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MORTGAGE

3
Wy THIS MORTGAGE is mase this 20th day of Oclober, 1997, between the Morgngor, DERIEK COBB,

AN UNMARRIED MAN (herein "Borrower”), and the Mortgagee,

EMERGENT MORTGAGE CORP. dba HOMEGOLD, A CORPORATION, organized and cxisting under the laws of

the State of SOUTH CAROLINA, whose uddeess is 50 DATASTREAM PLAZA, GREENVILLE, SC 29605
(hcrein "Lender”).

WHEREAS, Borrower is indebted 10 Lender in the principal sum of TWENTY THOUSAND ONE IIUNDRED
EIGHTY-EIGNT and NO/100-~--Dollars (U.S. $ 20,1£8.00), which indebtedness is evidenced by Borrower’s note dated
20th day of Qctober, 1997 and extensions and rencwals hereof (herein "Note™), providing for montkly installments of
principat and interest, with the balance of indebiedness, if noisonner paid, due and payable on October 24, 2005.

TO SECURE to Lender the repuyment of the indebtedtiess evidenced by the Note, with interest thereon; the
payment of all other surs, with interest thercon, advanced in accordarce herewith to protect the security of this Mortgage;
and the performance of the covenants and agreements of Borrower buigin contained, Borrower does herehy mortgage,
grant and convey 1o Lender the following described property located in tke County of COOK, State ol lllinois:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 11170 SOUTH HOMEWOOD, (Steel] CH ICAG%M
iy -l ¥
[liinois 60643 {herein “Propery Address™);
[Zip Code)

TOGETHER wich a"-the improvements now or hereafter erecied on the property, and all casements. rights,
appuricnances and rents, all of svrich shall be deemed to be and remain & part of the property covered by this Mortgage;
and a)) of the foregoing, togethrr-with said property (or the leaschold estate if this Morigage is on a leaschold) are
nereinafter referred 1o as the "Propeny”

Borrower covenants thiut Bomover is lawluily scised of the estate hereby conveyed and has tie right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanls that Borrower warrants and wiil delend generally the tidle (o the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower ane. Lender covenant and agree as follows:

1. Payment of Princlpal nno Interest. < Surrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Note and fate charges s irovided in the Note.

2. Funds for Taxes and [nsurance. Subject o apnlicoble law or a written waiver hy Lender, Borrower shall
pay to Lender on the day monthly payments of principal and imierest are payable under the Note, untii the Note is paid
in full, a sum (hercin "Funds”) equal 10 onc-wellth of the year'y taxes and assessments (including condominium ind
planned unit development assessments, if any) which may attainprideity over this Mortgage and ground rents on the
Praperty, if any, plus onc-twelfth of yearly premium installments for hazird insurance, plus one-uvellth of yearly premium
instaliments for mortgage insurance, il any, ali as reasonably estimared imiinlly and from time (o time by Lender on the
basis of ussessments and bills and reasonable estimates thereof.  Borrower fnall not be obligated 10 make such payments
of Funds to Lender to the exient that Borrower makes such paymenis 10 the-heider of a prior mortgage ot decd of truss
if such holder is an institutional lender,

If Borrower pays Funds 1o Lender, the Funds shall be held in an instituvionane deposits or aceounis of which
are insured or guaranteed by & lederal or state ngency (including Lender it Lender is such an institution).  Lender shall
apply the Funds to pay said tuxcs, assessments, insurance premiums and ground rents. Lender miy not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessmeitsand bills, unless Lender
pays Borrower intercst an the Funds and applicable faw permits Lender w0 mike such a churge’ Borrower and Lender
may agree in writing at the time of exceution of this Marlgage that interest on the Funds shall b raid 1o Borrower, and
unlcss such agreement is made or applicable law requires such interest 1o be paid, Lender shall noy e reuired to puy
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an-anausl accounting
of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Fundswas made, The
Funds are pledged as additional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payabie prior

10 the duc dates of taxcs, asscssments, insurance premiums and ground rents, shall exceed the amount required 10 pay
said 1axes, assessments, insurance premiums and ground remts as they fail due, such excess shall be, at Borrower’s option,
either promplly repaid to Borrower or credited to Borrower on monthly installments of Funds. I[ the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay 1o Lender any amount nccessary to make up the deficiency in one or more payments as Lender
may Tequire.
Upon payment in full of all sums sccured by this Mortlgage, Lender shall prompily refund to Borrower any
Funds held by Lender. I under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatcly prior to the sale of the Properly or ils acyuisition by Lender, any Funds
held by Lender at the time of application as s credit against the sums secured by this Mortgage,
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3. Application of Puyments. Unlcss applicable law provides atherwise, all payments received by Lender under
the Notc and paragraphs 1 and 2 hercof shall be applicd by Lender first in payment of amounts payadle to Lender by
Borrower under paragraph 2 hercof, then 1o interest payabie on the Note, and then 1o the principal of the Nole.

4. Prior Mortgeges and Deeds of Trust; Cherges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of wrust or other security agreement with a ticn which has priority over this Mortgage, including
Borrower's covenants to make paymenis when due,  Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
teaschoid payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other havards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender,
provided, that such approval shalt not be unrcasonably withheld.  All insurance policies and renewals thercof shall be in
a form acceptable to Lender and shail include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right 1o hold the policics and renewals thereof, subject to the terms of any mortgage, deed of trust
or other seculiysgreement with £ licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not mude promptly by Borrower.

If the Proprity s abamloned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier olfers to setle a claim for insurance benefits,
Lender is authorized to collect wad apply the insurance procceds at Lender’s option cither to restoration or repair of the
Property or to the sums securer by this Mortgage.

6. Preservation ang Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property ingrod repair and shall not commit wasle or permit impairinent or deterioration of
the Property and shall comply with the previsions of any lease if this Morigage is on a leasehold. if this Morigage is on
4 unit in & condominium or a plenned un.t development, Borrower shall perform all of Borrower’s obligations under the
deciaration or covenants creating or governing thi: condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit developmerit, npd constituent documents,

7. Protection of Lender's Security, 17 Pcrrower fails to perform the covenants and agreements contained in
this Morigage, or if any action or proceeding is commenced-vhich materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice ta Borrowe, miay make such appearances, disburse such sums, including
reasonable atlorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as 4 condition of making the loan sceured by this IMortgage, Borrower shall pay the premiums required 1o
maintain such insurance i cffeet until such time as the requirdmont for such inserance terminates in accordance with
Borrower's and Lender's wrilten agreement or applicable law.

Any amounis dishursed by Lender pursuant to this paragrapn.?, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unloas Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Barrower requesting payment thereel. Nothing
contained in this paragraph 7 shall require Lender Lo incur any expense or tal< any action hereunder.

8. [nspection. Lender may make or cause 10 be made reasonable entriesapan and inspections of the Property,
provided that Lender shall give Borrower notice prior (o any such inspection specilyivg masonable cause therefor related
to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, dircct-or censequential, in connection
with any condemnation or other taking of the Property, or part thereof, or {or conveyance in licu of condenation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mertgage, deea of it or other security
agrcemen! with & fien which has priority over this Morigage,

10. Borrower Not Releused; Forbearance By Lender Not & Walver. Extension of the @ime for payment or
modification of amortization of the sums sccured by this Mortgage granted by Lender to any suceesse ininterest of
Borrower shall not operate lo release, in any manner, the liobility of the original Borrower and Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against such successor or refuse to extend time for
paymeni or otherwise modify amortization of the sums sceured by this Morigage by reason of any demand made by the
original Borrower and Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
ar remedy,

LL. Successors und Assigns Bound; Joint and Severat Llability; Co-signers. The covenamts and agreements
herein contained shall bind, and the rights hereunder shail inure 1o, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph i6 hercol. All covenants and agreements of Borrower shatl: be joint and
several.  Any Borrowcr who co-signs this Mortgage, but docs not exceute the Note, (a) is co-sigrming this Mortgage only
10 mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)
is not personally liabie on the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower
hereunder may agrec to exiend, medily, forbear, or make any other accommodations with regard to the terms ol this
Morigage or the Note without ihat Borrower's consent and without releasing that Borrower or modifying this Mortgage

as to that Borrower's interest in the Property.
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12. Notice. Except for any natice required under applicable law 10 he given in another manner, (a) any notice
1o Borrower provided for in this Morigage shall he given by delivering it or by mailing such notice by centified mail
addressed 10 Borrower at the Property Address or a1 such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address staded herein or (0
such other address as Lender may designate by notice 1o Borrower as provided herein.  Any notice provided ior in this
Mortgage shall be deemed to have been given ie Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severubliity, The slatc and loca! laws applicable 10 this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shail not imit the applicability of federal law
to this Morigage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with appiicable faw,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and 1o this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicabic luw or fimited
herein,
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of cxecution or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home
rehabilitation, izapiovement, repair, or other Joan agreement which Borrower enters inte with Lender. Lender, at Lender's
option, may require Borrower to exccute and deliver 1o Lender, in a form aeceptable 10 Lender, an assignment ol any
rights, claims or defrazes which Borrower may have against parties who supply labor, materials ar services in connection
with improvements masc to the Property.

16, Transférsithe Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any
interest in it is sold or transfrrred {or if @ bencficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Leride: s prior written consent, Lender may, a its option, require immediate payment in full of
all sums sccured by this Mortgzec: However, this option shall not be exercised by Lender if exercise is prohibited by
fedcral law as of the date of this Murigage.

If Lender exercises this opiian, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the deic the notice is delivercd or mailed within which Borrower must pay all sums
sccured by this Morigage. 1f Borrower falls 1o pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Morigage withiou! further notice or demand on Borrower.

NON-UNIFORM CCVENANTS, Boriover and Lender further covenant and agree as [ollows:

17. Acceleration; Remedies. Lxcept s ;~cvided in parngraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortguge, ficluding the covenants to pay when due any sums secured
by this Mortpage, Lender prior to acceleration shali give notice to Horrower us provided in parngraph 12 hereof
specifying: (1) the breach; (2) the action required to curt snch breach; (3) a date, not less than [0 duys from the
date the notice is mailed to Borrower, hy which such brerch -must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may rosult_in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Prozerty. The notice shalt further inform Borrower
of the right to reinstate after acceleration and the right to assert . the foreclosure proceeding the nonexistence
of 8 default or any other defense of Borrower to acceleration and forcclosure. [f the breach s not enred on or
before the date specified in the notice, Lender, at Lender’s option, may drcture all of the sums secured by this
Mortgage to be immediately due and payable without further demand and rasy foreclose this Mortgage by Judicial
proceeding. Lender shall be entitled to collect In such proceeding all expenscs 7 foreclosure, including, but not
limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this
Mortgage duc to Borrower's breach, Borrower shall have the right 16 have iny proceedings bogun by Lender o enforee
this Mortgage diccontinucd at any time prior to entry of a judgement enforcing this Mortyage i% (a) Borrower pays
Lender all sums which would be then duc under this Morigage and the Note had no accelerationaciurred; (b) Borrower
cures all breaches of any other covenants or agrecments of Borrower contained in this Morlgage; (< Rorrower piys all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrowe: eeatained in this
Mortgage, and in enforcing Lender’s remedics as provided in paragraph 17 hercal, including, but not limited w0, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the licn of this
Mortgage, Lender's intercst in the Property and Borrower's obligation to pay the sums securcd by this Morigage shall
continue unimpaircd. Upon such payment and cure by Borrower, this Morigage and the obiigations sceured hereby shall
remain in full torce and effeet as if no acceleration hud oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional sceurity hercunder, Borrower hereby assigns
1o Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they beeome due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have
a receiver appoinied by the court to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past duc. All rents collecied by the recciver shall be applicd first to pavment of the costs
of management of the Property and cotlection of rems, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonablc attorneys’ fees, and then 1o the sums sccured by this Morigage. The receiver shall be
liabic to account only for thos¢ renls sciuvally received.

20. Release. Upon payment of all sums sccured by this Morigage, Lender shull release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Form 3814  [Pago 4 ol 5 Pages)




1}
"2
7

N O FFIC IA F’Y

* Loan No: 21003293 Duta 1D 564

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed ol trust or other encumbrance with a lien
which has priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other loreclosure action.

IN WITNESS WHEREOF, Borrower has cxeculed this Mortgage.

N

DﬁR[EK COBEB - Borrower

{Scal}

—Borrower

..................................................................... PPN £. 1111
~Botrower

......................................................................................... (Scal)
~-Borrower

Stue of ILLINOIS §
County of §

The foregoing instrument was acknowledged before me s &0 day of L ﬁﬂta) 19 57 Iy

DER!EK COBB

o . ¢
/. //(ﬂ.-c.rltt u.t/ (,,_"‘) A/f’:t.ccﬁ_f ‘
e Notury Pubtic

Papiapr T Heries
e« (Printed Name)

My commission cxpirts: 7/ '//ff

N M ARy
OFFICIAL SEAL
MARGARET J KLAVES

NOTARY FURLIC, $TATE OB ILLING!
MY COMMIBEID ™ B X PIMCIOBINN:
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- Illinois, to-wit:

'} Lot 29 in Block 71 in Waghington Heights, being a Resubdivision

“» of Lots 1 and 2 ip Block 13 and all of Block 14, Lots 7 to 63

- {nelusive in Bleck 20, Lots 1, 3, and 3 im Block 21, and all of

i Blocks 24, 25, 28 and 29, all in Sectioms 18 and 19, also a

;?Suhdivision of the West half of the Northwest quarter of

F‘Section 20, and that portion of the Easgt balf of the Southwest

1) quarter of Section 19, lying Bast of Prospaect Avenuas, all in

' Township 37 North, Range 14, East of the Thizd Principal
Meridian, in Cook County, Illinois.

I.D. #25-19-207-023-0000

"Deed Sourcs: Documant No. 93615728"




