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Prepared by DENLSE CARTER CAPITAL MORTGAGE SERVICES, INC,
THREE EXECUTTVE CAMPUS, CHERRY HiLL. NJ 08034 800-707-2071
MORTGAGE ORIGINAL
THIS MORTGAGE (‘3rcuriy Instrument’) js given on OCTOBER 17, 1997.
The morigagor is CLAYTON ST!BRT JOMNSON ,A SINGLE MAN _.-..
3 S ®
- -,
. L
("Borrower"). This Sevurily Instrument is givra (o GE CAPITAL MORTGAGE SERVICES, INC. ' z% 3
which is organized and exisiing under the lawz.of THE STATE OF NEW JERSEY , and whose address is m:
THREE EXECUTIVE CAMPUS, CHERRY hIL'; NJ 08034 {"Lender”). o\'
Borrower owes Lender the principal sum of qfi
NINETY TWO THOUSAND FIVE HUNDRED AND '00/100 g
Doftars (U.S. § 92,500.00 ). This debt is evidenced by Burrower’s note dated the same dale as ':,,
this Security Enstrurnent ("Note"), which provides for monthly payrients, with the full debl, if not paid earlier, due and payable v
on NOVEMBER 01, 2012 . ‘This Security (ns’sument secures to Lender: (a} the repayment of the debi
evidenced by the Nale, with inlerest, and nll rencwals, extonsions”and nodifications of the Note; () the payment of all
other sums, with interest, sdvanced under paragraph 7 to protect Uie/security of this Security Instrument; and (c) the
performance of Borrower’s covenanls and agreements under thia Security !zsirumenl and the Note. For lhis purpose,
Borrower doss hersby morigage, grant and convey 1o Lender the following des:ribed property locited in
cooK County. Nlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A INCORPO®ATED BY REFERENCE
IN THIS MORTGAGE.
which has the address of 1940 BUTTERNUT * NORTHBROOK -
13treet] [Clty)
Illinois 60062 ("Property Address”);
|ZIp Code}
i,n ILLINOIS - Single Family - Fannle Mas/Freidie Moz UNIFORM INSTRUMENT Form 3014 9/8¢ (Page 1 of 7)
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Borrower shall prompuy discharge any lien which has prierity over this Securily Instrument unless Borrower: (z)
agrees in writing to the payment of the obligation secured by the lien in a manner accoptable to Lender; (b) conlests in good
(aith the lien by, or defonds against enforcement of the lien in, legal proceedings which in the Lender’s opinien operate to
prevent the enforcement of the fien: or (c) secures from the holder of the lien an agresment salisfactory to Lender subor-
dinating the lien to this Security Instrument. Il Lender determines that any part of the Property is subjecl v a lien which
may altain priority over this Security Instrument, Lender may give Borrower a nolice identifying the Hen. Borrower shall
satisfy the fien or take one or mare of the actions se! forth above within 10 days of the giving of nolice.

S, Mazard or Property Insurance. Dorrower shall keep the impruvements now exisling or hereafler erected on
the Property inaired against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or Pooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval whice shall not be unreasonably withheld. 1 Borrower fails to maintain coverage described above, lLender
may, al Lender’s oplion, ubtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All inturance policles ang triewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policiss and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and reneva! yotices..In the event of loss, Borrower shull give prompt nolice Lo Lhe insurance carrier and
Lender. Lender may make proof of lost if pt made promptly by Borrower.

Unless Londer and Borrower othérwisse-apree in writing, insurance proveeds shall be applied to restormion ot repair \1
of the Property damaged, if the restoration or repair is econumicelly feasible and Lender's sccurily s not lessened: If the J
restoratdon or repair Is not economically feasilfe or Lender’s security would be lessencd, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument. wiether or not then due, with any excess paid lo Borrower. if Borrower
abandons the Properly, or dees nol answer within 20 days a notice from Lender that the insurance carrier has oflered fo, o
settle a claim, then Lender may collect the insurance proceios. Lender may use the proceeds to repuir or restore the Property- o}
or to Pay sums secured by this Security Instrument, whethst or pot then due. The 30-day period will begin when the noucb, (D

is given.

Unless Lender and Borrower otherwise agree in wriling, zav-application cof proceeds v principal shall notl extend ,:
or posipone the due date of the monthly payments referred 1o in parpgiiphs | and 2 or change the amount of the payments. -
If under paragraph 21 the Property is acquired by Lender, Borrower's rlght to any insurance policies and proceeds resulting;
from damage to the Properly prior to the acquisition shall puss to Lender to-uic extent of the sums secured by this Security

Enstrurnent immediately prior o the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Property;  Borrower's  Loan  Application;
Leascholds. Borrower shall ocoupy. establish, and use tho Properly as Berrower's” principal residence within sixly days
afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise ngrees in wriig, which consent shall nol he
unreasunably withheld, or unless extenuating clrcumstances exist which are beyond Borrower’s/conirol. Burrower shall niot
destroy, damage or impair the Property, allow the Property to deterlorate, or commit wasle on Lio/e"Gperly. Borrower shall
be in default if any forfellure action or proceeding, whether civil or criminal, is begun that in Lender’s ood faith judgment
could result in forfeiture of the Property or otherwise materially impair the len created by this Security incrdment or Lender’s
securily interest. Borrower may cure such a defaull and relnelate, as provided In paragraph 18, by cawcig the action or
proceeding 1v be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Properly or other material impairment of the flen croated by this Security Instrument or Lender’s security
interest. Borrower shall aiso be In default it Borrower, during the loan application process, gave materially fulse or innceurate
information or satements to Lender (or friled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but net (imited 1o, ropresenlations concerning Borrower's occupancy of the Preperty s
u principal residence. [f this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the Jesse.
If Borrower acyuires fee title 1o the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower faifs 10 perform the covenants and agreements
contained in this Security Instrument, or there it a legal procoeding that may significantly alfect Lender’s rights in the Property
(such as a proceeding in bankrupicy, protate, for condemnation or forfeiture or 1o enforce [aws or regulntions) then Lender
may do and pay for whatever is recessary to prolect the value of the Property and Londer’s rights in the Property. Lender's
actlons may include paying any suras secured by a lien which has priority over this Security Instrument, appearing in court,
paying rensonable atlorneys’ fees and enloring on the Properly 1o make repairs. Although Lender may lake aclion under
this paragraph 7, Lender does noi have to do so.
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13. Loan Charges. If the loan secured by this Security fnstrument is subject to a law which sels maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneclion
with the toan exceed the permitted limits, then: (a) any such loait charge shall be reduced by the amount necossary lo reduce
the charge to the permitied linit; and (b) any sums already cellected from Borrower which exceeded permitied limits will
be refunded lo Borrower. Lender may choose Lo make this refund by reducing the principal owed under the Note or by making
» direct paymeni to Borrower. If a refund reduces principal, the reduction will be iteated as a pardal prepayment without
any prepayment chrrge under the Note.

14. Notices Ay nolice lo Borrower provided for in this Securily Instrument shall be given by defivering it of
by maifing #t by fire? cinss mail uniess applicable law requires vse of another method. The notice thall be directed to the
Properly Address or anv other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
first class mail tc Londe:'s ~.ddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security hwstrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabticy. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property in lorated. In the event that any provision or lause of this Security Instrument or the Nale
conflicts with applicable law, such conitict shall not affect other provisions of this Security Instrument or the Nule which
can be given effect without the conflicting povicion. To this end the provisions of this Securily [nstrument and the Nole

are declared to he severable.
16. Burrower’s Copy. Borrower shall be givia ¢ ne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiil iperest in Borrower. I all or any part of the Property o any
interest in it is sold or transferred (or if a beneficial inierest in Borrower is suld or ransferred and Borrower is put a natural
person) without Lender's prior wrillen consent, Lender muy, it its option. require immediate payment In full of all sums
secured by this Security Instrument. However, this option shaft ot be exercised by Lender if exercise is prohibited by federal
Inw as of the date of this Security InstrumenL.

I Lender exercises this option, Lender shall give Bosrowei_ratice of acceleration. The nolice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailrd within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior “o the expiration of this period. Lender may invoke
any remedies permilled by this Securily Instrument without further notice or demzid on Borrower.

{8. Borrower's Right to Reinstate, If Borrower meels certain conditions, Zorrower shall have the right to have
enforcement of this Security Instrument discontinued at any tine prior tu the cariter of () S days (or such other period
as applicable law may specify for reinslatement) before sale of the Property pursuanl 'o 2oy power of sale contained in this
Security Instrument; or {b) enlry of a judgment enforcing *his Security Instrument. % iose conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Niole as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreerents; (c) pays all expenses incurr<d.in enforcing this Securily
Insirument, including. but not limited to, reasonzble altorneys’ foes; and (d) takes such aclior as’ Lander may reasonably
require io assure that the lien of this Security Instrument, Lender’s rights in the Property and Borroviar's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrzwar, this Securily in-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurrzd;, However, this
right lo reinstate shall no! apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with (his Security
Instrument) may be suld one or more times without prior nolice to Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
mso may he ore or more changes of the Loan Servicer unrelnterd to a sale of the Note. Il there is n change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice wilt also contain any other information required by applicable [aw.

20. Hazardous Substances, Borrower shall not cavse or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecting
the Property thal is in violation of any Environmenta) Law. The preceding (wo sentences shall nol apply fo the presence,
use, or slorage on the Property of smull quantities of Mazardous Substances that are geneeally recognized to be appropriate

lo normal residential uses and to maintennnce of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this security Instrument

and in any rider(s} execuled by Borrower and recurded with it
Signed.senled and Jefivered in the presence off

m’ﬁ‘“ﬂr ) ridor - (Seal)

CLAYTONBTUART JOMHSON Boerowst

{Beal}

Borrower

- {8us))
Borrowesr

{Seal)
Borrower

Space Uelow This Lins Tor Acknfwiedgment

STATE OF ILLINOIS, u\ ! CU Caunty s

uub:c)::'; u::.s'lhlehzndersi ed oﬂ'}cer'.z : nally ﬂppea::riz or ! M}M‘ ! )q 07 + before me. the
gt Tobd Tloin, T dnft min

known t {or satisfactorily proven) be the person(s) whose name suhscribed 1o the within instrument
and acknowledged tha execuled the same {or the purposes hereiin Conwined.

IN WITNESS ‘
e
CMMMMﬁ
1 J z

TITLE OF OFFICER

REOF, | hereunto set my hand and official seal.

My Commissio
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