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This Assignment of Rents prepared bv:  Brent Hamachek
3322 S. Oak Park Ave,

Berwyn L §0402

ASSIGNMENT OF RENTS

and Truat Company of Chicago,
THIS ASSIGNMENT OF RENTS IS DATED AUGUJT 29, 1897, between American National Bank/ as trustee
under agreement daled 3/16/91 and known as trust »178395-00, whose address Is ,, IL  (referred to below
as "Grantor"); and Citizens Bank-illinols, N.A., whose suricss I8 1538 Elmhurst Rd., Elk Grove, IL 60007
(referred to below as “Lender”),
ASSIGNMENT, For valuable considerstion, Grantor assigns, grasia a continuing security Interest In, and
conveys to Lender all of Grantor's right, titie, and Interest In and !a the Rents from the following described
Property located in Cook County, Slaie of inols:

Land sltuated in Cock County, Wiinols described as: Lots 40, 47, 42 and 43 in Macy Allen and
Roche’s Subdivision of the East 1/2 of the South West 1/4 of Block 33.iy Canal Trustees’ Subdivision
of Section 7, Townshlp 39 North, Range 14 East of the Third Principal Metidian, in Cook County,
flinols
The Real Property or ta addresa is commanly known as 1631 W, Carroll Ave,, Chicago, 'L 80612, Ths Real
Property tax identification number is 17-07-407-004-0000.
DEFINITIONS. Tha following words shall have the following meanings when used in this Assignment. Terms not
otharwise defined fn this Assignment shall have tha meanings attributed to such terms in the Unitorm Commercial
Code. Ail references to dollar amounts shall mean amounts In lawful money of the Unlited States of America.

Assignment. The word "Assignment™ maans this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security Interest provisions relating to the Rents.

Borrower. The word "Borrower” means Richard Husar Revocable Trust gated 1 %90 4s amerbd% and
restated 1/14/94 (TIN #36-7034152), as Trustes, and Amerlcan National Bank/H! (ti¥te“SRAE 8br fﬁﬂ?\YS\/

dated 9/15/91 and known as trust #114585-00,
Event of Default. The words "Event of Defaul® mean and Include without limitation any of the Events of [) g ,
Default set forth below in the section titled "Events of Defaull.” -

Grantor. The ward “"Grantor” means any and ait persons and entities execuling this Assignment, includlngN -
without fimitation all Grantors named above. Any Granior who signs this Assignment, but does not sign th
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Note, I8 signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a sacurity Interest in Grantor's Interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as athenvise provided by contract or iaw.

~ indebtedness. The word "Indebtedness™ means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.
Lender. The word *Lender* means Cltizens Bank-Iilinois, N.A., its successors and assigns.

Nole. The word "Note" means the promissory note or credit agreement daed August 29, 1997, in the original
principal ameunt of $337,000.00 irom Borrower and any co-berrowers to Lender, together with all renewals of,
extenslons o, <nodiflcations of, refinancings of, consolidations of, and substitutions for the promissory note or

agreement. The-interest rate on the Note Is 8.380% -
Proeeny. The word "Property® means the real property, and all improvements thereon, described above in
tha "Assignment” secricn, :
Real Properw. The worda "Real Property” mean the property, interests and rights described above in the.
roperty Definiti Sy

* on* sectiun

Related Documents, Thes words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loe: 3greements, environmental agreements, guaranties, security agreements,
morigages, deedn of trust, ano-al' other instruments, agreements and documents, whether now or herealier

exlating, exacutsd in connection with ‘i Indebtedness.
i
51

Renls. The word "Rents® means all reris, revenues, incoms, issues, profits and proceeds from the Proper!
whether due now or later, including wiinsui Umitation all Rents from all leises described on any exhibi

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANC.E
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BJRROWER UNDER THE NOTE, THIS ASSIGNMEMT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT )5.GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses aising by reason of any "one action” Or
antl~deficlency” law, or any other law which may prevent Lander lrnm ormlglng any action against Grantcr,
including a claim for teficlency to the extent Lender Is otherwisa entitled 7 s claim for deficiency, betore or after
Lenader' commencemant or completion of any foreclosure action, either juairially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {(a! iifs Assignment Is executed at
Borrower's request ard not at the request of Lender; } Grantor has the fuil pows., rioht, and authority to ent
into this Assignment and to hypothacate the Property; (C) the provisions of this Aesignrient do not conflict with, »
rasult in & delault und-r any agreement or other instrument binding upon Grantor and a2 nut result in a violation b
gr Jaw, reguiation, count decree or order ap?ncab!e 1o Grantor: (d) Grantor has establis”e edequate means
aining from Borfower on & continuing basis information about Borrower's financial conuition: and oriﬁ Land ¥
'a‘%'ﬂ- otagne ho represantation to Grantor about Borrower (including without limitation the craditworthiness f
BORROWER'S WAIVEIRS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inacticn
Londer takes in connattion wih this Assignmeni, Bofrower assumes ihe responeibitity for being and keep'nrq
informed about the Priperty. Borrower waives any defenses that may arise bucause of any action or inaction
Lender, including without limitation any failure of Lender to realize upon the Property, of any delay by Lender n
[eailzln ypon the Property. Borrower agrees to remain liable under the Note with Lender no matter what acticn

: er takes or falls t¢ take under this Assignment.
PAYMENT AND PERFORMANCE. Except as olherwise vatded in this Assignment or any Related Documen|,
Grantor shall pay to .ender all amounts secured by this Assignment as they become due, and shall strict y
ﬂ‘oﬂgm all of Grantor's obligations under this Assigninent. Uniess and until Lender axercises its right to collect
@ Rents a8 provided below and a0 long as there is no defauit under this Assignment, Grantor may remain in

g?uur?lon and contro’ of and operate and manage the Property ard coliect the Rents provided that the grantin}
o gche ht to coilect the Rants shall not constitute Lender’'s consent to the use of cash collateral in & bankruptcy

no.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to th?
Rents, Grantor represents and warrants to Lender that:
. Ownership. Grantor Is entitled to racelve the Rents free and clear of all rights, lcans, liens, encumbrancet,
and claims excapt 18 disclosed 1o and accepted by Lender In writing.
Right to Assign. (3rantor has the full right, power, and authorlty fo enter into this Assignment and to assigr
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and convey the Rents 10 Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not gell, assign, encumber, or otherwise dispose of any of Grantor's rights

in the Rents except as pravided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
ghail have occurred under this Assignment. to collect and recelva the Rents, “For this purpose, Lendar is hereby
given and granted the {ollowing rights, powers and authorlty:
Notice to Tenants. Lender may send notices to any and all (enants of the Property advising them of this
Assignment and directing all Rents 10 be paid directly fo Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take pogsession of tha Praperty; demand, coliect and receive
from the tenants or from any other perscns fiable therefor, all of the Rents; institute and carry on all fegal
proceedinns necessary for the protection of the Propenty, including such proceedings as may be necessary 10
trﬁgoger pon;sassion of the Propenty; collect the Rents and remove any tenant ar tenants or other persons from
roperty. -
Maintain the rorarty. Lender may enter upon the Property to maintain the Property and keep the sama in
repair; to pay %2 .osts thereol and of ail services of ail employees, including their equipment, and of all

continuing costs ana exoenses of maimainin% tha Property In proper repair and condltion, and algo to pay ali
taxas, assessments ara water utilities, and the pramiums on lire and other Insurance affacted by Lendar on

the Praperty.

Compliance with Laws, -Lendar may do any and al! things to execute and comply with the laws of the State of
itinois and algso all other laws, rules, orders, ordinances and requirements af all other governmental agencles

affecting the Propeny.

Lease the Property, Lender may rent or !ease the whole or any part of the Property for such term or terms
and on such conditions as Lender nicy-aeem appropriate.

Empioy Agents. Lender may engage such agent or agenls as Lender may deem appropriate, elther in
L??aaert s name or in Grantor's name, fo reni-and manage the Property, including the collaction and application
of Rents.

Other Acts. Lender may do all such other thins and acts with respect 1o the Property as Lender may deem
aPpropnate and may act exclusively and saolely iniha place and stead of Grantor and to have all of the powers
0

Grantor for the purposes stated above.
all nat require Lender to do

No Requirement to Act. Lender shall not be re?ulred (4o any of the foregoinﬁ acts or things, and theg fact
0

that Lender shall have performed one or more of the foregring acts or things &

any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses Incurred by Lendsi ) cannection with the Property shall bg for
Grantor and Borrgwer's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and all Rents receivec ry it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall ce applind to the indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed %ord the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demaiic, with interest at the Note rate from

date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and oiherwise performs all the
abligations imposed upan Grantor under this Assignment, the Nole, and the Relalad Desuments, Lender shall
execute and dellver to Grantor a suitable satisfaclion of this Assignment and suitabie s@teronts of terrination of
any financing statement on file evidencing Lender's security interest in the Rants eic the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. i nuwever, payment I8
made by Borrower, whether voluntarily o otherwise, or by guarantor or by any third party, or 10 Indebledness
and thereaftar Lender is forced to remit the amount of that payment (a} to Borrower’s frustee 2 pankruptcy or to
any similar person under anY federal or state bankrupicy law or law for the relief of debtors, (b) by reasan of any
judgment, decrea or order of any count or administrativé body having jurisdiction over Lender or any of Lender's

operty, or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬁ:vc uding wilhout limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall cantinue 10 be effective or shall be reinsiated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or aﬂ{eement
evidencing the Indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall ba bound by any
judgment, decree, order, settlement or compromise ralating 10 the Indebtedness or 1o this Assignment,

EXPENDITURES BY LENDER. ! Grantor falls to comply with any provision of this Assignment, or if any action or
groceeding is commenced that would materlaily affect Lender's interests in the Propenx, Lender on Grantor's

ehali may, but shall not be required to, take any action that Lender deems appropriate, Any amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Nota from the date incurred or pald by Lender
to the date of re%ayfment b?« Grantor. All such expenses, at Lender's option, wilt (a} be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments {0
become due during eithar (i) the term of any applicable Insurance policy or {il} the rama ninq_ term of the Note, or
{c) be treated as a bailoon payment which will be due and payable at the Note's maturity. This Assi?nment also
wil secure payment of these amounts, The rl%hts provided for in this paragraph shall be In addition {o any other
rights or any remedies 10 which Lender may be entitied on account of the default, Any such action by Lendar
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mn not be construed as suring the default so as to bar Lender from any remedy that it otherwige would have

DEFAULT. Each of the foliowing, at the option of Lender, ghall constitule an event of dafault (*Event of Defauit”)
under this Assignment:
Defsult on Indettedness. Failure of Borrower to make any payment when due on the Indebtedness.

C(ané,:llunce Default. Fallurg of Grantor or Borrowet 1o comply with any other term, obligation, covenant or
condition contdined in this Assignment, the Nota or It any of the Related Documsnts,

Defaull in Favor of Third Parties, Should Borrower or any Grantor delault under any loan, extension of
cradlt, security agreement, purchase or sales agreement, or any other agresment, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's of any Grantor's abliity to repay
the Loans or perform their respactive obilgations under this Assignment or any of the Related Documents.

False Siatements. Any warranty, representation or stalement made or furnished to Lender by or on behati of
Grantor or Porower under this Assignment, the Note or the Related Documents s false or misleading in any

materlal reapast, aither now or al the time made or furnighed.

Dafective Coliatzisiization. This Assignment or any of the Relater Documents ceases to be in full force and
effact (including frl:re of any collateral documents to create a valid and perfected security interest or tien) at
any time and for zav..eason.

Other Defaults, Faliwru ™l Grantor or Borrower to comply with any term, obligation, covenant, or condition
contalned in any other agroement between Grantor or Borrower and Lender,

Insalvency. The gigsolutan or termination of the Trust, the insolvency of Grantor or Borrower, the
niment of a receiver for ruy parl of Grantor or Borrower's Propertv. any assignment for the benefit of

craditors, any type of creditor woriout, or the caommencement of any proceeding under any bankruptcy or

insolvency taws by or against Gra.itor 27 Borrower,

Foreclosure, Forfeiture, ete. Cominencement of foreclosure or forfelture proceedlngsB whether by judicial

proceeding, self-help, rapossession or unv other method, by any creditor of Grantor or by any governmental

5Pency apgainst any of the Propert?v. ruwever, this subsection shall not a?plr in the averst of a good faith

spute by Grantor as to the validity or reasorableness of the claim which is the basis of the foreclosure or

forefeltura proceedfng‘. provided thal Grantor g ves Lender writien nutice of such claim and furnishes reserves
@

or a surety bond for the claim satisfactory to Lendur.

Events Affecting Guarantor. Anr of the preceding vens occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes Incempstent, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebledness.

Evants Atfecting Co-Borrowers. Any of the preceding éverie-occurs with respect 1o any co-borrower of any
of the indebtecness or any co~borrower dies or becomes inccmjpetent, or ravokes or disputes the validity of, or
lfabliity under, any of the Indebtedness.

Adverse Change. A materlal adverse change occurs In Borrower's financtal condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impalreg. 7

: insecurity. Lender reasonably deems itself insecure,
mms AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of vreisult and at any time thereafier,
dar may exercise any one or more of the following rights and remedies, in gddition to any other righis or
remadies providad by law:
Accelerste Indebiedness. Lender shall have the right at its option without notice to f.orrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty wnich Borrower would be

required to pay.

Collect Renta. Lender shall have the right, without notice to Grantor or Borrower, to take pnssession of the

Properly and collect the Raents, including amounts Fast due and unpaid, and apply the nat procoeds, over and

above Lender's costs, against the Indebledness. [n furtherance of this right, Lender shail have all the rights
ovided for in the Lender's Fllgtht to Collect Section, above. |f the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's atiorney-in-fact 1o endorse instrumerits received in
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by

anants or other users ta Lander in response to Lender's demand shail satisly the obligations for which the

paw‘nents are made, whether or not any proper grounds for the demand exisied. Lender may exercise its

rights under this subparagraph elther in person, by agent, or through a receiver.

Morigagee In Possesslon. Lender shail have the right to be placed as mongagee in possession or to have a

receiver appointed to take possession of all or any part of the Property, with the power to prolect and preserve

_the Property, to operata the Propeny preceding foreclosure or safe, and to collect the Rents from the Propeny
% aéaply the prp:ceeds. overpan %bove tﬁe cost of the recelvershlg. against the Indebledness. The

ee In Poasesalon or racelver may serve without bond it permitted Dy law. Lender's right to the
ﬁfﬂ” ant ol a receiver shail exist whether or not the ap'?arent value of the Property exceeds the
m:ﬁ:fdnesa by a substantial amount. Employment by Lender ahall not disquality a person from serving as a
m Remedies, Lender shall have all other rights and remedies provided in this Assignment of the Note or

Walver; Election of Remedies, A walver by any Pan?/ of a breach of a &)rovlsion of this Asslﬁnment shall not
constitute & walver of or prejudice the party's rights ofherwise to demand strict compliance with that provigion
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or agy other provision, Election by Lender lo pursue any remedy shall not exclude pursull of any other
am ¥ and an election to make expandilures or take action to perform an obliﬂation of Grantor or Borrowar
under this Assignment after failure of Grantor or Borrawer to perfarm shall not alfect L.ender’s right 10 deciare
a default and exercise its remedies undar this Assighment.

Atlorneys’ Feea; Expenses. If Lender institutes any sult or action to enforce any of the terms of thlq
Assignment, Lender shall be entltied to recover such sum as the court m:&f adjudge reasonablig as attorneys
faes at trial and on any appeal, Whether or not any court action I8 involved, all reasonable expensee Incurred
by Lender that In Lender’s oplnion are necessary at any time for the protection of ite Interest or the
enforcament of lts rights shall become & part of the \ndeblednass payabie on demand and shall bear interest
from the date of expenditure untii repaid at the rate ‘provfded for in the Note. Expenses covered by thig
agraph include, without limitatlon, however subjlecl o any limits under applicable law, Lender's attorng
ees and Lender's legal expenses whether or not there I8 a lawsuit, inciuding attorneys’ fees for bankrupicy
proceedings {including efforts 10 modify or vacate any automatic etay of injunct onz appeals and me
anticipated post-judgment collection gervices, the cost of searching recofds, obtaining 1l le rencita (inciuding
foreclosure repons), surveyors' reports, and ?{)prmsal fees, and title insurance, {0 thg extent permitted by
applicable law. . Borrower also will pay any caurl Costs, in addition to all other sums provided by law.

MISCELLANEQUS ZROVISIONS. The following misceilangous provisions are a part of this Assignment:

Amendments, T Assignment, together with any Related Decuments, constitutes the entire understanding
and agreement of wr, parlies as to the mattere et Torth In this Assignment, No alteration of or amendment (o
this Assignment shail- pa- effective unless given in writing and signed by the party or partles sought to be
charged or bound by the anaration or amendmant,

Applicable Law, Thig Assign-iant has been delivered to Lender and accepted by Lender In the State of
linois. This Assignment sha!l o2 governed by and conslrued in accordance with the laws of the Siate of

litinois.

No Modification. Grantor shall not entes nto any agreement with the holder of an‘; mongage, daed of trust, or
other security agreement which has oriorlty over this Assignment by which thal agreement I8 modified,
amended, extended, or ranewed without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such scurily agreement without the prior written consent of Lender.

Severablity. It a court of competent jurisdictyn finds any provision of this Assignment to be Invalid or
unenforceable as to any person Or circumstance, &uch finding shall not render that provision invalld or
unenforceable as to any other persons or clrcums’ances. If feasible, any such offending provision shall be
deamed to be modified 10 be within the limits af eniwceabllity or validity, howaver, If the offending provigion
cannot be 8o modified, it shall be stricken and all other Zrovisions of this Assignment in all other respacts shali
remaln valid and enforcaeable.

Successors and Assigns. Subject to the limitations stated-in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure 10 the Sonefit of the parties, their successars and
assigns, ! ownership of the Property becomes vested in a persun o.her than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference tu thie Assignment and the Indebtedness by
way of forbearance or exténsion without releasing Grantor from the sitgations of this Assignment or liabliity

" under the Indehtedness.

i e Time s of the Essence. ;Jime is of the essence In the performance of this Assignment,

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and banefits of the

" pomestead exemption laws of the State of lilinois as to all Indebtedness secured by th's Assignment.

Walvers and Consents, Lender shail nol be deemed to have waived any rights unds: this Assignment {or
under the Related Documents) uniess such walver I8 In writing and signed by Lender, -No delay or omission
on the part of Lender in exercising any right shall operate as & waiver of such right or any olher right. A
waijver Dy any party of a provision of this Assignment shall not canstitute a walver of or prsjidice the parly's
right otherwise to demand sirict compliance with that grovls}on or any other provision, Mu prior waiver by
Lender, nor any course of dealing hetween Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Granior or Borrower's obllgations as to any future transactions. Whenever consent
by Lender Is required in this Assignment. the granting of such consent br Lender in any instance shall not
constitute continuing consent 10 sudsequent inslances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as pravided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warranis that it possesses fuli power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any iabllity
on thiy)an of Grantor personally 10 pa{ the Note or any interast that may accrue thereon, or any other
indebtedness under this Assignment, or to perform any covenan! either express or implled contained in this
Assignment, all such labllity, If any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assl%ment. and that so far as Grantor and itg successors personally are
concerned, the legal holder or halders of the Note and the owner or owners of any indebtedness shall ook solely
to the Praperty for the payment of the Note and Indebtedness, by the enforcement of the llen created by this
Assignment in'the manner provided in the Note and hereln or by action to enforce tha persona) liabllity of any

guarantor,
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. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Trust Compa
American Natlonal Bank/u truafoo under a?rgpment dated 9/16/91 and known 23 trust #114585-00

1mtiR
' m“"f:; G"“"‘“ e

INDIVIDUAL ACKNOWLEDGMENT

sareor L5 )

)88

COUNTY OF &JM \

N

On this day before me, the undersigned Motdry Public, personally appeared
, 10 me known to be ine individual described in and who executed the Assignment of Fients

and acknowledged that he or sha signed the Assignmen! as his or her free and voluntary act and deed, fir the
uses and purposes therein mentioned.

Given under my hand and officlai seal this M day of ipﬁ/m&a. 19 ‘?7
By M’C *H %%M/WC Resloino at Eed Maﬁ?

Notary Public in and for the State of M&LW
0 SEAL
My commiasion explres ._3/ e g / qc( ‘ “«“ﬁ‘w
| JON EXPIES 32008

L
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