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~ CONSTRUCTION MO‘!TGAGE

THIS MORTGAGE IS DATEC OCTOBER 5 1887, bstween Velimir W. Veselinovic, married to Jackie
Veselinovic, whose addresa is 7440 Forael HiM Paad, Burr Ridge, IL 60625 (referred 1o below as "Grantor");
and PARK FEGERAL SAVINGS BANK, whose adovare is 21 E. Ogden Avenue, Westmont, IL 80559 (referred
to below &8s "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Gruntur mortgages, werrants, and conveys to Lender all
¢f Grantor's right, title, and interest in and 1o the lollowing Gencribed real property, togethar with all existing or
subsequently erected or afftxed buildings, improvements and fxivres, all easements, rights of way, and
appurtenances; all water, water rights, watercoures and ditch nphts (including stock in utilities with ditch or
Irrigation rights), and all other rights, royalties, and profits relating to iheraal property, including without limitation
all minerals, oil, gas, geothermal and sirnilar matiers, located In Cock Zounly, State of llinois {the "Real
Property”):

Lot 216 In Robert Bartiett's LaGrange Highlands Unit No. 3, a Subdivisior af Part of the Northeast 1/4

of Section 17, Township 38 North, Range 12, Eaat of the Third Princiyal ‘A=zridlan, In Cook County,

Minols. THIS IS NOT HOMESTEAD PROPERTY,

The Real Property or iis addreaa is commonly known as 5617 Soulh Edgewood Lene, Countryside, IL
80526--3428. The Real Property tax identiication numbar ls 18-17-215-004-0000.

Grantor presently assigns to Lender al) of Grantor’s right, title, and interest in and to all irases of the Property and
all Rerts from the Property. In acdition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Fraperty and Rents.

DEFINITIONS. The laollowing words shal hava the following meanings when used in this Morigage. Terms nol
otharwige dafined in this Martgage shall have the meanings attributed 1o such lerms in the Unitatm Commaerclal
Code. All referencas o doliar amounts shall mean amounts in lawful monay of the United States of America.

Grantor. The word "Grantor” means Velimir W, Veselinovie. The Grantor i8 the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without Hmitation each and all of the guarantors,
suraties, and accommeodation partles in connection with the Indebledness,

Improvements. The word "Improvemants” meang and Includes without limitation all existing and future
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10--23--1987
Loan No 0250038502 {Continued)

~ PeE MEET TR T N umesmionane v R RSl

Page 3

by any persan relating 1o such matters, and (o) Except as praviously disclosed to and acknowledged by
Lendar in writin), (1) noither Grantor nor any tenant, contractor, agent or other authorizad user of the Property
ahall use, generate, manulactura, stare. W&, digpose of, or release any hazardous waste or substance on
under, aboul or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, raguiations and ordinances, Jnc!ud!ng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon thg
Property tn make such inspections and lests, at Grantor's expense, as Lender ma( deam appropriale 1o
determine compliance ol the Praperty witn this section of the Mong&?o. Any Inspections or tesls made by
Lender shall be for Lencer's Purposes anly and shall not_be consatrued to create any responsibiiity or ilability
on the pan of Lender to Granlor or to ay other parson. The rgpresentations and warranties contained herein
are based on Grantor's due dlliPence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hargby (a) releasss and waives any future claims against Lender for indemnily or
contribution In the avent Grantor bucomes llable for cleanup or other costs under any such laws, and  (b)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, labllities, damages
analties, and expensss which Lender may directly or indirectly sustain or suffer resulting from a breac o
hig section 4! the Mortgage or as a consequence ol any use, generation, manufacture, storage, disposal
release or taveutened re ease occurring pror to Grantor's ownership or interest In the Property, whether or no
the same wae or shoud have been «nown to Grantor. The provisions of thiy sectinn of the Mortgage
including the chnpation to indemnify, snai! survive the paymerit of the Indebie.iness and the satisfaction and
raconveyance gi «ra lien of this Mortgage and shall not be atfected by Lender's acquisition of any interest In
the Prapenty, wheiie: By foreclosure or otherwise,

Nuisance, Waste. Grarcr shall not causa, conduct or permit any nuisance ncr commit, pearmit, or suffer any
stripprag of or waste on . 10 the Property or any poartion of the Property. Without limiting the generality of the
foregoing, Grantor will no! remove, of Erant to any other pan\( he right to remove, any timber, minerals
(inctuding oil and gas), tail. grevel or reck products without the prior written consent of Lender.

Removal of Improvements. Gianor shall not demolish or remove any improvements from the Real Property
withou! the prior written consent of Zeinder. As a condition to tha removal of any Improvemeants, Lender mag
require Grantor to make arrangements satisfaciory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter Lender and its acents and reprasentativas may enter upon the Real Property at all
reasonable times to attend to Lender's ivi2rests and 1o nspect the Property for purposes of Grantor's
compliance with tha terms and conditions of this Martgage.

Compllance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances, and
raguiations, now or heraafter in etfect, of all governrn@al authorities appiicable to the use or occupancy of the
Property, including without limitation, the Americans Vvith Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhald coiazliance dun’nP any proceeding, Including appropriate
appeals, so long as Grantor has notifted Lender in writine prior 1o doing 80 and so long as, In Lander's sole
opinion, l.ender's interusts in the Property are not jeopardices. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisiactory to Lender, (& protect Lender's interest.

Duty o Protect. Grartor agrees neither to abandon nor teave Onaliended the Propenty, Grantor shall do all
other acts, in addition to those acis set forth abova in this sectiuil which from the character and use of the
Praparty are reasonalily necessary 1o protact and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciere immediately due and payable ail
sums secured by this Mortgage upon the: saie or transfar, without the Lender s Lniar written consent, of all or any
jpan of the Real Propenty, or any interest in the Real Property. A "sale or trangler” rieans the conveyance of Real
Proparty or any right, title or interast therein; whether legai, baneficial or equited's; whaether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land coniract, corract for deed, leasehold
interest with a term greater than three (3 yoars. leasa-option contract, or by sale, assignraent, or transfer of any
penelicial interest in or to any land trust holding title to the Real Property, or by any other meit.od of conveyance
ot Real Property imerest. It any Granto- 5 a corporation, partnership or limited ilability company, transfer also
includes any change in ovmnership of mar2 than twenty-five percant (25%) of the voting stock, partnership interests
or Hmited liability company intarests, as the case may be, of Grantor. Howevaer, this option shall not he exercised
by Lender ¥ such exercisy I8 prohibited by fadaral law or by lllinois law.

L%%EJQND LIENS. Tha following provisiang relating to the taxes and liens on the Property are a parl of this

Payment. Grantor shali pay when due (and in all evenis prior 1o delinquency} all taxes, payroll taxes, speciai
taxes, assessments, water charges and sewer survice charges levied against ar on account of the Property,
anc¢ shall pay when Jue all claims lor work done on or lor services rendered or material furnished to the
Property, Grantor shall maintain the Froperty {ree of all liens having priorily over or equal to the interest of
Lender under this Mortgage. except for the lien of taxes and assessments not due, and except as otherwise
pravidad in the follow ng paragraph.

Right To Contesat. Grantor may withhcid payment of any tax, assesement, or claim in connection with a good
faith dispute over the obligation to pay, 3o long as Lender's interest in the Property is not jaopardized. If a lien

T T T ST TN T S T TR =TT

arisas or Is flled as & result of nonpay:nent, Grantor shall within tifteen (15) days after the Hen arises or, il &
flen is filed, within fifteen (15) days after Grantor has notice cf the filing, secure the discharge of the len, or if
requestad by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security




UNOFFICIAL COPY 2

88} U} Auadoid 8y} 0} Pi0J8s JO Byl J|qBBNIBW Pue PoOf SPIOY JOWEBID (B) :IBL) BIUBLEM JOJUBID ‘L
‘eBeBuopy
§i4 Jo Led B 818 Auadoid ay jo dsieumo 0) BuBIB) SUOISIA0I0 Buimol0) BUL TTLIL JO ISNIII0 ‘'ALNYHEYM
PRy
arBY pinom asimiaylo ) 18yl Ap6luas Aur woJ) Jepus Jeq o) se 08 imwap eyl Buuno 8B penJIsuoD 8Qq 10U ;[BYS
iepual AQ uonoe yons Auy )hejep ag; JO WUN0DJR Uo pejive aq ABW JBpusn Ydum 0] sa|pauial Aue :C siyby
JByic Aue 0) uolippe vl 8q |eys ydesdeied s)y) ul 4? pep|rcid siuBy 8yj 'SILNOWE Bsay) jO Juswied 8:ndes
m o8k sBeBLOW s;gl Ajinjeu 8 @0 ewy) Je ajqeAed pue enp eg Jlim Y2y JuewAed uoo)eq B s pIead) 8q (0)
10 ‘910N Byl J0 wiisy Bujuewa: ay () 10 foiod esurinsy) BiqeEONddR AuB ;0 WiuBl 8Y) {) Jeylle Buunp enp awodsq
0] sluauwded juswjieisul Aue yum 8)qeAed aq pue Buowe peuojuodde aq pue BION B8y) ‘;.o aouekeq 8y} o} pappe aq
(Q) ‘puewep uUo BjqeARd 89 (ai Il ‘uoido 8 J0puet 1B '888UBdNS YONB (ly JOWRIE Ag uawAeds: Jo MER By} O
JBpun AQ pied Jo DaLNJu| B8P eg) Wwelj 810N eyl uj Joj papia.d ales ay) Je 18aseiu) Jeaq (s Buiop 08 Ji Spuadxe
JepuiT Jry) Junowe Auy -eleldosdde swsap 19pueT 1Byl UOjIR AuR BYE) '0) Pasnbal aq jou ((Bus g 'few jeye
ﬂ.mwmg Uo Iapusy 'Aledold Byl uj eigeiBiuj 8,J8pus éseua Ailejiolel) pinom 1BYD DBOUSWIWIOD §) Burpeaao
40 UOIOB AuR j| IO ‘9DBOLOW 8IM) jO UCIBIADID AUB Yym AIdWOD OF Sife) JOWRID ji "HIANIT AR SIUNLIONIIX3
"Ausdoig au) j0 1802 wewneids,
an|ea yseo Byl eujwuslap Jepue o} AIcioes|[es JesiRiddR Juspuedapul UB BABY ‘1BPUBT JO J8BNDB. uodn ‘Bys
lojurig) Aoj0d Pj" 10 BIEP UojBAdOXS BU) (es pu® ‘anjea jey) Bu;uluuazap 10 JBuuew oyl pue 'Ausdond yang
10 8NIBA BB UBLIND UBY) BY) 'PaINsY| Auadosd ey) (p) 'ADyod By) jo JWNOWR By) {(3) 'PBINSL) SYBY
ayl {() teunsuj Bu ;o Bwrw By) (e) Buimoys adueinsu) jo A2)0C Buiisixe Yy3ee ud Wodes B JBpUsT 0] Jsjuin;
{BYB JOWBIEY BOA B BIUO UBYL QI0W DU 1BABMOY 'J8pusT jO i8enbes uodn -edusinsu) uo uLodey s, JoRIH

‘Auadoid 4ans jo 8|es 8in8012840) Aue | 40 'oBRBION 81yl JO SUOI8IADL
oul Japun play oies :ayi.. ‘0 ofes 838Nl Aue e afeluow syl AQ PaJsADD AUBCCI4 BY) O i8srydInd
8y) '} 85BC PUB 'O WBLDO BU) 0) €N jBYS BOUBINBUI peJdxaun Auy @RS J8 edcuminsu) pesdxaun

o9 03 pled ag jjeys 8pasaosd YINS 'e8eURRIABRU) Byl JO |IN} L) JudwAed
Joye spesuoid Aup 8PICY JBpuaT )| 'Sseupalqepy| aqé jO ddueeq |ediauisd sy} of paydde ag jeys ‘Aue
§ ‘iepiufwe.) ayl pue 1seJelu] pans;ae Ardeld 0) usy) 'aBeBLow syt Japun sepue 01 Humo wnowe Aue Aed
0) 184y pesn aq |jBys AUed0.d Byl Ju-vi(iRI0I80) JO JIBOB) B} O} POLILILIOD J0U SBY JBPUST Ydium pue 10i908)
U] JeyE BABD OB UIYYM PBSINGS|D UEAC Wl 8ABY Yolym Speasaid AUy '1apunainy JINE;ap uf Jou §1 JOJUE.)
H uoneose. Jo Jeds) J0 1800 AIJBUOSI8 1 AL JO) 8PESICId 3y} WOy JOIUEIY asinques Jo0 Aed 'einypusdxd
Yans jo jooid Aioideysiies uodn ‘|jeys Jepue’| °J6puaT O} A1010e)SIIes JBUUBL B Uf SiusweADdw) paAolisap
0 peiewep syl edeidal Jo Jjeda |[ByYs JOJWR.T '4iR08J PUB LOIR.0IBAS O} Speedcsd By Aldde 0 81dele Japua
"Aedoig Bu) j0 sede) pue uoneioisal eyl 0 ' iuedoid eyl Bundeye usjl Aue j0 JUBWABd 'S8BUPSIGRPU
8y} Jo uopdnpas ey 0) speascid oyl Aidde 'ucioee 8l J2 'Aew Jepua ‘pesedw| 8 A)indes & iapuei
U Jo Joknagtgm ‘Ayense2 Y] j0 SARD &gn ugayll Wigm 08 0D 0] BiE} JOWBMDY ) 880} )0 JOMT BYBL ABW
ispua "Auedold 8yl o) sbewRp 10 8807 AUR ;2 18pUET AJloU AlGwo.d |BUS JOILBIE) 'BPRSD0Id JO LOpEIHddy
‘UBD
8yl jo WJa) Byl Jo) eouBINSU| YINS UIBIUBLL O} pul '1BpueT A neJinba) asimieylo se 40 ‘wesbolg e:m'sumaml
poo)4 [eucieN eyl .epun 188 siw) Anjod wnwpBwW ay) 0 Ln 'Ue0) 8y} Jo gouereq (ediauud predun (in]
ey} J0) BIURINSU| Do) |BIBDBJ LIBJUJRLY DUR UIRIQN O} BRAIBR Iciuiun) ‘eale piezRY POOY [B128dS B S8 AduaDy
juewebeuryy Aoueliaul Biape4 ay) J0 101381 Y AQ pejeuBisar Lae ue ul PBIEOOI WOI8G BuL] AUB I8
AUedo.d (eay eyl pIroyS "u08ISA JBLIC AUR JO JOIL BIE) O YNEIBP 10 UOWSHRIO 108 AUR AQ ABM AU u) panedun
eq lou Jim spus jo Joaey u) afiRiaAcd Jey) Bup s0i0 JUBWASICPUB LB 8pn|du| JlRYs DSe Adjjod sIuZinsu)
yoe3 '8d)iou 4Ins an|B Of an|e) J0} AljqeY 8,J84N6uI Y} JO JOWIR|ISIP Aus Furifelu0d JoL PUR JapusT ol 3D|i0u
ueéxum oud 8hep (ml) U8 JO Winwjuil B INOLEM PIUBIUIWIP J0 POHBIURD a iy [IIm effianod 1BYy) uogugn Hs
& uiuielung Jeunsut yoes woy aBeign0l ;o 881R2i)11183 1BPUBT OF JBANBD lIRYS 40115 JBpuUaT O] 8|qE3aoR
Ajqeuosee) oq ABW 3B WJO; YN8 Ut PuE BAIUBALQY BIUBINBUY UINS AQ UBlLw oG (NS SBIOND4 8inbas
AW JepuaT 8B 2oumiNsu| Jaog pue uopdnlai esauisgg ‘PIEZRY O} pPaywl Jou g Buipnjou) ‘aaunsu
J8ylo yans_ uiBlufBw |[eus Jojuesn) ‘Aleuolippy  ‘seyod @JuBiNsu| AlGRIl YONS Ui SDEINBUI [BUCINPDE
R peursu Buieq !8pues Ui Jsenbe) few JBpus st SlUNOWE aBEIBAOD YINS Ul BIUT.INS | Agen releuad
gAjsuUBYeIdWOD Uraluiew PUB 3Jn20d 08JB JIBYS JOJLBIE) “IBPUBT| JO JOAR) Uf 8SNE|2 aafesusy! DIBPUEIS B )Im
puB 'a8ne|d sauBINGL|0D AU [0 UO[BD|IIGR DIOAR O} IUBIING JUNOWE UR Ut ANBdold By 8L} 1o SIUBWBAdIOW]
ile Bupesos anieA sigEINSUl §in} ALl O} BISBQ IUBWEBIRIA) B UO BJUBWEBIOPUS abersren pepusixa
PINQUEIS UUM BOURINGU! B.f) JO 8BIZII00 uiRlURW pue BJndcud |[BYS JOIURID) 'SOURINBUL JC_SIUQUILINW

-afeBuop

8jL) Jo bed B 8JB ALidosd oyl Bunnsul o Bujieres Huois1x0d BuMOIo) BUL “IINVHNSNE IDVIWYQ ALHIdONd
"S)UBWBA0IGWI YINs Jo
183 Byl ABd jIim puR UBD JOJRIE JBY) JIPUBT O} AJCIOBJB(IES SAJUBINSER BIUBADE JBPUGT O} YSIUIN JBpLaT jo
18enbal uodn Hiw JOlRID “Si2B1BW IO '870)AES Y. OM BY) JO JUNOJOR UD PBLSSSE 8Q PIN0D LIBY JBYIO JC 'udy|
8,LBW[BIBIBW "UBy) s,%]uaqoew Aue J| ‘ALiedoid By} €] PajIdaNs 8k B|R1IBIEW AUR JO 'PBYBIUIN AIB 88IAI03 AuB
‘PEIUBWILIOD B) YJOM AUB 810j8q SABD (GL) UBBNY I8¥6I 1B 18PUL" ANIOU |IBUS OIURIE UONBNASUOY JO BIION
‘Ausdold ay| 1sueBe 81UBLESEESE PUR BBXE) BY) 4O JUBWAIRIS UBLIM B
euH Aue 1 Japuen O} JeAlSp 0} feIoyjo (BluswuIBAcE Bieudoidde ay) 9ZUOUINE (jBUS PUR BIUBLLISSIBER 0 30%R)
8Y. j0 uswAed jo aJuepie Ai0loe;s]les /apusT 01 U3|uIn) PUBWSP WodN ([BYS JOWEID AR JO SIUOPIAT
‘gBuspaasoid
198U00 Byl Ul peysjun puoq Algins Aug Jepun 8alija0 |RUOYPPR UR 8B JBPUST SWEBU [{BYS '%ue;a
'ALad0i4 ey} J8urele Juswadiojue 8i0}0q JuAWBPN| 3BIBAPER AUR AJSIBS [lBYS PUE JBpUBT pue 196N pusjep
{(BL(8 JojuriE) "188IL0C Aue u| 'ua|k 8yl 1Bpun 9i8s 0 8.N80|JBJ0) B JO N8B ¢ BE BNJOIE PIN0d jey) <8fi/eyd
JeL}o Jo 806) 8ABLI0LE PUB 8800 AuR 81Id URY Byl BBIEYIBID 0) JUSIJINS JLUNOWE U uf JBpuB7 O AJOJIB;BNES

(ponupuog) Z0S8C0CSZ0 ON UBOT)
p o0y 3OVOLHON 2681-62-01

AR FR PRI RXA
R |




UNOFFICIAL COPY 97797171 ...

10-23-1997 MORTGAGE Pag
Loan No 0250038502 {Continued)

PR AR PRk T A EPR NI TS TS S S e S aM me s e e e o prrr T ST T S T PR R ST D T o T SRR 4 T T T T TR T T s

gimple, frae ang clear of all liens and encumbrances other than those st forth in the Real Property descsi
of in an?/ titlo Ingurance policy, tie repert, ot final titlo opinion 1ssued in faver of, and acceptad by, Lende
tonnaction with this Mortgage, and (b) Grantor has the Tull right, power, and authority to execute and del
1his Mortgage to Lender.

Defense of Title. Subject 1o 1o exception in the paragraph above, Grantor warrants and will forevar def
thg title to the Propen?f against the law'ul claime of all persons.  in tha avant any action or proceedin
commanced that quastio s Grantor's titly ¢ the interest of Lender undar this Morigage, Grantor shall def
the action at Grantor's exponue. Granlur may be tha nominal Farty in suct;cFroceed ng, but Lender shal
antitied to participate in the procesding and o be reprasanted in the proreading by counsel of Lander's .
cholce, and Grantor will dailtvar, or cauee 'o De detivered, to Lender such instruments a8 Lender may reqi
from time o time to permit such panic:pation,

Compliance With Lawn. Grantor wasrinty {hat the Property and Granter's use of the Propaerty complies
all existing applicabla luws, crdinances, and regulations of governmental authorities.

CONDEMNATICH, The folowing provisions rulating to condemnation of the Fropenty are & pan of this Mortgag

Appilcation o’ Net Procseds. if all or any part of the Property is congemned by eminent domain proceadi
ar by any Erorfuedmg nr ovrchase in dea of condemnation, Lender may at to alection require thal all or
orlion of the ragrorccoeds of the award be applied to the indebtedness or the repalr or restoration of
roperty.  The e trocends of the award shall mean the award ater payment of alf reasonable cc
expenses, gnd aito noys' fues incurred by Lendar in connaclion with the congamnation.

Proceesdings. f any procoeding in condemnation g fited, Grantor shall promptly notify cender in writing,
Grantor shall prompily e+ such sfepy as may Le necossary o defend the action and obiain the aw
Grantor may be the fominal Panr in such procoeding, but Lender shall bo sntitled to participate in
procauding and to be represeniad in the proceeding by counsel of its awn cholca, and Grantor wilt delive
cauzim‘ tonbfa dalivered to '_oncar such nstrumaents a8 may bo regusatad by it from time {0 time {0 parmit
panticipation.

IMPOSITION OF TAXES, FEES ANL CHARGES 8Y GOVERANMENTAL AUTHORITIES. Tho foliowing provis
ralating to governmaents! taxes, fees and crarges are o part of this Morigage:

Current Taxee, Frea and Chargus. —vaoun request by Lender, Grantor shall executs such document
addition to this Mortgare and take whalever other aclion is requestec by Lender to perfect and conh
Lender's lien on the Real Property. Crantor 8hafl reimburde Lender for ait taxes, as described below. togs
with alt 9xpenses iacur ed in rezcrding, parlecting or conlinuing this Mongage, Including without Bmitatior
taxes, fees. docurientary stampy, and other charyes for recording or registaring this Morlgage.

Taxes. The foliowing shail const tute taxos to whizn this section soplies: (a) a spacilic tax upen this lyp

Monga e of upons alf or any pan of the Indebtedngss socured by this Mor:qa%e; b) a specilic tax on Gra

which Grantor 18 authorized or requited to geduct fror: nayments on the Indebtedness secuiad by this typ

Mortgage, (c) & :ax o this type of Mortgage chargeal:-against the Lender or the holder of the Note; and

% 8;‘5?(11 ¢ tax 01 alt or any fortion of the indebtedness r wn payments of principisl and interest made
ramior.

Subseguent Texes. If any tax lo which this section appisa) is eracted subseguent to the date of
Mortgage, this avent shall have the same effect as an Event ul elault (as defined below), and Lender |
exarcise any o all of s avelable remedies for an Evant of Datpu'i-p3 provided below uniess Grantor ei
a) pays the tax beforo i bocoemaos delinquent, or }b) contants the to as grovideﬁ above in the Taxas
: ie{ws gection #nd daposits witt Lander caeh or @ sufficient corporata’surety nond or other security satisfac
o Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisicivy relating to this Mortgage a
gecurity agreement are a part o! this Mortgage.

FURTHER ALSURANCES; ATTORNEY-IN-FACT. The foltowing provisions ralaling to further assurances
attorney -in-fauct are g part of “his Morigage.

Security Agroement, This inatrumant ghall constitute a secunty agreament toha extunt any of the Prop
constitutes T turee or other pareonal propenty, and Lender shali have all of the ngiite of a secured panty ur
the Uniform (ommercial Codu vy amended from tima to time.

Securily Intnrest.  Upon request by Lender, Grantor shall execute financing statements and take whate
other action is requested by .ender to perfect and continue Lender's seCurity interest in the Renis

Persaonal Property. in addition to recording this Mortgage in the real property records. Lender may, at

time and without turther suthot'zatlan from Grantor, U8 executed counterpans, copies or reproductions of
Mortgage a3 a fhancmq qteternant. Grantor shall remburse Lender for all expenses incurred In perfecting
continying this sacurity Intg-aet. Upon default, Grantor shall assemble the Personal Property in 8 manner
al a placy reasonably convanient 10 Grantor and Lender and make it avallable to Lender within three (3) ¢
gfter raceigt of wiritten demund from Lander.

Addresser. The malling aduresses of Grantor (debtor) and Lender (securgd party). from which inform
concerning the gacurily inferst granted by this Mcn%aga may be obiainad (each as required by the Uni
Commerclal Ccde), ars as stnted on the first page of this Morigage.

Further f\msurances, Al any time, and from time to ime, upon request of Lender, Grantor will make, ex
and deliver, cr will causi to be made, axecuted or delivered, 10 Lender or 10 Lander's designee, and
requested by Lender, csuso to be fiied, recorded, refiled, or rerecorded, as the case may be, at such
and in sich offices ard pleces as Lender may desm appropriate, any and ali such mortgages, deeds o
security deeds, security ayreements, financing statements, continyation statements, insiruments of
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UCC Remedies. With respect to ail or anr part of the Personal-Prdﬁény.'Lender ghall have alf the rlg”hta and
romadies of a secured party under the Uniform Commerclal Code.

Collect Rente. Lendor shall have the right, without notice to Grantor, ta take possession of the Properly and
collect the Rents, (nclutﬂnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the hdebtednuss. In furtherance of this rl‘;ht. Lender may require any tenant or other
user of the Pro en'( to makn payments of rent or use fees directly tc Lender. I the Rents are collected by
Lender, then Grantor irrevocablr dosignates Lender as Grantor's aftorney-in-fact to endorse inatruments
recsived in payment thereo' in the name of Granior and to nagotiate the same and colliact the proceeds.
Pnrmenls by tenants or other users to Lendur in response o Lender's demand shall satisty the obfigations for
which the payments arn mude, whether or not any praper grounds for the demand existed. Lendar may
axerclse it rights under this subparagrraph either In person, by agent, or thraugh a recelver.

Mortgagee In Possession. Lender shall have the right to be placed as mongagea in possession or o have a
receiver appainted to take passession ol all or any par of the Property, with the power 1o protect and greserve
the Prepenty, 1o vparate the Property preceding foreclosure or sale, and ta collect the Aents from the Property
and apply ;h': procescis, ovar and above the cost of the receivership, against the !ndebledness. The
mortgages it 1 08se8sinn or raceiver may serve without bond If permitted by faw. Lender's right 1o the
a;:&)o ntment of-a recciver shall erist whether or not the apparent value of the Proparty exceeds the
in u})tudnass Ly« substanhal amount. Employment by Lender shall not disquality a person from serving as a
recaiver.

g‘udg:lal Fr?reclonuta. venier may cblain a judicial decree loreclosing Grantor's interest in all or any part of
& Praperty.

Daficiency Judgmen!. !+ sormittad by applicable faw, Lendar may obtain a ludgment for any deficlency
rgmaining in the indabteda.ss due to Lender after application of all amounts received from the exercige of the
rights provided in this secti 3n.

Other Remediea. Lerder shall have aft other rights and remedies provided (n this Mortgage or the Note or
avaliabie at law or in equity.

Sale of the Proporty. To tha extent pumittad by epplicable law, Grantor herely waives any and all right to
have tha proparty maruhatled. in exercisingite rights and remedies, Lender shali be free to sall all or any part
of the Proparty togethur or separateiy, in 0oz sale or by seprrate sales. Lander shall be entitied to bid at any
public sale on all or ary porticn of the Propei;.

Notice ot Sale. Londor shall give Granlor reasundbta notice of the lime and place of any public sale of the
Parsoral Property or of the lime gher which ary jifivate sitte or other Intended disposition of the Parsonal
Property is to be made. 3easonable nolice shall mern notice given at least 1en (10) days before the time o!
the salo or disposition

Waiver; Election of lemadies A waiver by ang party ‘of . breach of a provision of this Mortgage shall not
constitute a waivor of or prejudice thn partr's rights otherw!ae to demand strict compliance with that provision
or any other provigiun. Efaction by Lender 10 pursue anv ramedy shall not exclude pursult of any other
ramedy, and an eleclior o make ssxpenditv.os nr 1ake action to purform an gbligation of Grantor under this
Martgage after failure of Grantor to perform shall not alect Lendor's right to deciare a dalaull and exercise its
remedias undar this Mortiage.

Atlorneys’ Fees; Expanses. If Lendar institutus any suit or activhac-enforce any of the terms of thig
Mortgage, Lender shall b entitied (o recover such sum as the court may ad’udge reasonable as attorneys
fees at irlal and on any appoal. Whether or not any court actlon is involved, 2!l reasonable expenses incurregd
hy Lender that tn Lencer's opimon sre necasuar\‘ at ngcy time for the'Crotaction of ite interest or the
enlarcemant of its rigihts shall become a part of the Indebtadness payable on demand and shall bear interea!
from the dato of expenditute until repaid at the rate provided for in the Note. Tyonanses coverad by this
Pamgmph Include, withcut limitation, however subject to any limits under applicably sy, Lender’s attprne{s
gas and Lendor's legal expenaes whether or not there is a lawsuil, including atlorrieys' fees for hankrupicy
proceadings (including eftorts to modify or vacate any automntic stay or injunct m), appeals and any
anticipated post-fudimant collection services, the cost of searching records, oblaining 're reports (including
foraciosure repurls), suiveyors' ruports, and appraigal fees, ai 1tle insurance, to the extent permiited by
applicable faw. Grartor g'so will pay any court costs, in addition 1o all other suma provided by law.

NOTICES TO GRANTOFI AND OTHER PARTIES. Any natice under this Mortgaga, including without limitation any
notice of default and any 0tice of sile to Grantor, shalt be in writing, may be sent by telafacsimile ‘unless
otherwise required by faw), and shall be efeclive when actually delivered, or when deposited with a natignally
rgcognized ovarnight courie, or, If melled, shall he desmed affeclive wher doposited in the United States mat! firet
class, certilled or registered mall, postage prepald, diiected to the addresaes shown near the beginning of this
Mortgage. Any pan’y m,v( change ils addregs for notices under this Mortgage by glving lormal wrilten notice 1o the
qther partios, specifying that the purpose of the notica Is o chang,a the party’s address. All caples of notices of
loreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's addresy, ug
shown near the beginning Jt this Morigege. For notice purposes. Grantor agrees to keep Lender informed at all
imos of Grantar's current gddrass.

MISCELLANEQUS PROVISIONS. The lolfowing miscelianeaus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relaled Documants, constitutes the antire understanding and
agreament ol the parliis as to the matters set forth In this Monigage. No diteration of or arnendment to this

nitgage shall ba offective unlens given in writing and signeo by the party or parties sought 1o be charged or
bound by the aitarstion or smendment.

Annual Reporis. 1! tha Property 18 used for purposes other than Grantor's rasidence, Grantor shall furnish to
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF );L WMLy )

"\ ) e
COUNTY OF gt k‘_,_,_ B , )

On this day bsfore me. the undersigned Notary Public, personaily appeared Velimir W. Veselinovic, married to
Jackie Veselinovic, to m@ known to be the individuai described in and who executed the Mortgage, and
acknowledged that he or she signed ihe Mortgage as his or her fres and voluntary act and deed, for the uses and
purposes tharein mentioned

Given uﬂdj’r my hend ?hd omclnl seal this - ’\ftk. day of k{' ,"‘(/{U I’)(/‘/ ., 19 f_ﬂ
( .
By vl i’,}’]//’ m/ Residing at

! .
Notary PuBlic In and for th:’ Siate of \J:L L

uouuduun“unuouz

; “OFFICIAL SEAL" .
R. LIANE CARPENTER §

S Notary Public, Btate of Minols :
[ ]
4
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