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COMMONWEALTH UNITED MORTGAGE C
P.0. BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared BY!  ponna podd
National City Moxrtgage Co dba
2811 5 FAIRFIELD AVE STE G & H
J.OMBARD IL 60148 0008642006

FHA Casc No.

State of Illinois MORTGAGE
A TTO;}".
T

THIS MORTGAGE ("Sccurity Instruinzat’) is givenon - gaptember 12, 1997
The Martgagor is

131 BB278l4~ 731

L
U TR
.

VALERIE M PROFPIT A Single Perxsen

("Borrower"). This Security Instrument is given to
National City Mortgage Co dba Commonwealth United Mcrtjage Company

which is organized and existing under the laws of Tne state of Ohio ,and

whose address IS 3232 Newmark Drive, Miamisburg, OH 45342 o
{"Lender"), Borrower owes Lende: 1he nrincipal sum of

NINETY NINE THOUSAND ONE HUNDRED & 00/100
Dollars (US, § 99,240.00 )
This debt is cvidenced by Borrower's nole dated the same date as this Securily Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on  geeober 1
2027 . This Sccurity Instrument secures to Lender: (2) the repayment of the debt evidenced by the
Nole, with interest, and al} renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Secerity Instrument; and (c) the performance
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' {Unit No. 1-7-26-L~B-2 together with a perpetual and exclusive
jeasement in and to Garage Unit G1-7-26-L-B-2, as delineated in a Plat
‘of Survey of a parcel of land being a part of the East Half of the
‘{Southeast Quarter of Section 22, and part of the West half of the
:Southwest Quarter of Section 23, Township 41 North, Range 10, East of
the Third Principal Meridian, in Cook County, Illinois, (hereinafter
referred to as "Development Parcel") which Survey is attached as
Exhibit "A" to Derlaiation of Condominium made by Central National Bank
in Chicago, as Trustee under Trust Agreement dated June 1, 1977, and
known as Trust Number 22502, recorded in the Office of the Recorder of
Deeds of Cook County, Illinois, March 36, 1978, as Document No.
24383272, together with a percentage of common elements appurtenant to
sald Units us set forth in said Declaration as amended from time to
time, which’percentage shall automatically change in accordance with
Amended Declaiztions as same are filed of record pursuant to_said

- —

Declaration, and tougether with additional common elements as such
Amended Declaratioas are filed of record, in the percentages set forth
in such Amended Declarztions which percentages shall automatically be
deemed to be conveyed <filective on the recording of such Amended
Declarations as though conveyed hereby.
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If the amounts held by Lender for Eserow Items exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1T the amounts of [unds held by Lender at any time
arc not sufficient to pay the Escrow Ilems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument, 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shali be credited with the balance remaining for
all instaliment items (a), (b), and {c} and any mortgage insurance premium installment that Lender has nol become
obligated to pay 1o the Secretary, and Lender shall prompity refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for ail instaliments for items (a), (b), and (c).

3. Appicaion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fizst, to the’mortgage insurance premium Lo be paid by Lender to the Secretary or to the monthly charge by the
Secrelary instead of 1he monthly mortgage insurance premium;

Second, to anvtaves, special assessmenis, Jeaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as e dired;

Third, to interest duc-unzer the Noie;

Fourth, to amortization.of 4i¢ principal of the Note; and

Fifth, to late charges due undur the Note.

4. Fire, Flood and Other Hazzsd Insurance. Borrower shall insure all improvements on the Property, whethicr
now in cxistence or subscquently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shaih be maintained in the amounts and [or the periods that Lender requires.
Borrower shall also insure all improvements un (o Property, whether now in cxistence or subsequently erected, against
loss by floods to the extent required by the Secrewr;.-All insurance shall be carried with companics approved by Lender,
The insurance policics and any renewals shall be held by iender and shall include loss payable clauscs in favor of, and
in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender imniediaze notice by mail. Lender may make proofl of Joss if not
made promptly by Borrower. Each insurance company conceraed iz hereby authorized and directed 1o make payment for
such loss directly 10 Lender, instead of to Borrower and to Lender joinily. All or any part of the insurance procecds may
be applicd by Lender, at its option, cither (a) to the reduction of the-indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order in paragregn 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application or the jroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in patagaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required (o pay all oudsteading indebicdness under the Note
and this Security Instrument shail be paid to the entity Jegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pronerty thal cxtinguishes the
indebiedness, all right, title and interest of Barrower in and to insurance policics in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe: s d.oan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal resider.ca-within sixty days
afler the execution of this Security Instrument (or within sixty days of a later safe or transfer of the Pregerty} and shall
continue to occupy the Properiy as Borrower’s principal residence for at least one year afier the daw of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or deslroy, damage or subsiantally change the Property or aliow the Properly to deteriorate,
reasonable wear and tear cxcepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may fake rcasonable action to prolect and preserve such vacant or abandoned Property.

14

@;ﬁﬁllL) {B608) Pagedol @ fnllln::v ﬂqﬂ




UNOFFICIAL COPY

FHR @i peleg taoes) (4104 p?@

4 maum.usuI A11MOag SH £ PaIMDos Swms [[¢ Jo [ny ut iudwied ajepousus aanbar *AmaInng o
Jo [BAO.IddB Joud stp s pue ((P)€-110L1 'S T1 ‘2861 JO 1oy suonminsu] Asonsodaq uleuwan 15-wep s
o (p){pg uon:)os Surpniom) me) 2)qesijdde £q paniwaed ;1 ‘freys Jopud] jeacaddy e oy HES ()
“URWNASH] AALUNDIS Sy
m paunnuoa suonuﬁqqo Jopo Aue wiopad o) ‘sfep L Jo pouad e o) ‘Sulre; 4q Sngjap somouog (1)
10 quowded Ajquow 1xau 04 JC SIBP 0P 31 O JO 07 Joud
1uau1nnsu1 A.m..,w siy £q pannbas wowAded Ajuow Aue jjng ur Aed 01 Surpre; Aq Snejep Jamouog (1)
7 ANOWNNSUT AIUNDAG S 4G PAIMDIS SWINS {[e Ja oy ut wawiked svpawul snnbal ‘sinejop
, lumuﬁud JO ) aq. 1y *Areraoeg o Kq ponsst suonema Aq ponwy se wdooxo ‘Agw Jopud Knepq (B)
‘ "JG3(] JO UONBIIFIDY 0] SPUNOLL) 6
*AFE191008 U AQ PIZLIOINE SIBIBH0 PUB §32) 109[]00 ABW JIPUXT 'Saa '8
aonmz Jo Juia18 oy Jo s&2p Q7 UTRIA DAOQE Y110] 125 SUOIIOE S JO IO JC JUO 9341 JO LRAI[ 3if1 £JsTes [reys Jomoxoy
uoq o Bum_;nuapl 9aN0Y © JoMOUOT 9AI8 Aew Japua quatunasu] £3no0S Sip 1040 Quoud urene Aew yonim uoy B
ol quns §1 Auodord a1 Jo wed Aubazyy SoumwImop Jopua J1 wuawnasu] AILRdeS St 01 ualy o ﬂuneummqns Japuer]
o &tmau,snes WOWRITe U U] 9 JO J3%(0y Y] WIS SAINIOS (9) JO 1UDTE A JO JUIWIIOTUD Y uaaaid 01 deaado
wonndo s,opuar] 1 Ur oIy sﬁmpaoom.. TR ‘Ul UgI[ Ay} JO JUOWPDIOJU 5UTESE SPUDJAP JO *AQ UAT] AP YIE] puod
u: stsmuoa (Q) ‘xopuary 01 agerdoode Jouuew L1 1ol dY) 4G PAMIIS vonednqo o Jo suswAed s 01 Sunum ul saaile
(n) {0MOUIO §ST1UN JUSUALASU] AIHN2OS ST 390 As0Nd SBY Yorym udn AuB oBreyostp Andwosd feys Jamonog
o 9|qeh’d pue onp Ajaterpawun sq [Teys ‘ropuer Jo uondo oyl 18 pue &
mm aaoN oI T2 “{LAWOSINGSIP JO O1EP SU WO 1S3I0NL 189Q TRYS SIENOWE 95O1], ‘TUSWNASU] AUN0RG S Aq Panoos
g pue 20MOLIOF 10 199 JRUCIIPPE e 9wooaq ffeus yasiSend snp Jepun 19pud 4G poSMGSIP Sjunowe Avy
. ‘¢ ydeudesed uy paucHUIW SWI] INNO PUB JOUBINS™] PIRZRY 'SIXE) JO wowded 3urpniout ‘Auadord o ut ;
s:un 5,10pur] pur Auodosd o Jo anfea 2 10910d 0F Asessaodu &y Jaameym Aed pus op ABw Jopuar] uol ‘(suonendo: i
10 smrq 90J0jUd 0] 10 UONBUWAPUOD Jo] ‘Andnnjueq ur Bulpaonod & s2 yons) Auosdold oyt uf ST 5, J0pUYT 109)Je
‘ .Cnunagruﬁts Avw teuy. Furpeesod [884] B S1 0011 JO “quswNOSu] AUGSSS SIU-UL POUTRIUOD Suowadr pUB SIBUIA0D
mmo &uu uuopsad oy sy} 20 ‘'z ydeaSered Kq pannbau suowded oy 1o SILL whed TS0} OYBLU O) S|I8y JOMOLOH JT .
swalu&ed
osam ﬂumuapma sidraoas sapuay o ystwumny Apdwosd freys somouog 1sonbos 5 sorau7 uodn ‘Auedold ap uy 189301UT
s mpuaq 12958 A;osm:\pe prnom Aed o amey 71 wowded o) PIMO ST UM Amua 2 01 Apoanp sum uo suonednqo
aso)Aed | Iieys Jomoriog ‘g ydeSered uy papnjoul 10U 218 181 suomsodwl pue sour) ‘sofiey) fedioun Jo [EIUNWIRACS
m Aed [reys Jomouog *Auadodd Ay w SIS 5,30pus JO LONNN0LG PUB JIMOLLLG 0} SOBUBYD L
"latayy i A[eSay Amus o
Q) pmd aq nm{s wamnnsul A1130058 ST pure 510N oY) Japun sssupaiqepul Surpuwsing [ Aed 0) PaiPUST JUNOWE UE JDAQ
spadooad §590%0 Ay *sjuowAed yons Jo wnow i oBureyo J0 ‘g ydexdered ut o) powsar aXe YA S aouked Appruow
oyt ;n arup anp syt ouodisod 1o puorxa 1ou [eys redioutsd oy o1 speadsosd aup Jo vopeardde Auy ‘redioud (o twowAedoad
0. usq‘l puR ‘g ydesSured w popracsd sapio sy ur poydde syunoun: Juanbunep Aue 01 181 “Juswnnsu] AILNOGS ST pUB
90N a. JOpUN SSUPNQIPUY 34 JO UCHANPAI At 01 §Pa0coad yans Ajdde [feys Jopuzr] JuaWNASU] AITIONS S PUB SION
91 Jopun Predun SufBWOJ 1B SSUPAIGIPUL U JO LLHOWIR [[0] SU3 JO 1UAIXD AN 07 10pUIT 01 pred 20 [eys pue paudisse
.(qomq 210 'UOIEUWIIPUOD JO 22e7d Ut 9dUBKOAOD J0j 1 ‘Auadold ot Jo tred Aue jo Burym OO 10 UONBUWAPHGD Aue
)M UON02UL0d by ‘fepuonbasuod 10 100np ‘sofewep Joj WFBro JO preme Aug JO spoadoid oy, ‘uopeuwapuo)) ‘9
"Bunua ur Jo8sow Syl 01 $9238 J2pUYT SSAUN.
pcﬂ:aux aq 10U {eys 9NN 23] pur ployeses| oy ‘Aadosd o1 01 9PN 9a) sannboe JomouDg JT *05ED] O JO suoistaoid
o s Aiduios [eys Iomou0g ‘PIOYSSEI] © UO St WIWINNSU] AILM3ag snp j] oouopisos ediound e se Kuadmd )
oy ;0 :Cmmdnsoo s, Jomouog Sunuooucd suopmuassidor ‘o1 paNw 10u 1N ‘Surpnout ‘9oN o1 4G PISUIPIAD LEO]
CHRG T uonoauuoa u. (uonmmo;m [eLajew ue g Jopuo opraoid of pajre) Jo) JOpUY] O} SIUNWIILIS 10 UORBLLIOFUT
mem:mm Jo 95[8] f([[euamux aand ‘ssosoud vonuondde ueop op Sunmp omou0g T NRISP UT 9Q OSE |[BYS Jemouog

iﬂ 04 uﬁedw_blla -'.I. f.'-




UNOFFICIAL COPY#8742 s v »

(i) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or
ptherwise transferred {other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantee as his or ficr principal residence, or the
purchaser or grantec does so occupy the Property but his or her credil has not been approved in accordance
wilh the requirements of the Secretary.
{(€) No Waiver. If circumstances occur that would permil Lender to require immediate payment in Cuil, but
Lender does not require such payments, Lender does not waive its righis with respect to subsequent events.
(d) Regulations of HUD Secretary. Ir many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid,
This Sceurity Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Scriatay.
(e) Mozizage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 10
be ¢ligitie “or insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option/require immediate payment in full of all sums sccured by this Security Instrument. A wrillen
statement of aty wthorized agent of the Secrelary dated subsequent to 60 days from the date hereof, declining
to insure this S¢curny Instrument and the Noic, shall be deemed conciusive proof of such incligibility.
Notwithstanding the foregoing, this option may nol be exercised by Lender when the unavailability of
insurance is solely duc to Leinder’s faijure 10 remit a morigage ingurance premium (o the Secretary.

10, Reinstatement. Borrower n7s a right (o be reinstated if Lender has required immediate payment in full becanse
of Borrower's failure 10 pay an amount duc under the Note or this Security Instument. This right applics even after
foreclosure proccedings are instituted. To toinztae the Security Instrumeni, Borrower shall ender in a lump sum all
amounts required 10 bring Borrower’s accoui cuirent including, to the extent they are obligations of Borrower under
this Sccurily Instrument, foreclosure costs and <2esonable and customary attomeys’ fces and expenses properly
associated with the forcclosure proceeding, Upon reinstatement by Borrower, this Security Instrumenmt and the
obligations thal it sccures shall remain in effect as if Lenaer had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lerder has accepled reinstalement after the commencement of
foreclosure proceedings within two years immediately peeecding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priprity of the lien created by this Security Instriment.

11. Borrower Not Released; Forbearance By Lender Not 4 Weiver. Exiension of the time of payment or
modification of amortization of the sums sccured by this Security Instmunent granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Baitower or Borrower's successor in inlerest.
Lender shall not be required 10 commence proceedings against any successor wanisiest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrumant by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by y.ender in exercising any right
or remedy shall not be & waiver of or prechude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covinaris 2nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borover, subiccl to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aoy Rorrower whe
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Inscusaent only 160
martgage, grant and convey that Borrower's interest in the Property under the ierms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Barrower may agree 10 extend, modily, forbear or make any accommodations with regard to the jorms of this Security
Instrument or the Note without that Borrower's consent,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secvelary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 {"Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releasc: Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument withcut charge 10 Borrower. Borrower shall pay any recordalion costs,

20, Waiver of Homoutead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security instrument, If one or more riders arc excculed by Borrower and recorded (ogether
with this Security Instrument, the cuvenants of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemerts of this Security Instrument as if the rider(s) were & part of this Security
Instrument. [Check applicable bax(es)]. Y

Condominium Rider i Growing Equity Rider (3 oter [specify]

(] Planned Unit Development Rider [ raduacd Payment Rider
X ADJTISTABLE RATE RIDER
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0008642006

ADJUSTABLE RATE RIDER

FHA Case No.
131 BB27814- 731

THIS ADJUSTABLE RATE RIDER is made this 12th dayof September ,

1897  and is incorporaled into and shall be deemed to amend and supplement the Mongage,
Deed of Trusi or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Bormower”) 10 se:urs Borrower's Note ("Note") 1o

National Cits iortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the same daze o7d covering the Property deseribed in the Security Instrument and localed au

85 MARBLE HILL CT #32 3CHAUMBURG Illinoils 60193

[Properiy Address)
THE NOTE CONTAINS PROV!GIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTY LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the cor¢rants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as fodows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rale may change on the first day of  January , 19599 | und on
that day of cach succeeding year. "Change Date” means cach date on which thie iterest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an index, "Index” means the
weekly average yield on Uniled States Treasury Sccuritics adjusied to a constant matarity ol one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Indexwizure available
30 days before the Change Dale. If the Index (as defined above) is no longer available, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice o:-tit new
Index.

FHA Muitistate ARM Rider - 10195

Z)-5914 {9705) -
] -/
Page 1of3 Initials: Wr
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Baerfower accepls and agrees 1o the terms and covenants contained in this
Adjustable Ratc Rider. /
170

/‘//,’// ' Lty 717 (Scal) {Scal)
VQERIE if PROFFIT / Y Borrower -Borrower

{Seal) {Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Scal)

-Rarrower -Bomower

@;591U (9705) Page 30f 3
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CONDOMINIUM RIDER

FHA Case No.
131 8827814~ 731

THIS CONDOMINIUM RIDER is made this 12th day of September ,
1997 , 18/is incorporated into and shall be deemed o amend and suppiement the Mortgage,
Deed of Trust or Secudty Decd ("Sccurity Instrument”) of the same date given by the undersigned
("Borrower™) 10 secure Brimrower's Note ("Note") to
National City Mortgage Co dba Commonwealth United Mortgage Company

("Lender") of the same date and ccvering the Property described in the Security Instrument and located at:

85 MARBLE HILL CT #B2, SCNATMBURG, Illinoig 60153

Fropzaty Address)
The Property includes a unil in, together with an undivided interest in the common clemenis of, a

condominiem project known as:
LEXINGTON VILLAGE

{N2me of Condominium [rojicil
("Candominium Project”). If the owners association ar other tauty which acts for the Condominium Project
("Owners Association™) holds Gitle to property for the benefit or tsc of ils members or sharchoiders, the
Property also includes Borrower's inicrest in the Owners Association anddie uses, proceeds and benefits of

Borrower's intcrest,
CONDOMINIUM COVENANTS, In addition 1o the covenanis and agrieménts made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. So long as the Owners Associstion maintains, with a generally accepler innurance carrier, @
"master” or "blanket” policy insuring all property subject o the conComiaium documents,
including all improvements now existing or hereafter erected on the Property, n ‘such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the penays; and against
the hazards Lender requires, including fisc and other hazards included within the twrm “extended
caverage,” and loss by fload, to the exient required by the Secretary, then: (i) Lender wuives the
provision in Paragraph 2 of this Sccurity Instrument for the monthly payment to Lender of
one-twelfih of the yearly premium installmenis for hazard insurance on the Property,

FHA Muftistate Condominium Rideg - 10/95 p

@@-sasu (9705} /
Page10i2 Initials:
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