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MORTGAGE

PREPARBD BY!

VALERIE PEARSCN
1901 8 MEYERS
OAXKBROCK TEZ.RATE, IL 6018l

3378858

THIS MORTGAGE (“Security Insirument”) is givenon CCTOBER 17, 1997 . The mortgagor 1

SABU T KURIAN AND JINCY KURIAN HUSBAND AND WIFE

("Borrower”). This Security Instrumentis givenio  PIsRT CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE $72.0% OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lendor®y. Borrower owes Lender the principal sum of

TWENTY FPIVE THOUSAND AND 00/100

Dollars (U.S. $ 25,000,00 ). This debt is evidenced hy Borrower™s vweite dated the same date as this Sceurity
Instrument (“Note*), which provides for monthly puyments, with the full debt, 4t rot paid carlicr, due and payable on
NOVEMBER 01, 2012 . This Security Instrument sceures to Lender:-(u) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 o protect the seeurity of this Seewrily Instrument; and {c)
the performance of Borrower's covenants and agreements under this Sceurity Instrumentaps the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o Lender the following deseribed property located in
VILLAGE OF DESPLAINES, COOK County, lllinois:
SER ATTACHED LEGAL RIDER

PERMANENT INDEX NUMBER: 0%-10-401-090-1011

which has the address ol 8880 W GOLF RD 2C, DESPLAINES |Street, City],

filinois 60016 [Zip Code] (" Property Address”);
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 /90
@R ERiL) a0 Amended 6/91 ”mm lll‘
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TOOETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenunces, and {ixtures now o hercafter o part of the property. All replucements and additions shall also be covered
by this Security Instrament. All of the foregoing is referred 1o 1n this Secunty Instrument as the “Propenty.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, exeept {or encumbrances of record.
Barrowcr warrants and will defend generally the title to the Property against all claims and demands, subject to any
cacumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited vatiations by iutisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment ana Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
rcarl y taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property, (b) yearly
easehold paym<nt:; or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance prersiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accon’ance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
These items are called “Eocrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a fetider Do a federally related morteage loan may require for Borrower's escrow account under the
federal Real Bstale Settleiaeri Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2001 et seq.
(*RESPA"}, unless another law 1at applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and
hold Funds in an amount not to ¢xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimatds of oxpenditures of future Escrow Items or otherwise in accordance with applicable

law.

The Punds shall be held in an institution whose depusits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an instivuiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ftems, wi'ss Lender pays Borrower interest on the Funds and applicabic law

rmits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real cstate tax reporting service used by Landei in conneetion with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable law regnires interest to be paid, Lender shalt not be required to pay
Borrower any inlerest or earings on the Funds. Borrower and Lznder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chizige, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpase far which cach debit to the Fards was made. The Funds ase pledged as additional
security for all sums secured by this Sccurity Instiument.

If the Funds held by Lender exceed the amounts permitted to be h:ld by applicable law, Lender shall account to

" Borrower for the excess Funds in accordance with the requirements of appiiczile law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amonnt necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secuted by this Seeurity Instrument, Lender shall sromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerider. prios to the acquisition or
sale o1’ the Property, shall apply any Funds held by Lender at the time of acquisilion or sare-us < credil against the sums
secured by this Security Instrument.

3. Application of Paymenis, Unless applicable law provides otherwise, all payments recuived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Nole; second, (o amousts rayable
under paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable: to the
Property which may aitain priority over this Security Instrument, and leaschold payments or ground rents, 1f any.
) Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall

N pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

' to be paid under this paragraph. If Borrower makes these paymenls directly, Borrower shall promptiy fumish to Lender

receipts evidencing the payments.

Borrower shall J:rompily dischargz any licn which has prionily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceuzed by the licn in a manner accepiable io Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, leal proceedings which in the. Lender’s opinion
operate to prevemt the enforcement of the lien; ot (¢} secares from the holder of the lien an agreement satisiaciory to
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Lender subordinating the licn to this Sceurity Instrument. I Lender determines that any part of the Property is subject ton
lien which may atlain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shali satisty the lien of 1ake one or more of the actions set forth above within 10 duys of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or loeding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shal] be chosen by Bortower suhject to
Lendet’s apptoval which shall not be unreasonably withheld. i Borrower fails lo mainiain coverage deseribed above,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordahee with paragraph

Al insurance policies and rencwals shall be acceptable to Lender and shall inchude o standard mortgage clause,
Lender shall have the right to hold the policivs and renewals. If Lender requires, Bortower shall promptly give (o Lender
al) receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowet,

Unless Lepden and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of tepair
of the Property damaged, if the restoration ot repaiz is economically feasible and Lender's seeurity is not lessened. I the
restoration or repair is pot cconomically feasible or Lender’s secunity would be lessened, the insurance proceeds shall be
applied to the sums sceured by this Seeurity Instrument, whether or not then due, with any exeess paid to Borrower. If
Borrower abandans the Trinery, o does not answer within 30 days a notice from Lender that the insurance carnier has
offered to settle a claim, ihet Londer may colleet the insutance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sams secured by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given:

Unless Lender and Borrower aine: wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments, if
under paragraph 21 the Property is acquire 1 by Lender, Borrower's right to any insurance poiicies and proceeds resulting
from damage to the Property prior 1o the ucgtisition shall pass 10 Lender (o the extent of the sums secured by this
Security (nstrument immediately prior to the acqrasition.

6. Occupancy, Preservation, Maintenance pad Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, estublish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of aceupancy, wiess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower’s contral. Borrower
shail not destroy, damage or impair the Property, aflow the Proseny to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, wwhether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propenty of affcrwise materially impair the lien created by ihis
Security Instrument or Lendet’s sceurity interest, Borrower tay cure Gued n defoult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's intetest in the Property or other materiul impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also twe in default if Borrower, during the
Joan application process, gave materially false o inaccurate information or statements 'o Lendet (or tailed to provide
Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited to,
representations concerming Borrower's occupancey of the Property as a principal residence. 5t this Security Instrument is
on a leaschold, Bortower shall comply with all the provisions of the lease. If Borrower acquises Retitle (o the Property,
the leaschold anl the fee title shall not merge inless Lender agrees Lo the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perfornt the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerde's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws o regulations),
then Lender may do and pay for whatevet is necessary to proteel the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon potice fram Lender to Borrower
requesting payment.

8. Mortgage Insuratiee. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effect. If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull puy the
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premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in cffeet, at a cost
substentially equivalent to the cost (o Borrower of the morigage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
Botrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mottgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be in cffect. Lender will secept, use and retain these
payments as 4 loss reserve in licu of monigage insurance. Loss reserve payments may ho longer be required, at the oplion
of Lender, if mortgage insurance coverage (in the amount and for the period that Lendor requires) provided by an insuret
upproved by Lender again becomes availuble and is obtained, Borrower shall pay the premiums required to maintain
mongage insurance in cffect, or to provide a loss reserve, unlil the requirement for morgage insurance ends in
eccordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shall
- give Borrower notice at the time of or priof 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any par of the Praperty, or for conveyance in lieu of condemnation. are hereby
assigned und shal) be paid to Lender.

In the evec o a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inistrument, whethe: or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markét value of the Propenty immediately before the taking is equal to or greater than the amount of the
sums secured by this $:cvlity Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in
wriling, the sums secured oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total zinount of the sums secured immediately before the taking, divided by (b) the (air market
value of the Property immediatciy-before the taking. Any balance shall be paid to Barrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediztedy hefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable faw otherwise provides, slie proceeds shall be appliced to the sums sccured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Boitasve; fails to respond 1o Lender within 30 days afiet the date the notice
is given, Lender is authorized to collect and apply the procevds, at its option, either 1o festoration or repair of the Property
or to the sums sceured by this Security Instrument, whethar o7 not then due,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1« ' paragraphs | and 2 or change the amount of such

ments.

P 11, Borrower Not Released; Forbearance By Lender Not s Walver, Extension of the time for paymernt or
modification of amorization of the sums secured by this Sccurity Irstument granted by Lender to any successor in
interest of Borrower shall not operale to release the linbility of the original Poizower or Borrower’s successors in interest.
Lender shall not be required 1o commence procecdings against any succ:ssor/in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securi(y) Instrument by reasen of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeareiice by Lender in exercising any right
or reraedy shall not be 4 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tl.¢'covenants and agreements of
this Security Instrument shall bind and henefit the successors and assigns of Lender apa Rorrower, subject to the
provisions of paragraph 17. Bortower’s covenants and agreements shall be joint and several. An; Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrumeri oirly to mortgage, grant
and convey thal Borrower's interest in the Property under the terms of this Seeurity Instrumenty 55, is not personally
obligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any Gibér Borrower may
agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the Joan sccured by this Security Instrument is subjeet to a faw which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleeted or 10 be collecied in
connection with the loan exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Bomrowet which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided fur in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Propetty Address or any othet address Barrower designates by notice to Lender. Any notice io Lender shall be given hy
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first class mail to Lender's address stated herein or any other nddress Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as
provided inthis paragraph,

15. Governing Low; Severability. This Sccurity Instrument shatl be govemed by federal law and the law of the
jurisdiction in which the Property is {ocated. In the event that any provision or cluuse of this Secutity Instrument or the
Note conflicts with applicable low, such conflict shiafl not affect other provisions of this Svcurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declured 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficia) Interest In Borrower. Il all or any part of the Propetty or any interest
initis sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
withou! Lender's prior wrilten consent, Lender may. at its option, require immediate payment in full ot all sums secured
by this Security [nstrument, However, this option shall not be exercised hy Lender if exercise is prohibited by federai law
as of the date of this Securily Insirument,

if Lendet exeecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 Gays from the date the notice is delivered ot mailed within which Borrower must pay all sums sceured
hy this Seeurily Insireaent, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted y this Sceurity Instrument without further notice or demand on Borrower.

i8. Borrower’s Rightio Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security- Insirement discontinued at any time priot to the carlicr aft (u) 5 duys (or such other period as
applicable law may specify for ieiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry-ci'a judgment entorcing this Seeurity Instrument. Those conditions are that Bortower: (4)
pays Lender afl sums which then would ke duc under this Seeurity Instrument and the Note as if no aceeleration had
cceurred; (b) cures any default of any dlher covenants or agreements; (=) pays all expenses incurred in enforcing this
Security Instrument, including, but not linlitedto, reasonable attomeys® ives; und (d) takes such action as Lender may
reasonably require to assure that the fien of this) Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sczuiity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity instrument and the obligaiizas seeured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall notapp!y-in the case of uceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The [ote ot a partial interest in the Note (together with this Secutity
Instrument) may be sold one or more times without prior naties to Botrowar. A sale may result in u change in the entity
(known as the “Loan Servicer”) that collects monthly paymen's e under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated tou sale of the Note. I’ there is o change of the Loan
Servicer, Borrower will be given written notice of the change in accosdince with puragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicerid the address to which payments should be made.
The notice will also contain any other information required by applicable luw.

20, Hazardous Substances. Borrower shall not cause o1 permil the preserics, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow ativane clse to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shell notapply to the presence, usc,
ot storage on the Property of smal! quantities of Hazardous Substances that are generally recognized to be uppropriate (o
normal residential uses and to maintenance of the Property.

Borrower shal! prompily give Lender written notice of any investigation, claim, demand, lawsuit or ather action by
any govemnmental or tegulatory agency or private party involving the Property and any Yarardous Substance or
Environmental Law of which Borrower has sctual knowledge. If Borrower leams, or is notified by sy governmental of
regulatory authority, that any removal or other remediation of any Huzardous Substance affectipg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenitai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazordous substances
by Environmental Law and the following substances: gusaline, kerosenc, other lammable or toxic petroleun products,
toxic pesticides and herbicides, volatile solvents, materials containing ushestos ot formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or cnvironmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be eured; and (d) that fallure to cure the default on or before the date
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| specified in the notice may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure'by judisial
proceeding and sale of the Propenty. The notice shall further inform Borrower of the nght lo feinstate after accelergtion
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Bormawer to
acceleration and foreclosure. If the default is not cured on ar before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in
pursuing Lic remedies provided in this paragraph 21, including, but not Emited to, reasonable altorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by (his Secunly Instrument, Lender shall release this Sccunity

Insirament without charge 10 Borrower, Borrower shall pay any recordation costs.
23, Waiver of Home: tead. Borrower waives all right of homeslead exemption in the Property.

24, Riders to thizScaurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeit, t< covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants an< agreements of this Sceurity Instrument as if the rider(s) were a part of this Secunity

instrument. [Check applicable toz. (cs))
Adjustable Rute Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider = Rate Improvement Rider Second Home Rider

V.A. Rider LA Dther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agives to the terms and coven
Instrument und in any rider(s) executed by Borrower and recoidad with it.

Witnesses: | AAAA— ) Seal

m}tcnnlaincd in this Sceunty

BABU % KURIAN -Fommowet
Tinc O kuzins) (Seal)
JINCY KURIAN - Bivrotvet
(Sual) Z (Secal
Burmower Botrowey
STATE OF ILLINOIS, CuumyssDw_
o P Deenzaen , o Notary Public in and for said county and state do hereby

certify that SABU T KURIAN AND
JINCY KURIAN HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged thal &NM

he signed and delivered the suid instrument as frec and voluntary acl, for the uses and purposes
therein sei forth,

Given under my hand and official scal, this  17TH day of oc'ronxt , 1997
My Commission Expires:\,* OV G, .,,,}Mm

Nuotary Public

This Instrument was prepared by: VALERIE PEARSON r**—mgm_——-—.

AMY DOERZAPH Form 3014 8/90
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LEGAL DEACRIPTION:

PARCEL 1+ UNT[-NO. 203-C IN COURTLAND SQUARE CONDOMINIUM BUILDING
NUMBER 34 AS/DELINEATED ON A SURVEY OF ,THE FOLLOWING DESCRIBED REAL
ESTATE PART OF Ti{2 SOUTHEAST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 41
NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN IN COOXK COUNTY,
ILLINGIS, WHICH SIFVEY 1S ATTACHED AS EXHIBIT "B TO THE DECLARATION
OF CONDOMINTUM RE®ORDED AS DOCUMENT NUMBER 25053466, TQGETHER WITH AN
UNDIVIDED PERCENTAGE [NTEREST IN THE COMMON BLEMENTS.

PARCEL 2: EASEMENT FOR INCRZGS AND EGRESS 'OR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION OF EASEMENTS DATED MARCH 1, 1%7% AND
RECORDED JULY 19, 1979 AS DOCUMZNT NUMBER 2%053432 AND RE-RECCORDED AS
DOCTMENT NUMBER 26217261 AND AS CRFATED BY DEED RECORDED AS DOCUMENT
25288542, .

PERMANENT INDEX NO.: 09-10-401-090-j,0k]

’ 10714799 TUE 13:11  (TX/RX NG 5670




UNOFFICIAL COPYS7613 1 v

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 17TH  dayol  OCTOBER . 1997 .
and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccutity Deed (the "Security Instrument”) of the samne date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

{the "Lender”)
of the same date and covering the Property described in the Security lustrument and located at:

8880 W LOLF RD 2C
DESPLAINGS, ILLINOIS E0C16

[ Property Address]

The Property ‘inctsdes a unit in, together with an undivided interest in the common clements of, a
condominium project Liown as:
COURTLAND SQUARE (CO/NDOMINIUM

| Name of Condominium Praject]
(the "Condominium Project Y afdhe owners association or other entity which acts for the Candominium
Project (the “Owners Association”)-holds title to property for the henefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benetits of Borrower's irierest.

CONDOMINIUM COVENANTS. It sddition to the covenants and ugreements made in the Security
Instrument, Borrower and Lender further covsiant and agree as fullows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligntions under the
Cuondominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Decluration or
any other document which cteates the Condominitia Project; (il by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrowcr shall promptly pay, when due, alt dues and assessments imposcd
pursuant to the Constituent Documents.

B. Hazard Insurance. So long us the Owners Associition maintains, with a generally aceepted
insurance carrier, a “masler” or “blanket” policy on the Coadominium Project which s satisfuctory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the bazards
Lender requires, including fire and hazards included within the termy “vatended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for.be monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverge
on the Property is deemed satisfied to the extent that the required coveruge 1s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurgice coverage.,

In the event of 2 distribution of huzard insurance proceeds in fieu of restoration or rrpair following a
Joss to the Property, whether to the unit or to common elements, any proceeds payableto Borrower are
hereby assigned and shall be paid to Lender for application to the sums seeured by the Seeurity instrament,
with shy excess paid 1o Borrowet.

C.'Public Liability Insurance. Bortower shall take such actions us may be reasonable to insure that
the Owners Association maintains a public liability insurance palicy aceeplable in form, smount, and extent
of coverage to Lender.

D. Condemnation. The procieds of any award or claim for damages, dircet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, wicther
of the unit ot of the common elements, or for any conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Seeurity
instrument as provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shall not, except after nolice to Lender and with Lender's prior
wrilten consent, cither partition ot subdivide the Propenty or consent to:
() the abandonment or tcrmination of the Condominium Project, except for abandonment or
termination required by Jaw in the case of substantial destruction by fire or other casualty or in the cuse of a
taking by cundemnation or eminent domain;
(i) any amendment to any provision of the Conslituent Documents if the provision is for the

express benefit of Lender,
(iii} termination of professional management and assumption of sclf-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public lishility insurance
coverage maintained by the Owners Association unaceeplable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessmients when duc, thebp Lender
may pay.inem. Any amouns disbursed by Lender under this paragraph F slial) become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, tiesc amounts shall bear interest from the date of disburscment at the Note rate and shall be
payable, withizitzsest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Cﬁgl)«{.\.w\ 7 ‘%‘}E)VV‘ (Seal)

SARU T KURIAN -Borrower
Jinty Ky (Seal)
JINCY KURIAN -Borrower
' . (Scal)

-Borrower

~ A (Seal)

-Bommower
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