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THIS MORTGAGE is(tnode this  10TH day of OCTOBER, 1997 . between the Morigugor,
UPENKUMAR PARIXH ANT LIPTI PARIKH, HUSBAND AND WIFE

(herein "Borrower"), and the Morigagee,
MORTGAGE ENGE CORPORATION
a corporation organized and existing tnde” the laws of ~ THE STATE OF DELAWARE , whose address is

1355 BEVERLY ROAD, SUITE 330, mMCUEAN, VA 22101
(herein "Lender®),

WHEREAS, Borrower is indebted to Lendir i the principal sumof U.S. §  24,900.00 , which
indebtedness iy evidenced by Borrower’s note datef OCTOBER 10, 1997 and extensions and renewals
thereof (herein "Note"), providing for monthly instalin ents of principal and interest, with the balance of indebtedness, if
not sooner paid, due and payable on NOVEMBER (L, 12012 ;

TO SECURE to Lender the repayment of the indebtedinest cvidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in'acunrdunice herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements o/ Harrower herein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described properly iicated in the COUNTY OF COOK

, State of Nlinois:

LOT 65 IN BLOCK 4 IN MOON LAKE TRAILS UNIT NUMBER ., BEING A SUBDIVISION OF
PARTS OF THE SOUTHEAST 1/4 OF SECTION 7 AND THE SOUTHMEST 1/4 OF SECTION 8§,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MaRIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THEOFFICE OF THE REGISTwiw/QOF TITLES OF
COOK COUNTY, ILLINOIS ON JULY 27, 1978 AS DOCUMENT 3034859 Il COOK COUNTY
ILLINCIS.

PIN # 07-07-400-041-0000 @QJ

which has the address of 1420 BROOKSIDE DRIVE , HOFFMAN ESTATES R
[Stroe| {City)
Iilinois 60194 (herein "Property Address®);
[Zip Code]
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TOGETHER with all the improvenients now or hereafter erected on the property, and all easerients, rights,
appurtenances and rents, ali of which shall be deemed to be and remain & part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Morigage 15 on a ieasehoid) are
hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hersby conveyed and has the right to imortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record,  Horrower
covenants that Borrower warrants and will defend generally the title to the Property agrinst all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

L. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidences t the Note and late charges as provided in the Note,

2. Funds for Taxes and Visvrance, Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly ray.nents of principal and interest are payable under the Note, until the Note is paid in
full, a sum (hersin "Funds”) equai to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessment:, 3. »uy) which may attain priority over this Mortgage and ground rents on the
Propesty, if any, plus one-twelfth of yeurly pramium installments for hnzard insurance, pius one-twelfih of yearly
premjum instailments for mortgage insurancs, if any, all as reasonably estimated initinlly and from time to time by
Lender on the basis of assessments and bills and rasonable estimates thereof. Borrower shail not be obligated 10 make
such payments of Funds to Lender to the extent that Losrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be Gi2)iin an institution the deposits or accornts of which are
insured or guarasteed by a Federal or state agency {including i-eraer if Lender is such an institution). Lender shal}
apply the Funds 1o pay said taxes, assessments, insurance premius and ground rents. Lender may not charge for o
holding and applying the Funds, analyzing said account or veritying «ne compiling said assessiments and bills, unlesy
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the lime of execution of this Morigage that ir(erest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such intéreet to be prid, Lender shall not be
required to pay Borrowsr any interest or earnings on the Funds, Lender shalt giveto Borrower, without charge, an
annual accounting of the Funds showing credity and debits to the Funds and the purporC farwhich each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Fuads payable prior o
the due dates of taxes, assessments, insuranice premiums and ground rents, shall exceed the amount/requiied 1o pay suid
laxes, assessitents, insuranco premiums and ground rents as they fall due, such excess shail be, at Bocrmwor's option,
either promptly repaid to Borrower or credited to Borrower on monthly instsllments of Funds. 1f the ameant of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shali pay to Lender any amount necessary to make up the deficiency in ane or more payments as Lender

may require,

Upon payment in full of all sums sectired by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender al the time of application as a credit against the yums secured by this Mortgage,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the

Note and parageaphs | and 2 hereof shall be appiied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pryable on the Note, and then to the priticipel of the Note,
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4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage,
including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assegsments and other chargss, fines and impositions attributable to the Property which may attain a priority over this
Mortguge, and leasehold payments or ground rents, i any,

5. Hazard Insurunce., Borrower shall keep the improvements now existing or herenfter erected on the Property
insured against toss by fire, hazards included within the torm "extended coverage," and such other hazards as Lender
may reduire and in such amounls and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approva! shall not be unreasonably withheld. All insurance policies and renewais thereof shall be in a form
accepiable to Lende: und shall include a standard mortgage ¢lause in favor of and in a form acceptable 1o Lender,
Lender shall have th¢ rigzht to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust
or other security agreezian: with a lien which hay priority over this Mortgage.

In the event of loss, Borrover shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompt!, by Borrower.

If the Property is abandoned by Borrowes,.or if Borrower fails to respond to lender within 30 days from the date
notice is mailed by Lender to Borrower thal the insurance carrier offers to setile a claim for insurance benefits, Lender
is authorized to collect and apply the insurance (preceeds at Lender's option either to restoration or repair of the Property

or to the sums sccured by this Mortgage.

6. Preservation end Maintenance of Property; Leareholds; Condominiums; Planned Unit Developments.
Borrowsr shall keep the Property in good repair and shall wet covunit waste or permit impairment or deterioralion of the
Property and shall comply with the provisions of any lease if whisMortgage is on a leaschold. If this Morigage ison a
unit in a condominium cr a planned unit development, Borrower sisli perform all of Borrower's obligations under the
declaration or covenanls crealing or governing the condominium or piazinsd unit development, the by-laws and
regulations of the condominium or planned unit development, and constizient documents,

7. Protection of Lender’s Security. [f Borrower fuils 1o perform the coverants and agreenents contained in thiy
Morigage, or if any action or proceeding is commenced which materially affects Leudee's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, distirse stich sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. ! Lender required
mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall’pay the premiums
required to maintain such insurance in effect until sich time as the requirement for such insurance .erininates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereen, at the Note rat’, wiall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to nther lerms of
payment, such amounts shal} be payable upon notice from Lender to Borrower requesting payment (hereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon wnd inspections of the Property,
provided thai Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the lerms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time for payment or
modification of amortization of the sums secured by this Mortgage geanted by Lender to any successor in interest of
Bortower shall not operate to release. in any manner, the linbility of the original Borrower and Borrower’s successors in
intersst. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or ramedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any stich right

or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shatl bivd, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject (o the jcovisions of paragraph 16 hereof. All covennnts and agreements of Borrower shall be joint
and several. Any Borrower wiro co-signs this Mortgage, bui does not execute the Note, () is vo-signing this Morlgage
only to mortgage, grant and ceive: that Borrower's interest in the Praperty to lender under the terms of this Morigage,
(b) is not personally liable on the d.ors or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify,-forbear, or maks any other accommodations with regard to the terms of this
Mortgage or the Note without that Bovrows:'s consent and without releasing that Borrower ar moditying this Morigage

as to thut Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicabic law to be given in another manner, (a) nny notice to
Borrower provided for in this Mortgage shall be givex by delivering it or by mailing such notice by certified mail
addressed to Borrower &t the Praperty Address or at su:h other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given'by certificd mail to Lender's address stated herein or to
such other address as Lender may designale by notice to Borrewer s provided hercin.  Any totice provided for in this
Mortgage shall be desmed to have been given to Borrower or Lerder when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws appiizable to this Morigage shall be the laws of the
jurisdiction in which the Property is located, The foregaing sentence shaii not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Hote conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which cun be-given effect without the conflicting
provigios, and to this end the provisions of this Mortgage and the Note are declared ioibe sovernble.  As used herein,
"costs,” "expenses® and “attorneys’ fees® include al) sums to the extent not prohibited b -wpplicable law or limited

herein.

14. Borrower’s Copy. Barrower shall be furnished s conforined copy of the Note and of this/Martgage at the time
of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulftll all of Borrower's obligations under any hane
rehabilitation. improvemenl, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrow2r 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in

connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, al its option, require immediate payment in full of
all sums secured by this Mortgage. However, this option shall not be excrcised by Lender if exercise is prohibited by
Federal law as of the date of this Mortgage.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sims prior to the expiration of thig period, Lender may invoke
any remedies permitled by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree sis follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pny when due any sums secured
by this Mortgage !.ender prior to acceleration shall give natice to Borrower as provided in paragraph 12 hereof
specifying: (1) ine Lreach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is riatlcd to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach oq or hefore the Gste specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by juaicial proceeding, and sule of the Property. The notice shall further inform Borrower
of the right to reinstate after ucesleration and the right to asseri in the foreclosure proceeding the nonexistence of
a default or any other defense of Barvower to acceleration und foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s optlon, may declare all of the sums secured by this
Mortgage to be immediately due and rayaole without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to col’ect in such proceeding all expenses of foreclosure, including, but not
timited to, reasonable attorneys’ fees and vosts of documentary evidence, abstract and title reports,

18. Barrower's Right to Reinstate. Notwithste::ding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall fiave the righ. (o have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judg/nent.enforcing this Mortgage if: {a) Borrower pays Lender all
sums which would be then due under this Mortgage and the 4oie had no acecleration accurred; (b) Borrower cures all

breaches of any other covenants or agreements of Borrower coniaiied in this Mortgage: (¢) Borrower pays all rensonable
expenses incurred by Lender in enforcing the covenants and agreerieits of Berrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 herecf, inclucing, but not limited to, reasonuble attorneys'
fees; and (d) Borrower takes such aclion as Lender may reasonably requiscto assure that the fien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums s:curcd. by this Mortgage shall continue
unimpaired. Upon such payment and eure by Borrower, this Morigage and the ¢t zations secured hereby shall remain
in fult force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver, As additional security hereundee, Borrower hereby assigns
to Lender the rents of the Propesty, provided thal Borrower shall, prior to acceleration under priagraph 17 hereof or
abandonment of the Property, have the right to colfect and retain such rents as they become duc.any ayable,

Upon acceleration under paragraph 17 hercof or abandoament of the Property, Lender shall be enticied 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rerts of the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, but niot linited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' faes, and then to the sums secured by this Mortgage. ‘The receiver shall be

liable to account only for those rents aclually received.

20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation if any.

21, Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Property,

fL2MSG - 01111995 Page S of 6 Doc Prep Plus, Ine—»




UNOFFICIAL COP

LOAN ID# B822544-21

REQUEST FOR NOTICE OF DEFAULT

ANDFORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 4 lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has exccuted this Martgage.

e
)

A et ‘(\C,»\\ {SeRl)

™

UPENKUMAR PARIKH -Borrower

f (;{C‘ Ty f_L (Seul)

[

DIPTI PARIKH -Borrower

(Seal)

-Borrower

{Scal)
-Botrower

(Senl)

~Botrower

(Seal)
-Borrower

(Sign Original Only)

STATE OF ILLINGIS (’?"”‘ it COUNTY OF: CCJK

" -2 o He
i f/("" £ e il Wl , & Notary Public in and fer s4id 2ounty and state, do hereby
certify that UPENKUMAR PARIKH AND DIPTI PARIKH

personally known to me lo be the same pesson(s) whose name(s) ARE  subscribed to ke *uregoing instrument,
appeared before me this day in person, and acknowledged thai THEY  signed and delivered ihesaid instrument ag
THEIR free voluntary act, for the uses and purposcs lhercin set forth.

s, S5

(L we A L,’

Given under my hand and official seal, this dav of (_(, j

My Commission expires: ‘
"OFFICIAL SEAL®
((5phe i Betbvw TG Uink-Reservedi For Leader and Reeorder)
NOTARY PUBLIC, STATE GF ILUINGIS e
MY COMMISSION EXPRES 1/19/98 OFFICIAL SEAL"
NOTAQ’TEOBL A WENNER
UBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 12/19/98

IL2M6G - 01111998 y b Doe Preg Plus, lne.»




STTITTTS
UNOFFICIAL COPY

BALLOON PAYMENT RIDER T
MORTVGAGE/SECURITY INSTRUMENT

fage 7 o ¥

THIS BALLOON PAYMENT RIDER ("Rider™ is made this 10TH day of OCTOBER, 1997  and amenls
a Mortgage/Securily Instrumnent in the amount of § 24,900.00 made by the person(s) who sighed below

{"Borrowers"} to MORTGAGE EDGE CORPORATION
{"lLender*)

and is dated the same as a Note for which this Mortgage/Security Instrument secures collateral.

In addition to the agreements and provisions made in the Note and Mortgage/Security lnstriment, both Borrower
and Lender further agree as follows:

IF NOT PAID FARLIER, THIS LOAN IS PAYABLE IN FULI. ON NOVEMBER 1, 2012
(THE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL
BAJANCE OF THE LOAN AND INTEREST THEN DUE, TS IS CALLED A "BALLOON
PANMENT.” THE LENDER 1S UNDER NO OBLIGATION TOQ REFINANCE THE LOAN AT
THAT TIME.

At least ninety ~ays (90) but not more than one hundred twenty (120) days prior 1o the Maturity Date, Lender must

send Borrower a noiicewhich states the Maturity Date and the amount of the balloon pnyment which will be due on the
Maturity Date (assumine 4l the scheduled payments due between the date of the notice and the Maturity Date are made

on Time).
# //é/ T
(_/44-'& A - jﬂﬂ—\.._, . /_,C_‘,-\_ I ) \
C e Witgess UPENKUMAR PARIKH Horrower
7y 7 B
L << /{,//(/x/& il L( p E e {4(
Witness DIPTI PARIKH Borrower
o Borrower
v Rorrower
~ Borrower
Borrower

B
H
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