Lender sg({;faclo? evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a written statement of the tuxes and assessments against the Property.

Notice of Construction, Grantor shail notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplicd to the Property, if any meclnnie’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. - Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can wid will pay the cost
of such improvements,

&R(gl’ERTY DAMAGE INSURANCE, ‘The following provisions relating to insuring the Propcdt; are a part of this
ortguge.

Maintenance of Insurance. Grantor shuil procure and maintain policies of fire insurance with standard
extended covernge endorsements on @ replecement basis for the full insurable value covely; all
Improvements on the Real Property in an amount sufficient to avoid a%[‘):lical_lon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reasonably accc?tnble to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer coataining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
lisbility for failure to give such notice, Each insurance policy also shail include an endersement providing that
coverage in favor of Lender will not be Impaired in any way by ig?'_act. omission or default of Gramtor or any
other person. Should the Real Property at any time become Jocated in an area designated by the Director of
the Federal Emerﬁcncy Management Agcncr as a ?eci.al flood hazard area, Granior agrees 1o obtain and,
maintain Federal Flood Insurance for the full unpaid principal balance of the loan quo the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required By d

- such insurance for the term of the loan,

Applicatlon of Proceeds. Grantor shall promptly notify Lender of any Joss or damage 10 the Pro%ny, Lender
moy make proof of loss if Grantor falls to do so within fifteen 115) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the

nder, and to maindain

Indebtedness, payment of any lien affecting the Pr?eny. or the restoration and repair of the Property. If
rep:

Lender elects o apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or

destroyed tmprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ?ay or reimburse Grantor from the_proceeds for the reasonqbie cost of repair ot restoration if
Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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reccipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay nccrued interest, and the remainder, if
any, shall be apph to the principal bslance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebledness, such proceeds shall be pald to Grantor,

Uncxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisinns of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in cffect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, lo the

extent compliance with the terms of 1his Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
?rgcgegs shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebiedness.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Zxisting Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that wowd meterially affect Lender's interests in the Propetty, Lender on Grantor’s behalf may, but
shall not bs required to,-iakc, any action thar Lender deems appropriste. ‘Any amount that Lender expends in so
doing will bear interest a* the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Granics. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be
added to the balance of the crecic Ve and be apportioned among aad be payable with any instaliment payments
10 become due during either eg) the rerm of any appiicable insurance policy or (i) the rema‘miné term of the Credit
Agreement, or (c) be treated as.t.-oalloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure pavment of these amounts. The rights provided for in this paragraph
shall be i addition 1o any other rights oi-any remedics to which Lender may be entitled on account of the defauit,
Any such action by Lender shall not be constricd.as curing the default so as 1o bar Lender from any remedy that
it otherwise would have had.

xl‘VAr!thANTY ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage.

Title, Grantor warrants that: (2) Grantor holds;oud and murketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances utherian those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance poiicy, title repont, or final title opinion
igsued in favar of, and accepted by, Lender in cannectiva with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Mortgezeio Lender.

Defense of Title. Subject to the exception in the paragraph atuvc, Grantor warrants and will forever defend
the title to the Properiy against the lawful claims of all persons.” % the event any action or proceeding is
commenced that questions Grantor’s title or (he interest of Leader vnr'er this Mortgage, Grantor shall defend
the action at Grantor’s e:l(ggnse. Grantor may be the nominal party-in such.nroceeding, but Lender shall be
entitled to participate in the proceeding and lo be represented in the procceding by counsel of Lender’s own
choice, and Grantor will deliver, or cause lo be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance Witk Laws, Grantor warrants that the Propenty and firantor's use #t e Property complies with
al) existing applicable iaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEPNESS., The following pravisions concerning existing indebiedness (the "Existing
Indebtedness”) arc a part of this Mortgage,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and irjerior (o an
existing lien. Grantor expressly covenants and agrees 1o pay, or see o the payment of; s.c- Existing
Indebiedness and to prevent any default on such indebtedness, any default under the instruments ‘evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Mudification. Grantor shall not enter into any agreement with the holder of any mortgage, deed oi trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ApEllcatlon of Net Proceeds. If all or any (paﬂ of the Property is condemned by eminent domain proceedings
or hy any praceeding or purchase in fieu of condemnation, Lendur may at its election tequire that all or any
nion of the net proceeds or the award be applicd to the Indebledness or the repair or restoration of the
perty.  The net proceeds of the award shall mesn the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any Proceeding in condemnation fs filed, Grantor shall promptly notify Lender in writing, and
Grantor shall gcrompt y take such steps as may be necessary (o defend the action and obtain the award.
Graptor may be the nominal party In such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmenta! taxes, fees and charges are a part of this Mortgage:
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Mongn ¢ of upon all or any part of the Indebtedness secured by this Mongage; (b)

Current Taxes, Fees and Chatges. Upon request by Lender, Grantor shall execuie such documents in
addition to this Mongage and takc whatever other action is requested by Lender to perfect and continue
Lender’s tien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continying this Mortgage, including without limitation all

1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follewing shall constitute duxes to which this section applies: (a) a sgcciﬁc tax upon this type of

) . \ a specific tax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by this type of
Mortgage; (c) a tax on this tvpe of Morigage chargeable against the Lender or the holder of the Credit
Agreement; nnd (d} a specific fax on all or any portion of the Indebtedness or on payments of principal and
inierest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor cither
a) pays the tax before it becomes delinquent, or l(b) contests the fax as provided abeve in the Taxes and

t ne& %ecuou and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as a
security agreement are a Zart of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT.

Securfty Agreement. 1fi. instrument shall constitute a security agreement to the extent any of the Property
constitates fixtures or other peizonal proper:y. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code s amended from time 1o time.

Security Interest, Upop request %y Lender, Grantor shall execute financing statements and take whatever
other action is requesied by Lender 5 perfect and contine Lender's security interest in the Reats and
Personal Property. In addilion o recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counter,:arts, copies or reproductions of this
Mortgage as a financing statement, Grattor hall reimburse Lender for all expenses incurred in perfecting or
contipuing this security interest, Upon defaalt, Granior shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and L:nder and make it available to Lender within threc (3) days
after receipt of written demanx| from Lender,

Addresses. The mailing addresses of Grantor (debtor; and Lender (secured pariy), from which information
concermning the security imerest granted by this Mortg.\ee may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

attorney-in-fact are n part of this Mortgage.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when tue, terminates the credit line account, and

Further Assurances. Al any time, and from time to time, upon rigest of Lender, Granlor will make, execute
and deliver, or will cause to be made, executed or delivered, to T.ader or 1o Lender's designee, and when
re(éupsled by Lender, cause to be filed, recorded, refiled, or rerecorded “as she case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of jrust,
securily deeds, security agreements, financing statements, comtinuation stuzwisnis, instruments of further
assurance, ceriificates, and other documents as may, in the sole opinion of Lenaer, b2 necessary or desirable
in order to effectuate, complets, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Document, and (b) the liens and securi f}’ interests created by this
ogﬁage on the Propecty, whether now owned of hereafier acquired by Grantor, Unluss prohibited by law or
agreed 1o the contrary g l.ender in writing, Grantor shall reimburse Lender for all <uats and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do <o for and in the name of Grantor and at Granlor's expense. For such purposes, Grimtar hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the puiposs of making, executing. delivering.
filing, recording, and doing ail other things as may be necessary or desirable, in Lender’s sole cpirion, 1o
accomplish the matters referred to in the preceding paragraph,

otherwise Eerforms all the obligations 1m1posed upon Grantor under this Mortgn%c, Lender shall execute and
rantor 1 suitable satisfaction of this Mort

deliver to

age and suilable siatements of termination of any financing

statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if

ﬁermittcd by applicable law, any reasonable termination fee as determined by Lender {rom time to time. If,
owevar, payment is made by Grantor, whether veluntarily or otherwise, or by guarantor or by any third party, on
the Indchiedness and thereafier Lender is forced lo remit the amount of that payment {a) to Grantor's trustee in

bankrupicy or to any similar person under any federal or stat¢ bankruptcy law or law

or the relicf of debtors, (b)

by reason of any judgment, decre: or order of any court or administrative body having jurisdiction over Lender or
any of Lepder's property, or (c) by reason of any settlement or compromise of any claim made ‘t;y Lender with any
or

claimant (including without limitation Grantor), the Indebiedness shall be considered unpaid

the purpose of

enforcement of this Mortgage and this Mortgage shall continue to be effzctive or shall be reinsiated, as the case

Toay

be, notwithstanding any cancellation of this Mortgage or of any note or other insirument or agreement

evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had beéen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilernent or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage: (8) Grantor commits fraud or makes a material misrepresentation at any time in connection

by T O TRGLLG
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with the credit fine accouni. This can include, for example, a false stitement abowt Grantor's income, assets,
liabilities, or any other aspects of Grantor's financia) condition, (bf) Grantor does not meet the repayment teims of
the credit line accouat. (c) Granter’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collsteral. This can irclude, for cxample, faliure to maintain required insurance, waste or
desiructive use of the dwelling, failure to pay taxes death of alf msons Hable on the account, transfer of titie or
sale of the dwelling, creation of & lien on the dweflin Without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon ths occurrence of any Event of Default and at any time thereafter,
Lender, a1 its option, may exercise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right a¢ its option without notice 10 Grantor to declare the
entire Icr!\c‘iebtedness immediately due and payable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shail have alf the rights and
remedies of a socured party urder the Uniform Commercial Code.

Coliect Rents, “1.2nder shall have the right, without natice to Grantor, 1o take possession of the Protrerty and
coliect the Rents, including amounts past due and unpaid, and appiy the et proceeds, over and above
Lender’s costs, agairst-the Indebtedness. In furtherance of this right, Lender may require any lenant or other
user of the Pruperty o make paymemss of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granlor jivevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment theisel in the name of Grantor and o negotiate the same and collect the proceeds,
Payrents by tenants or other urers io Lender in respanse to Lender’s demand shalj satisfy the obligations for
which the payments are mede -whether or not any proper grounds for the demand eXxisted. nder may
exercise its rights under this subparugraph either in person, by agent, or through a receiver,

Mortgogee in Possession. Lender sowit have the right to be placed as morigagee in possession of 1o have a
receiver appointed to take possession of 2li ur any pant of the Property, with the power to protcet and B:gserve
the Property, to operate the Property prezeding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ihe cost of the receivership, against the Indebtedness. The
morigagee In possession or receiver may scove without bond if permiticd by law. Lender's right to the
apgmmmenl of a receiver shall exist whethar i not the apparent value of the Propenty exceeds ihe
Indebiedness by a subsiantinl amount, Employmeat by Lender shall not disqualify a person from serving as a
receivar.

Judiclal Foreclosure. Lender may obtain a judicial decrez Soreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment, If permitted by applicable law, Lerger may obtain 3 jud§mem for any deficiency
remaining in the Indebtedness due to Lender after application of al! s:oounis received from the exercise of the
rights provided in this section,

Other Remedles, Lender shall have alt other righis and remedits provided in this Mortgage or the Credil
Agreement or available at law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor pureby waives any and all right to
have the property marshatied. In exercising ks rights and remedies, Lender shali ¥z free to sell all Or any part
of the Property together or separatelg, in one sale or by separate seles. Lender shelt be entitled to bid at any
public sale on’all or any portion of the Propeny,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place any nublic sale of the
Personal Property or of the time afier which any private sale or other intended disposition of the Personal
Praperty is to be made. Reasonable notice shall ‘mean notice given at Teast ten (10) days hetyr. the time of
the sale or disposition.

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Modtzage shall not
constiiute a waiver of or pre{udice the party’s rights otherwise to demand strict compliance with thai rovision
or any other provision. Election by Lender 10 pursue any remed!v shall not exclude pursuit of mny other
remedy, and an clection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failue of Grantor to perform shall not affect Lender’s right 1o declare n default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Ex . If Lender institutes any suit or action 1o enforce any of the terms of (his
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge teasonable as attorneys’
fees at rial and on any appeal, Whether or nut any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear imerest

. from the date of expenditure until rcfaiq at the rate provided for in the Credit Agreement, Ex s covered
by this paragreph include, withiout limitation, however subject to any limits under applicable law, Lender’s
mitorneys’ fees and Lender’s lsgal expenses whether or not ‘there is a lawsuit, including attorneys' fees for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or in unction), appeals and
any anticipited post-judgment collection services, the cost of “searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
i:ermiu by applicable law, Grantor ‘also will pay any court costs, in addition to al! other sums provided by
aw. :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, includin% without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationaily
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mait firs!
class, centificd or registercd mail, postage prepaid, directed tu the addresses shown mear the beginning of this
Morigage. Any pany ma{ change its address for notices under this Morigage by giving formal written notice to the
other parties, specifying (hat the purpose of the notice is to chan%e the party's address. All copies of uotices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown vear the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at afl
times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The following tiscellancous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
ﬁrzemem of the parties as o 1he matters set forth in this Monga:%e. No aiteration of or amendment (o this

ortgage shall be cffective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Layv., | This Mortgage has been delivered to Lender and accepted by Lender In the State of

Winols. This Mor?gage shall be governed by and construed in nccordance with the laws of the State of
Winols,

Caption Headings. Zap'ion headings in this Mortgage are for convenience purposes only and are not io be
used (o interpret or define v provisions ef this Mortgage.

Merner. There shall be no inerger of the interest or estate created by this Mortgage with any other interest or
estate in flhfe Péoperty at any ‘tizie-held by or for the benefit of Lender in any capacity, withowmt the written
consent of Lender.

Multiple Parties. All obligations <€ 4srantor under this Morngage shall be joint and scveral, and all references
to Grantor shalt mean cach and every Grantor. This means thal cach 'of the persons signing below is
responsible for all obligations in this Mortgage.

Severability, If a cour of competent jurisdiction finds any provision of this Mortgage lo be invalid or
unenforceable as 10 any person or circumsiaes, such finding shall not render that provision invalid or
unenforccable us to any other persons or circumstances. If feasible, any such offending provision shall be
deered w0 be modified to be within the limits of criorceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this"Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in ‘s Mortgage on transfer of Grantor's interest,
this Morigage shall be binding upon and inure fo the benefit of ibe parties, their successors and assigns. If
ownership of the Property becomes vested in a person other thup Gientor, Lender, without notice to Granior
may dea) with Grantor's successors wilh: reference to this Mursige and the Indebiedness by way of
an har;:int.e or extension without releasing Grantor from the obligatiore of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. ‘Time is of the essence in the performance of this Mor'gage.

Walver of Homestenil Exemption. Grantor hereby releases and waives a!! rights and benefits of the
homestead exemption taws of the State of Hinols as to all Indebdtedness secured by <nis Morigage.

Walvers and Consents, Lender shall not be deemed to have waived sny rights unde' thi= Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No d2ly or omission on the
part of Lender in exercising any right shall oreratc as & waiver of such right or any otner #ight. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provisiou or any other provision. No prior waiver vy Lender, nor any
course oi dealing between Lender and Grantor, shall Constitute a waiver of any of Lender's rigits or any of
Grantor's obli%auons as to ang future transactions, Whenever consent by Lendef is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to subazauent
instances where such consent i§ required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO I'TS TERMS.

"MEIER

ARl YV
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3 10221997 MORTGAGE
' (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOLIS )

)88
COUNTY oF J0K” )

On this day before me, the vadirsigned Notary Public, personally appeared DAYID A. MEIER and ELIZABETH A,
MEIER, 10 me known to be- thairdividuals described in and whe executed the Mortgage, and acknowledged that

eij: the Mortgage as their frre2nd voluntary act and deed, for the uses and purposes therein mentioned.

th
Giyen junder my ha ! and offelal sert this day of October , 1997 ,
} _/L-"{'-’(J‘

o
)

y L

I(D\H Residing at PARK RIDGE, IL

ILLINOIS ’-‘““\l\lf-'.--f e b A AV AVIV PN

g TUUICIAL SEAL
DELAA . BROUGHTON

RO BUBLC. STATE
Wy Ly LI, STATE OF 40l
E.M ISSI0N EXPIRES 728200

Notary Public in nﬁd fgr the State of

My commission expires 7/28/00

= ey
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