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Y9 /009 A(Zy~ MORTGAGE 707545

THIS MORTGAGE ("8ccurity Instrument™) is givenon - October 14, 1987
The mortgagor is 'TI#ITHY J MCGINLEY,DIVORCED AND NOT SINCE REMARRIED

("Borrower"), This Security Instrument is given lo

ELGIN FINANCIAL( CU:NTER, SB '
which is organized and existing-under the laws of THE STATE OF ILLINOIS , and whase address is
15695 LARKIN AVENUE

ELGIN, IL 60123
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY THOUSANJ JND 00/100
Dollars (U.S. § 160,000.00 }. This dett s evidenced by Borrower's note dated the same daic as Lhis Security
Instrument ("Note”), which provides for monthly payments, with the full debi, if not paid carlier, duc and payable on
Cctobex 1, 2027 . This Security Instrunent secures to Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, extensicns and-madifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tlis Security Instrument; and {c) the performance of Borrower's
covenanls and agreements under this Security Instrument and the” Mais. For this purpose, Borrower dees hereby mortgage,

arant and convey o Lender the following described property located ir. COOK
County, Illinois:

TRE EASTERLY 150.0 FEET (MEASURED ALONG THE NORuIANATY AND SOUTHERLY
LINES THEREOF) OF THAT PART OF LOT 9 DESCRIBED AS FULT.OWS: BEGINNING AT
THE NORTH WEST CORNER OF SAID 9; THENCE EASTERLY ALONT -TEE NORTHERLY
LINE OF SAID LOT A DISTANCE OF 300.0 FEET; THENCE SOUTHEFLY A DISTANCE
OF 329.68 FEET TO A POINT IN THE SOUTHERLY LINE OF SAID LOT 2 .THAT IS
300.0 FEET EASTERLY OF (MEASURED ALCNG THE SAID SQOUTHERLY LINE, THE
SOUTHWEST CORNER OF SAID LOT; THENCE WESTERLY ALONG SAID SOUTPZPLY LINE
300.0 FEET TO THE SQUTHWEST CCORNER CF SAID LOT 9; THENCE NORTHERELY
ALONG THE WEST LINE OF SAID LOT A DISTANCE OF 328.81 FEET TO THE Z0urT
OF BEGINNING, IN BERNER ESTATES, BEING A SUBDIVISION OF PART OF TEE
WEST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT TEEREOF RECORDED FEBRUARY 7,
1958 AS DOCUMENT 17125065, IN COOK COUNTY, ILLINOIS.

PIN: 06-08-300-043

which has the address of 31W555 DALE DRIVE
[Street]

Winois 60120 ("Property Address");
[Zip Code)
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurfenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Securily
Instrument. Al] of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend pencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalf promptly pay when due the
principal of and interest on the debi evidenced hy the Note and any prepayment and Jate charges duc uader the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly paymenis arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxes and asseseicais which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground rems on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiuvis, if any; (e) yearly morlgage insurance premiums, if any; and ([} any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itemns are called "Escrow Iems.” Lender may, at any time, collect and hold Funds in an amiount not to exceed the maximum
amount a lender for a fedsially related morigage loan may require for Borrower's escrow accoumt under the federal Real
Estate Settiement Procedures Act =f 1974 as amended from time to time, 12 U.8.C, §2601 et seq. ('"RESPA"), uniess another
law that applies to the Funds se’s 2 lesser amount. {f so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the Jesser amount. LenderGiay estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow lieme'or otherwise in accordance wilh appiicable law,

The Funds shall be heid in an wistiution whose depesits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiration) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow llems, Lender may not charge Rorrewer for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems, unlest ).nder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender ma; require Borrower to pay a one-time charge for an independent real
estate tax reporting service uscd by Lender in connectiv i with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be raid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that inlerest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accouating o the Funds, showing credits and debits to the Funds and the
purposc for which each debit (o the Funds was made. The Funus-are pledged as additional sccurity for all sums secured by
this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted 1070z held by appiicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of aunticable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lended fnay so noiify Borrower in writing, and, in
such case Borrower shalt pay to Lender the amount necessary to make up the doficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums sccured by his Security Instrument, Lendesso2? prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel the Properiy, Lepder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or seie as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments recvived by Lender under
paragraphs 1 and 2 shall be applied: first, (0 any prepayment charges due under the Noie; secora, 2o’ aGounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Weie

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositiors -anribuable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground renls; il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower suali pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory ¢ Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security [nstrument, Lender may give Borrawer a natice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurnnce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
fMloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right io hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or pot then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or to pay sems secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lended and, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-o¢ 2 monthly payments referred to in paragraphs | and 2 or change the amount of the paymens. If
under paragraph 21 the Prorerty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage lo the Proper.y jrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shatl occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Insirumens 21 shall continue 10 occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy.-unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow 1'ic Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceedilig, wiether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwies materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a de ault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s goud faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of thie-lica created by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during wieiean application process, gave materially false or inaccurate
information or stalements to Lender {or failed to provide Lender withany material information) in connectien with the loan
evidenced by the Note, including, but not limited to, represeniations’ couacsrning Borrower's occupancy of the Property as a
principal residence. If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of e lease. If
Borrower acquires fee title 1o the Property, the leaschold and the fee title-shall not merge unless Lender agrees (o the merger
in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails ‘o perform the covenants and agrecments
contained in this Sccurity Instrument, or therc is a fegal procceding that may (igrificanly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture<r *o enforce laws or regulations), then
Lender may do and pay for whatcver is necessary to protect the value of the Property 7nd ‘Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althopgin Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under shis paragraph 7 shall become additional debt of Porrawer secured by this

Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail hear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o lorrawer requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent (o the morigage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, IF substamtially equivalent mortgage insurance coverage is nol available, Borrower shall pay (o
Lender each month a suin equal to one~twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availablz and is obtained. Borrower shall pay the premiums required 10 mainiain morigage insurance in cffect, or to provide a
loss reserve, until the requircment for mortgage insurance ends in accordance with any wrilten agrecment between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigried and shall be paid (o Lender,

In the event of & total taking of the Property, the proceeds shall he applied o the sums secured by this Securily
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediaely before the taking is equal to or greaier than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel valug of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of (ke
Praperty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 4 claim for damages, Borrower fails o respond to Lender within 30 days afier the date the nolice is given,
Lender is authorized to colfect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums secured by this Secur'ty Instrument, whether or not then due.

Unless Lender and Ferniower otherwise agree in writing, any application of proceeds 1o principai shall not extend or
postpone the due date of the munikly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Reliased; Forbearance By Lender Not a Waiver. Extension of the time for pijment or
modification of amortization of 4i¢ sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrawer or Borrower’s successors in interest, Lender
shall not be required o commence proréedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors.in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of ary right or remedy,

12, Successors and Assigns Bound; Joint apz Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrezments shal’ oe joint and several. Any Borrower who co-signs this Security
Insiroment but does not execute the Note: () is co-signing. this Security Instrument only 1o merigage, grant and convey that
Borrower's interest in the Property under the terms of this fecrrity Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees thar Ledder and any other Borrower may agree to extend, modify,
forbear ot make any accommodations with regard o the terms.of this Security Instrumemt or the Note without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrumead is subject 10 a Jaw which sets maximum loan
charges, and that {aw is finally interpreted so that the interest or other loan clhrirge: collected or to be collecled in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amoeunt necessary 1o reduce
the charge to the permitted limit; and (b} any sums already collected from Borrowe: which excecded permitted limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principsi-awed under the Note or by making 2
direct payment to Botrawer, If a refund reduces principal, the reduction will be treated 75-a-partial prepayment without any
prepaymeni charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shail-oe given by delivering it or by
mailing it by first class mail unless appticable law requires use of another methed. The notice shail be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali-bC 4:ven by first class mail
10 Lender's address stated herein or any other address Lender designales by notice o Borrower. Auy nelice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when given as providZd In this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and he law of the
jurisdiction it which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrewer’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral person)
without Lender’s prior wrilten consent, Lender may, at ils option, require immediale payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Berrower notice of acecleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumen. If Borrower fails to pay these sums prior to the expiratior of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Boarrower’s Right to Reinstate. I Borrower mests certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a)} 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inciuding, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation t0 pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changc in the emtily
(known as the "Loan Servicer") that collects monthly paymenis duc under the Note and this Security Instrument, There also
may be one or mai= changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in accordance wilh paragraph 14 above and applicable taw. The notice
will siate the name and-address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othei-insrrmation required by applicable law,

20. Hazardous Sybetances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or 1 the Properiy. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of 2y Environmental Law, The preceding two senlences shall not apply 1o the presence, use, or
storage on the Property of small-quantities of Hazardous Substances that are generally recognized te be appropriaie to normal
residential uses and 1o mainenance of (e Praperty.

Borrower shall promptly give Lend<r written notice of any investigation, claim, demand, lawsuit or other action by any
governmemal or regulatory agency or priva'e paty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.1¥Borrower learns, or is nolified by any governmental or regulatory authority,
that any removal or other remediation of any lipuardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanzes” arc those substances defined as toxic or hazardous subsiances by
Envirenmental Law and the following substances: gasolire, k:rosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvems, matcrials contniniig ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmenial Law" means federal faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further csvenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

hreach of any covenamt or agreement in this Security Instrument (but nee prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the def=ul; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given t¢ horrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the patice may result in acceleration of
the sums secured by this Security Instrument, foreclosure hy judicial proceeding ard sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerat’un and foreclosure. If' the
default is not cured on or before the date specified in the notice, Lender at its option may vegyiro immediate payment
in full of all sums secured by this Security Instrument without further demand and may frieclose this Security
Instrument by judicial proceeding. Lender shail be entitled to coflect all expenses ineurred in parsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and costs of title “vidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reluase this Security
Instrument without charge to Borrower, Borrower shall pay any recordaliui costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.  f one or more riders are executed by Borrewer and recorded logether with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants amd agreemens of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es))

Adjustable Rate Rider D Condominium Rider I— -4 Family Rider

D (Graduated Payment Rider D Planned Unit Development Rider F Biweekly Payment Rider
D Ballcon Rider D Rate Improvement Rider [ Second Home Rider

D Other(s) [specify]

BY SIGNINS BELOW, Borrower accepls and agrees to the ferms and covenants contained in pages | through 6 of this
Security Instrumes: and in any rider(s) executed by Borrower and recorded with it

Witness: Witness:

e (Seal) {Seal)
-Borrower -Barrawer
L. {(Scal) {Seal)
~Farrawer -Burrower
STATE OF ILLINOIS, COOK County ss:

W L ~ 1 Notary Public in and for said county and staie

do hereby certify that TIMOTHY J MCGINLEY,DIVORCED AND NOT(SINCE REMARRIED

, personally known to me to be the same persords)whose name(s) IS

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgad that HE signed
and delivered the said instrument as  HIS free and voluntary act, for (he usee’snid purposes therein set
forth.

Given under my hand and official seal, this 14TH dayof October 15997

My Commission expires:

Y Ve,
Vv S R S

\2&}&\{1{‘0 ‘ Natary Public
This instrument was prepared by
DEBBIE DURRANCE AN AR T R U B A APAARA e
ELGIN FINANCIAL CENTER,SB S ORI SEAL %
N o .‘ -"\J:n’ .: 5.
1695 LARKIN AVENUE CARGLYA SHANAHAN
; NOTARY FListit, STATE OF ILLINOIS 2
At MY S0 1021 0N EAPIRES:08/2 1439 1)
ELGIN, ILLINOIS 60123 AWV VLA STV RAAAAAAL AR oo
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ADJUSTABLE RATE LOANRIDER _
* NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A

i PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN

THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, PECREASES IN THE

INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
Words, numbers or phrases preceded by a D are applicable only if the [:] is marked, e.g. E(—_i

This Rider is made this 14'TH day of October 1997 .and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt (the "Security Instrument”) of the

same date piven by the undersigned (the "Borrower"} to secure Borrower's Nole (o
ELGIN FINANCIAL CENTER, SB

the "Lender™) of fhe rame date (the "Note") and covering the property described in the Security Instrument and located ai
g e property ¥

31WE55 WALE DRIVE, ELGIN, IL 60120

(Property Address)
Modifications, In addition to e covenans and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED FAYMENT CHANGES

{1} Initial Interest Rafe
The Note provides for an "Initial Inerest Rae” of £.500

and the scheduled payments.

%. The Note provides for changes in the interest rate

{2) Change Dates

Each date on which my interest rate could change is called a "Ciaige Date.”

{You must check one box and fill in the appropriate information)
[X] The Note interest rate may change on the first day of the month beginning On ~ November 1, 19889
and on the first day of the month every 24 months thereafter.

day of the month begianif; on

(] The Note interest rate may change on the
and on that day of the month every months thereaficr,

[} The Note interest rate may change

(3} The lndex
Changes in the interest raie are governed by changes in an interest rate index called the "Index”, The Index is:

WEEKLY AVG YIELD OF U.S. TREASURY SECURITIES ADJ TO A MATDRITY OF 1 YR

‘The most recent Index figute available as of the date 45days [ ] doys  before cach Change Date is

catled the “Current Index".

ADJUSTARLE RATE LOAN RIDER Gron! Lakos Businass Forrs, il
To Order Calt: 1.800-530-0300  Fux 616.701: 1411

TEM 734701 (9401}
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice,

{4) Caleulation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding TWO AWD 750/1000

percentage points ( 2.750 %) o the Current Index. The Note Holder will then round the result of this addition 1o the
nearest

(You must check one box and fill in any appropriate rounding valie)
[ ] ane-eighth of one percentage point (0.125%).

[¥] ~N0 ROUNDING of one percentage point { %).

Subject 1o the limusarzied in Scction A(5) on page two, this rounded amount will be my new interest rate until the nexi
Change Date.

The Note Holder will thcn determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to ¢we a7the Change Date in full on the maturity date at my new interest rate in subsiantially
equal payments. The result of this calcuizzion will be the new amount of my scheduled payment.

(5) Limits on Interest Rate Changes
The interest rate [ am required to pay at thz fizst'Change Date will not be greater than 8.00C % orless than
6§.500 %, Therealier, my interest vaie will never increase or decrease on any single Change Dale by more than
ONE AND 500/1000
percentage points { 1.500 %) from the rate ol arzrust [ have been paying for the preceding period.

(You must check one box and fill in the appropricie limit(sj;
D My interest rate will never be greater than %,
[X] My interest rate will never be greater than 13.500 % or lessihan 6.500 %,

(6) Effective Date of Changes
My new inicrest rate will become effective on each Change Date. 1 will pay the arsount of my new scheduled paymem
beginning on the first scheduled payment date afier the Change Date until the amount of 4y, scheduled payment changes

again,

{7) Naotice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the ariouat of my scheduled
payment before the effeclive date of any change, The notice wilt include information required by law to be given me and also
the title and telephone number of a person whao will answer any question | may have regarding the netice.

B, LOAN CHARGES

It could be that the loan sccured by the Security Instrument is subject 10 a law which sets maximum loan charges and that
law is interpreted so thal the inlerest or other loan charges collected or to be collected in connection with the loan would
exceed permitied limits, !f this is the case, then: (A) any such foan charge shall be reduced by the amount nccessary to
reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 10 Borrower.

. Groat Lakos Buainoss Forms, (il
ITEM 734702 (9401 (Page Z of 3 puges) To Ordor Sall: 14800.530-030)  Fax 616-781-1139
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! C. PRIOR LIENS

i3 If Lender determines that all or any part of the sums secured by this Security Instrement are subject o a fien which has
4 priarity over this Sccurity Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promplly act
i with regard 1o that lien as provided in paragraph 4 of the Security Instrument or shall prompuly secure an agreement in a form

satisfactory to Lender subordinating that Yien to this Security Instrument.

PR

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject Lo paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Nate interest rate, or (2) an increase in {or removal of) the limit on the amount of any one inlerest rate change
(if there is a limit), or (3) a change in the Base Index figure, or afl of these, as a condition of Lender’s waiving the opsion to

accelerate reavided in paragraph 7.

Borrower hal exesuted and acknowledges receipt of pages § through 3 of (his Rider,

By signing this, Bozrowzr agrees (o all of the above.

oI %

Gtoal Lakas Business Forms, il
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