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EQUITY LOAN PLAN

ACCOUNT # 4825000498 . .

REAL ESTATE MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES
AND A VARIABLE RATE OBLIGATION

-SQUTH HOLLAND TRUST & SAVINGS BANK, TRUSTEE . .

QF TRUST #6540 DATED 7/20/83

I"Mortgago:" wheher ong or more) mortgages, conveys and warrants (ot
Mortgagor is a lanG-rust, quit claims] 1o FIRST FINANCIAL BANK ("Lender)
tha real estate desciibud baelow, togather with all privileges, eraditamants,
pasements, and apputiarainces, alf rents, ieasaes and profits, all awards and
payments made as resuii’c’ ihe exercise of the right of aminent domain,
and all improvemeants and- fixivres (alt called the "Property”} heraby
relaasing and waiving all righ’s under and by virtue of the homestead
wxemption laws of this State, inconsidaration of an open-end-Hne-of croedit
astablished by f(ender Plan {(“Eio="}  Account Agresment of
_..Pifty Four Thousand Five iiundred and no/lgi.
Dollars evidenced by a certain Equity Loan Plan {("E.L.P") Account
Agresment and Mortgage Note of aven date he.pwith, which are made a

part hereof.

1. Description of Property. (This Property g the homastead
of Mortgagor}.  TaxKey # _29-24-306-007 . . . _____

[See Attachned Page.)

j; If checkad herg, the property is subject to prior mortgagefland cantrezt not in detault.

2. Title. Mortgagor (if not a trust) warrants title to the Property, exception unly restrictions and easements
of record, municipal zoning ordinances, current taxes and assessments not yet dua and ancumbrances of records.

3. Additionai Provisions. Mortgagor shall obsarve and comply with Additional Provisicns or the next page,
which are incorporatad harain, and shall pot parmit an event of detault 1o occur,

4. Mortgage as Security. This mortgage is given to sacure prompt payment to Lender of ‘@i sums whan due
in sccordance with the terms of an Equity Loan Plan Account Agreament and Mortgage Nete {hereinafter
"Onligation®] which this mortgage secures end any extension, renawals or modifications of the Obligstion and the
performance of all covanants, conditions and agreements which are contained in said Obligation and which are
contaned in said Mortgage, and 1o the axtent not prohibited by law, costs and expanses of enforcemant. 1t is the
intent hereof to secure payment of said obligation whather the entire or a partial principal amount shall have been
advanced to the Mortgagor at the date hereot or at a later date not greater than twanty (20) years from the date
hereqf, or having been advanced, in part or in full, shall have been repaid, in part or in full, and further advancas
made at a latar date not greater than twenty (20) years from the date hereof. Al such advances shall have the
same priority as if made at the time of execution of this mortgage. Lender is obligated to make such advances,
subject to certain conditions containad in the Obligation. At no time shail this mortgage securs a principal sum:

After racording, return to: First Financial Bank
1306 Main Street, P.O. Box 226

Stavans Point, Wi 54481
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in excess of the sum specitied in the cpen...g paragraph of this mortgege, provided that interest and 8ny suins
wdvanced by Lendser to protsct the sacurity are secured by this mortgage notwithstanding the foragoing limitation,

B. Variable Interast Rute, The Obligation this Mortgage sacuras provides for a variable interest rate.

8. Taxes. Mortgagor shall pay bafore they become delinquant alf taxes, assessments and othar charges which
may ba levied or assessed egaing! the Property, and upon dartend of Lender deliver to Lander receipts showing

timely paymsnt.

7. Insurance. Mortgagor stiall keep the improvemenrs on the Property insurad dgainst direct joss or damage
occasioned by fire and extended soverage perils and, if required by applicable law or by lender, flood. The polices
shall contain the standard mortgage clause in !avor of Lender.

All proceeds frem such insurance shall be applied, at Lender's option, 10 the outstanding balance of he
Cbligation or to tha restoration of the improvements on iha Property. In the avent of foreclosure of this morigagor
or other transfer cf titta to the Property in extinguishmon of the indebtedness secured hereby, alf right, utle and
irterest of Mortgagar-in and to any insurance then in force shall pass to the Purchaser of Grantee.

8. Mortgagor's Cavzoants, Mortgagor covenants:

(2] Condition and Rapair. ‘Toxaap the Proparty in good snd tenantable condition and rapair.

(t) Liens, Ta keep the Property fres trom ligns and encumbrarnces superior to the liani of this Mortgage.

{¢) Waste. Not to commit wasio or permit waste to be committed upon the Property.

(¢} Alteration or Removsl. Not to rimous, demolish or muterially alter any part of the Property, without Lender’s
prior written congent.

(e} Prior Mortgage. To pay ell sums due end cwing and otherwise to fully and timely perform all obligations under
any prior mortgage sncumbering the Proparty and to waive and decline any and all additional loans or advances
which may be evallable or to which Mortga(ior'may be entitled under any prior mortgage, unless the Lander’'s
prior written consent to such [oan or advence ! obteined.

{h Condominiuma or PUD. If this Mortgegs is or 8 unis in 3 condominium project or a planned unit development,
Mortgagor shall promptly parform alf of Mortgagor's-cliigations under the declaration or covenants creating
or govearning the condominium project or planned unit-usvelopmant, and the by-laws, regulations and other
documents of the condominium project or planned uni ueveiopment, inchiding any amendments, If 8
condominium or planned unit developmant rider is executed Ly Mortgagor and recorded togethar with this
Mortgage, the covenants and agreamants of that rider shall becezie a part of th s Morigage as il the rider w-aw

included in this document itseld.

9. Authority of Lender to Perform for Mortgagor. If Morigagor fails to pei‘onr: any of Mortgagor’s duties set
forth in this Mortgage, Lender may, aitar giving Mortgagor written notice and are=snnable opportunity to perlorm
parferm tha duties or cause them to ba performed, included withcut limitation sigring \ortgagot’s name or paying
any amount 8o requirad, and the cost shall be due on demand and secured by thi Mortoage, bearing intarest at
the rate from time to time in affect for the Obligation, computed from tha date of expinditure by Lender to the

date of paymant by Mortgagor.

10. Tranefer of Mortgagor's interest in the Property. If alf or any part of the Property or an interest thersin
or in any Trust holding title to the Property is soid or transferred without Lender’s prior written censent, Lendler
may at Lender’s option, without notice unless notice is raquired by applicable law, declare all sums secuwred by tins
Mortgage to be immediately due and payable, subject to any opportunity to cure required by applicable law. This
aption shell not be exercised by Lender if exercise is prohibitad by federal law as of the date of this Mortgage.

11. Default and Remedies. If the Mortgagor fails 1o timely parform eny of Morigagor’s agreements or duties
contained in this Mortgags, or there is eny othar default under any Obiigation secured by this Mortgage. then
Lander may exercise any one or mote ramedies available to Lender under any applicable law or under the terms
of the Obligation. To the extent provided under the terms of the obligation, these remedies include, but are not
limited to, the right of the Lander, after first giving to Mortgagor any notice and opportunity to cure the default
required by Sec. 426.106 Wis. Stats. or by any other applicable law, to declare the entire unpaid balance of the
Obligation immediatsly dus and payable withcut any other nctice. If Lender exercises this acceleration remedy.,
tha unpaid principal and interest owed on the Obligation, togather with all sums paid by Lender as authorized ot
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required under this Mortgage or any Obligation, shall be collactible in a suit at law or by foreclosure of this
Mortgage by action, or both, or by the exercise of any other remedy available at law or in equity. In the event ot

foreclosure, Lender may sell the Property at public sale and execute and deliver to the purchasers desds of
conveyance pursuant to applicable law.

12. Litigation Expense and Foraclosure. Morigagor shall, to the extent not prohibited by applicable law, pay
all disburseinents and reasonabie attornay's fees incurred or paid by the Lender in #ny legal proceeding or dispute
in which the Lender may becoma involved by reason or being a parly to this Mortgage or the Obligation. In the
gvent of foreciosure and to the exient not prohibited by applicable law, the Mortgagor shall pay all of the aforesaid
axpenses in connaction therewith together with the expenses of advertising, seiling and conveying said Property
and cost of procuring all title abatracts, Torrens certificates or title guaranty policies showing the whois title to

said property including the foreclosure procesdings.

13. Assignment of Rents and Leases; Receiver. Mortgagor assigns and transfers to lender, as additional
security for the Zulir,ation, 8ll rants which bacome ar remain due or are r-aid under any agreement or laase for the
use or occupancy ~f any part or all of the Property. Upon the occurrence of an svent of default under this
Mortgage or any Oblizeurn, Lender shali be entitled to the rents and may, after giving Mortgagor any notice and
opporturity 10 parform-vrhkich ara required by law, notify any or all tenants to pay directly to Lender all such rents,
All such payments shall be anplad in such manner as Lender determines to payments required under this Mortgage
and the Obligation. This assignznent shall be enforceable and Lender shal! be entitled 1o take any action to enforce
the assignment (including notics (o the tenants to pay directly to lender or the commencement of e foreclosure
action) without sesking or obtaining *he-appointment of a receiver or possession of the Property. Upon the
commencement or during the pendency ot any action to foraclose this mortgage, or anforce any other remedies
of Lender undar it, without ragard to the adsqyuacy or inadequacy of the Property as security for the Obligation,
Mortgagor agrees that the court may appoirt a recaiver of the Proporty (including homaestead interest) without
bond, and may empower as the court may grant unlitthe confirmation of sale, and may order the rents, issues and
profits, when so collected, ta be held and appliedgs the court may direct,

14. Co-Signers. Any Mortgagor, who co-signs thie Mortgage but does not sign for the Obligation secured
heraby is co-signing this mortgaga only to mortgage, granit-ard convey that Mortgagor's interest in the Froperty
under the terms of this Mortgage and is nol persconally liable-for"payment of the Obligation.

15. Severability. Unless otherwise raquired by law, invalidity or unenforceability of any provision of this
Mortgage shall not affect the validity of enforceability of any other previsipn, This Mortgage shall be governed
by and enforced in accordance with the laws of the State of lllinois.

16. Successors and Assigns. The obligations of all Morigagors are joint anddaveral. This Mortgage benefits
Lender, its successors and assigns, and binds Mortgagor(s) and thair respective heirs, personai ropresentatives,

successors and assigns.

17. Statutory References; Governing Law. All references in this Mortgage to statutorv/sactions are to those
sections as they may be renumberad from time to time. This mortgage shall bo interpreted urd enforced under

and according to the laws of the State of llinois.

18. Waivsr of Statutory Rights. To the extent not prohibited by appiicable law, Mortgagor shall not and will
not apply for or avail himselt or harself of any homastead, appreisemant, valuation, redemption, stay, extension,
reinstatement or examption laws, or any so-called "moratorium laws,” now existing or hereaftar enacted, in order
to prevent or hinder the enforcement or foreciosure of this Mortgage, but hereby waive the benafit or such laws
and afl rights of dower and curtesy. Mortgagor, for himseif or herseif and alf who rnay claim through or undar him
or her, waives any and al! right to have the Property and estates comprising the Praperty marshalled upon any
foreclosure of thae lien hereof and agrees that any court naving jurisdiction to forecloss such iien any order the
Praperty sold as an entirety. Mortgagor hereby waives any and all rights of redemption from sale under any order
or decree of foreclosure, pursuant to the rights herein granted, on Mortgagor’s behalf, the trust estate, and afi
persons benelicially interested therein, and each and every person acquiring any interest in or title to the Property
described herein subseguent to the date of this Mortgage, and on behal{ of sll other persons to the extent

permitted by llinois law.
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18. Trustee Exculpation. If this Mortgage is executad by a Trusy, the Trustea of such Trust executes this
Mortgage as Trustes as aforesuid, in the exercise of the power and authority conferrad upon and vested in it as
such Trustee, and it Is expiessly understood and agraed by Lender and by gvery person now or hereatter clairing
any right or security hereunder thal nothing contained herein or in the Obligation secured by this Mortgage shall
be construed as creating any liability on the Trustee personally to pay the QObligation or any interest that may
acerue thereon, or any indebtedness accruing hereundar or to perform any covenants either expressed or implied
hareln contalnad, all such lisbllity, If any, baing expressly waived, and that any recovery of this Morigage and the
Obligation sacured hersby shall be solely against and out of the Property hereby conveyed by enforcement of the
provisions hereof and of said Obligation, but this waiver shall in nu way affect the parsonal liability of any co-
maker, co-signer. endorser or guarantor of said Cbligation.

The undersigned acknowledges receipt of an exact and completed copy of this Mortgage.

Signed and Seated this __ & day of 5}?,,/— 19 97

South Holland Trus SEE ATTACHED SHEET FOR ADDITIONAL PRQVISIGN

& Savingla Bank ag: 4‘ 'ugtee u/t #6540
C g dit e A tnkiia e (Seal) Attg

Patricia J. —ﬁied av., Trust Officer

Notwithetanding any terms or —nrr-;isionc

Allasof this Instrument, the South Holland Tiust Aliag
& Savings Dank, as Trustes, Trust i
O assumus nc personal nabity . (Seal) (Seal}

ei any kind or palurg, but exgcules this

* ___instrument sololy py Trusles covenng . . o
trust property above referred to.
Alias | Alins

This instrument was drafted by _Sheila Gingery -
First Financial Bank, 13056 V2/n Street, P.O, Box 226, Stevens Point, W! 54481

*Type or print name signed above.

ACKNOWLEDGEMENMT .
STATE OF ILLINOIS )
188,
DUPAGE - KANE County. }

| the undersigned, a Notary Public in and for said county, in the State aforesaid, JO{EREBY CERTIFY THAT

INGS BANK, TRUSTEE - i

personally known to me (o be tha same persanis) whose name(s) is/sre subscribad ta the forageing instrument
appenred before me this day in person, and acknowledped that he/she/they signed, sealed and delivered the saic
instrumant as his/her/their free and voluntary act for the uses and purpose therein, set forth, inCluding the releast
and waiver of the right of homestead.,

Givan under my hand and otficial seal this

3rdﬁ‘ dm September 1997 | '
/ WZ{7

{Notdry Public
/ i\\ l\\h\\\\\\\\\\k\\m\\h\\ -

> \\\!\\\
BLELASARELAAELARL R AL LR LEAAN LA '\\\ e

. “OFFICIAL SEAL"
SEANINE- T BRERKOWITCH
Cammiasion Explres: Notary Public, Stats of illinols
My Commiesion Expires 9/14/ 2000
653-0456Ld (1/26/98) Ivrrvman Mathibbtd it it s

T RETRGLLE




SRS UNOFFICIAL COPY

EQUITY LOAN PLAN
PROPERTY DESCRIPTION

16760 MERRILL AVENUE SOUTH HOLLAND, IL 60473- COOK

LOT 18 IN HUGUELET'S 5TH ADDITION TO SOUTH HOLLAND, BEING A RESUBDIVISION
OF PART OF THZ EAST 3/4 OF LOT 1 WHICH LIES SOUTH OF THE CENTER LINE OF
THE LITTLE CALUMET RIVER IN SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
24, TOWNSHIP ‘3£~ NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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