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MORTGAGE

THIS MORTGAGE (“Seatrity Instrument”) 18 givan on Qotober 17th, 1807
The mortgagor k5 KEVIN R, KELGARD AND CYND| E. KELOARD, HUBBAND AND WIFE, AS TENANTS 6Y THE o
ENTIRETY

.- . {"Borrownr). Thig Securily instrument is given lo
HARRIS BANK ARLINGTON MEADQWS .~ . which Is organized
and oxisting undor the laws ol THE S1ATE.ZT ILLINOIS . and whose addruss is
3280 KIAGHOFF ROAD_ROLLING MEADOWS, 'u.mms 80008
Borrower owes Lendar tho principal sum ot (On. Hundud | Flity Five Thousand and oouoo
Dollars (US. § 18800000

L ———

e ) Thixdebt is evidenced by Borrower's noto dated the same dale as
this Sacurity (nsirument ("Note"), wiich provldos tor monthly paymunts, with the full dobl, if nol pald oarlier, due
and payablo on November w2022 . This Securily Instrument secures {o Lender: (a) tho
repaymuent of the dobt evidenced by the Nole, with interas, and all rengwals, extensions and modifications of tho
Note; (b, the payment of all other sums, with intergsi, advarced under paragraph 7 to protect the security of this
Security Instrurnont; and (c) the perormance of Borrowe g covenants and agreements under this Securty
Instrumenl and the Nole. For this purposa, Borrowar does hereo; mortgage, grant and convey lo Lender the lol-
lowing described propony located in COOK Ceunly, Hllinois:

LOT &1 IN WASHINGTON HIGHLANOS ADOITION TO PALATINE, A SUVEIVISION OF TH#
NORTHWESY 14 OF THE NOATHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RAKGY
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCURDING TG THE PLAT THEREOF,
RECORDED JUNE 18, 1928 A3 DOCUMENT NUMBER 8949307, IN COOK COUNTY, ILLINCIS.

PEAMANENT TAX NIMBER: 02-23-107-012

which has the addrass of 158 8, HALE STREET PALATINE \

(“Lender).

/

[Strest]
flincis so087- {"Property Address"}, \
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TOGETHER WITH all the improvements now or heraafter erected on the propery, and all easements,
appurtenances, and fixturas now or hereafter a part of the property. All raplacements and additions shall also be
covered by this Securlty Instrument. All of the foragoing Is referred tc in this Security Instrumant as the "Propenty™.

BORROWER COVENANTS that Borrawer I8 lawfully seised of the estate hareby conveyed and has the right
to morigage, grant and convey the Properly and that the Property i8 unencumbered, excepl for ancumbrances of
record. Borrowar warrante and will defend generally the title to the Propenty against all claims and demands, sub-
ject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiorm covenanis
with limiled variations by jurlsdiction to constitute a uniform security instrument covering real property.

UN!'FORM COVENANTS. Borrower and Lender covenant and agree Ga lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
whan due the principal of and interest on the dabt evidenced by Ihe Note and any prepayment and lale charges
due under the Nots.

2, Funds Zcr Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower
shall pay to Landar on the day monihly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yeziiy taxes and assassments which mav atiain priority over this Securlty Instrument as a flen on
the Propery; (b) yes:iv«casehold payments or ground rents on the Property, if any; (c) yearly hazard or propery
Insuranca premiums; () yearly flood Insurance premiums, if any; (e) yearly morgage Insurance premiums, if any;
and (f) any sums payabla bv Sesrower to Lender, In accordance withi the provisions of paragraph 8, in lieu of the
paymeni of montgage insurarce pramiums. These ltams are called "Escrow Items.” Lender may, ai any time, col-
lect and hold Funds In an antuunt p2! lo exceed the maximum amount a lender tor a fecerally related mongage
loan may require for Borrower's gscrow accoun! under the federal Real Estate Settlement Procedures Act of 1674
as amended from time to time, 12 U.5.C. Seation 2601 et seq. ("RESPA"), unless another law that applies o the
Funds seis a lesser amount. If 80, Lender mav. at any lime, collect and hold Funds in an amount not to exceed the
lesser amouni. Lender may estimala the ardonnt of Funds dus on ihe basis of current data and reasonable es-
timates of expendliures of luture Escrow Htems ¢r.e(h2rwise in accordance with apglicable law.

The Funds shall be heid in an Institution whote deposils are insured by a federal agency, instrumentaltly, or
entity (including Lander, if Lender Is such an institution) or i, any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender may not charge 3urrower for hoiding and applying the Funds, annually
analyzing the escrow account, or verlfying the Escrow Itemis -unlese Lender pays Borrower interest on the Funde
and applicabie law permits Lender 1o make such a charge. Huvevar. Lender may réquire Borrower to pay a one-
time charge for an independent real astate tax raporting service unac by Lender in connection with this loan, un-
less applicable taw provides otherwise. Uniess an agreemsnt is made or applicable law requires interest to be
pald, Londer shall not ba required to pay Borrower any interest or earni:igs un the Funds. Borrower and Lender
may agree In wriling, however, 1hat Interest shall be paid on the Funds. Larder shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and deblis to the Funrs and the purpose for which
each debil to the Funds was made. The Funds are pledged as additional sacuriiy ier all sums secured by this
Sacurily Instrument.

I the Funde held by Lender excaed the amounis permitted {0 be held by appiicab's-taw, Lender shall ac-
count to Borrower for tha excess Funds in accordance with the requirements of applicable ipw... If the amount of
the Funds held by Lender at any time I8 not sufficient to pay the Escrow ltems when due, Lapuar may so notiy
Borrowar in writing, and. in such case Borrower shall pay to Lender the amount necessar, ‘o make up the
deliciency. Borrower shall make up ihe deficiency in no mora than twelve monthly payments, ai w9nder's sole
digcretion.

Upon payment in full of all sums secured by Ihis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 10 1he acquisition or sate of tha Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and Jast, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
lributable to the Property which may attain priority over this Securily Instrument, and leasehold payments or
ground rents, It any. Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not paid in

' . Form 3014 §/90
|nlﬂy@__bbkv (page 2 of 7 pages)




UNOFFICIAL COPY™74¢0.., ..

Loan Number: ARL-D050160309

(nat manner, Borrower shall pay them on lime dirgctly to the persont owed paymseni. Borrower shall promplly fur-
nish 10 Lender all notices of amounts to be paid under this paragraph. I Borrowar makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any llen which has priorily over this Security Instrument unless
Borrower: (a) agreas in writing to the paymant ol the obligation secured by the lien in a manner acceplable o
Lander; {b) contests in good faith the lien by, or defends agains! enforcement of the lien in, legal proceedings
which In the Lender's opinion operate to preven! the enforcement of the lien; or {c) securas from the holder of the
lien an agreement satisiactory to Lender subordinaling the fien to this Securily instrument. I Lender datermines
that any pant of the Property Js subjact to a lien which may attain priority aver this Security instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the llan or take one or more of the actiors set
forth above within 10 days of the giving of notice.

5. Wazard or Property Insurance. Borrower shall keep the improvements now existing or heraafter
grected on the Property Insured against loss by fire, hazards inciuded within the torm "exlended coverage" and any
other hazards, inrluding tioods or tigoding, for which Lender requires insurance. This Insurance shail be main-
tained In the amounts and for the periods thal Lender requires. The Iinsurance carrior providing the insurance ghall
ba chosen by Boirower subject 1o Lender's approval which shall not be unrgasonably withhetd. W Borrower fails to
maintain covarage veseried above, Lender may, al Lendar's option, obtain coverago to protect Lender's rights in
the Property in accardansa with paragraph 7.

Al insurance policies and renewals shall bo acceplable to Lender and shall include a standard mongage
clause. Lender shall have thy rioht to hold the policles and renewals. It Lendor requires, Borrower shall promptly
giva to Lendar alt receipts of paid pramiums and renewal nolices. In the avent ol loss, Borrower shall give prompt
notice to the Insurance carrlor and Lonuar. Lender may make proot of (oss it not made promptly by Borrowar.

Unless Lender and Borrower othonvise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damagad, it tha rastoration or repair Is economically feasible and Lender's securlly is nol
lessenad. Il the restoration ar rapair Is not scanamically feasible or Londer's security would be lessenad. the In-
surance proceeds shall be applied to the sums-sozured by this Sacurity Instrument, whethier or not then due, with
any excess paid lo Borrower. 1t Borrower abandor's the.Property, or dovs not answer within 30 days A notice from
Lendar that the insurance carriar has ollered 1o seltis a claim, then Lender may collact the insurance proceeds.
Lender may use the proceeds to repair or restora the Proserny or to pay cums secured by this Security Instrument,
whather or no! then due. The 30-day period will begin whan (he nolice is given.

Unless Londar and Borrower otherwise agree in writing, anv auplication ¢! proceods to principal shalt nol ex-
tand or postpone the dua date of 1he monthly payments raferred to i' paragiraphs 1 and 2 or change the amount of
the paymants. I under paragraph 21 the Property Is acquires oy Lender, Borrower's right to any insurance
policles and proceeds resulting from damage ta the Proparty prior to tivy acyeisition shall pass to Lender to the ex-
tent of tha summs secured by this Security Instrumant immadiately prior o the-acquisition.

8. Occupancy, Preservation, Malntenance and Protection o ‘ne Property; Borrower's Loan
Application; Leasaholds.  Borrower shall occupy, establish, and use the troperty as Borrowsr's principal
residance within sixty days aftor the execution ot this Security Instrument and. thali continug 16 occupy the
Proporty as Borrowaer's principal residence for at leas! nho yeur atter the dule of occupuncy, uniass Lender other:
wise agreas In writing, which consent shall not be unseasonnbly withheld, or unless extaniating circumstances
axist which are buyond Barrowor's control. Borrower shall not destroy, damage or impair the Property, allow the
Proparty lo detarlorate, or commit wiste on the Property. Horrower shall be In detault )f any foilalture aclion ar
proceading, whether civit or criminal, is begun that in Lender's good faith judgment could result 1 icrietture of the
Property or olherwise matarially Impair the fiun crealed by this Security [nstrumant or Lender's securily Intorast.
Barrower may cure such a dalaull and reinstate, as provided in paragraph 18, by causing the action or proceeding
lo be dismissed with a ruling that, In Lander's good faith delermination, precludes torelture ot the Borrowar's in-
torest in tho Property or othar material impairment of the Nen created by this Securlty Instrumaemt or Lender's
securily interest. Bourrower shall also be in default it Borrower, during the loan application process, gave inaterlally
false or Ingccurate infermation or stalements 1 Lender {or failod to provide Lendar with any material informalion)
in connection with tho loan evidenced oy the Nonte, including, bul not limited to, representations concerning
Borrower's occupancy of tha Properly as a principal residence. It this Security Instrument is on a leasehold,
Borrower shall cormply with all the provistons of the loase. ) Borrower acquires fee title 10 the Properly, the
leasviiold and the lae title shall not merge unloss Lendaer agrees 19 the merger in wriling.

7. Protection of Lender's Righis in the Properly. I! Borrowar fails to periorm the covenanis and
agresmonis contained in this Sacurity Instrument. orthete is a legal procesding thal may significantly allect
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Lender's rights In (ha Property {such as 8 proceeding in bankeuptcy, probate, {or condemnation af torfeiture or 10
enforce laws Of faguiations). {hen Lender may do and pay fof whatever 1§ necessary 10 protect the valye of the
Proparty and Lander's rfights in tha Property- Lander'a actions may inciude paying any sums secured by & lien
which has priority over this Securlty Instrument, appearing in coudt, paying reasonable attorneys’ taes and entering
on the Propeny 10 make repais. Athough Lender may 1ake action under this paragraph 7, Lender does not have

to do 60.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower sacured

by this A Security insirumant. Unless Rorrower and Lender agree 10 other terme of payment, these amounts shall
pear interast from the date of dispursement at 1he Note raté and shal be payable, with intergst, upon notice from
Lender i¢ Horrower requesting payment.

g, Mongage insurancs. i Lender required Mongyage insurance s @ congitior o making the toan
gecured by this Secutlty Ingtrument, Borrowar ghall pay the premiums requirad 10 matntain the morngage insurance
in effect. i, forany /oason, the morigageé insurance coverage required DY Lender lapses Of ceases 10 ba in ghiect,
gorrower shall pay i@ premiums required to gbtain coverage gubstantially
praviously in eftact, &t 508t gubsetantiatly equivalent o tha cast lo Borrawer o! the morgage insurance praviously
in effect, from an afternaie mongag? insurer approved by Lender. { gubstantially gquivalent morigage insurance 6
not avaiiable, SorrOwer ghet pay to Lender each maonth a sum equal to ane-twaltth of the yearly mongage in-
gurance premium heing pak: Py Rorrower when the insurance coverage lapsed of ceased o be in eftect. Lender
will accep!, uee and retain thast piyments 28 8 joss reserve i {igu of mortgage ingurance. LOSS tagerve payments
may no longer be required, 8l +1va option of Lender, il mortgage insurance covarage (in the amount ang for the

g.on ingurer approved by | encler again necomes avallable and ig obtained.

period that Lender requires) providad b
Borrower shalt pay {he premiums required 10 jnaintain mortgage insurance in effect, of 1o provide a 1088 raserve,

until the requirement tor morigage insura 1ce 'ands in accordance with any written agré
and Lender of applicabie Jaw.

9. Inspection. { ander of 16 agent may tnake reasonabie gniries upon and inspections of the Propefy.
Landor ghall give Borrower notice at 1ha lime o1f priar 10 an ingpection specitying reasonable cause for the
inspection.

10. Condemnation. The procesds of any av:ard of claim fo1 damapes. girect Of consequential, I con
naction with any candemnation of other taking of ary pan of the Property, Of for conveyance in lsu of
condemnation, are hareby assigned and shall be paid 10 Larder.

in the event of & iotal 1aking of the Propenty. the procast s ghall be applied 10 the sums gacured by this
Sacurily Ingtrument, whathar ar not then due, with any gxcass peid 0 porrower. inthe gvantof a partial 1akinQ ot
the Property In which the faif market value of the Property immecioiely patore the 1aking ig equal to af graater than

the amount of the sums secured by this Securily ingtrument immedia ety efore the taking, uniess gorrower and

Lander othgrwise agree in writing, the sume gacured by ihis Sacurity inginstment shall b8 reduced by the armount of

the proceeds multiplied by the {ollowing fraction: () the total amount of iha sum8 gecured immediatety betore the
yaking, divided by i) the lair market value of the Propery immegiatety beiort tha taking. AnY balance shall be
paid to Borrower. In the avent ot a parial tAkInG of the Property I which the t&ir market value of the Property im-
mediately belote the taking is jegs than the amount of the sums secured immesatev netore the taking, unlass
gorrower and Lender otherwige agree ify writing Of uniess applicabie law otherwise provides, the proceeds ghall be
applied lo the sums gecured by this Security {ngtrumen whetner 27 not the 5uMB are fhen Zue:

it the Properly I8 abandoned by Rorrower, of i, after notice by Lender 10 Baotrower ihaline condemnar otters
to mako an award or seitie @ claim for damages, Borrower falls 10 respond 10 Lender within Ay day's after the dala
the noticn 18 glven, Lender i8 autharized (0 callect and apply ihe proceeds, at fts ophion, eithat o resioration of
repair of the Propenty of 10 {ha sums secured by ihis Sacurily Ingtrument, whather oF not then dus.

Unlass Lender and Borrower otherwise agre? in writing, any application of proceeds 10 principal ghall not ex-
tend or posipone the due date ol the manthly payrments ratercad 10 N paragraphs 1 gng 2 ot chang® the amount of
guch payments.

11. Borrowsr Not Relaasad; Forbeurance By Lender Not A Walver. Exignsion of the time for Pay’

ment or maditication ol amortization ot the sums gecured by this Securily instrurnent granted DY Lender 10 8NY

suCcensor in intarast of Borrower ghall not operalo 1o release the liablity of the original Borrower of Borrowars
gUCCRssor in interost

guCCAssON I interest. Lender ghall not be required 10 commence proceedings agains! any

or refuss to extend Umé tor payment of olherwise modlty amortization ot the eums gecured Dy this Security

ing\rument by reason of any demand made by the original Borrower of Borrower's successors in intarest. Any for
hve exercise of any right

negrance by Lender in exerclsing any right of remedy shall not pa a waiver of of prachide

Form 3014 9/80

lnhiais&L 0. ,1; K (page 4 of 7 pages)

e



UNOFFICIAL COPYT#?46l ..

Lot Numbar: ARL-0050180309
or remedy.

12, Successors and Assigns Bound; Jolnt and Several Llabiilty; Co-signers. The covenants and
agreemants of this Security Instrumant shall bind and benefil 1he successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph t7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Securlty
Instrument anly to mortgaga. grant and convey that Borrower's inlerest in the Properly under the terms of this
Security instrument; (b) is nol personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 1o exiend, modily, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loar secured by this Security Instrument Is subjec! lo a law which sels maxi-
murn foan charges, and that law Is finally intarpreted so thal the interest or olher loan charges collecled or to he
collected in connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted iimil; and (b) any sums already collscted from
Borrower which exceeded permittad limits will be refunded 1o Borrower. Lender may choose to make this refund
by reducing tha principal cwed under the Nale or by making a direct payment to Borrower, i a retund reduces
principai, the reds:ciion will be treated as a parial propayment without any prepayment charge under the Nole.

14. Motices. ‘/ny notice to Borrowar provided far in this Securily Instrument shall be given by delivering it
or by mailing &t by fira class mall unless applicable law requires use of another method. The notice shall be dirsc-
ted 1o the Properly Addiass ar any other addrass Borrower dasignates by notice (o Lender. Any notice to Lender
shall be given by first class #anil lo Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any noticg provided for in this Secunty Insfrument shall be deemed 1o have been given 1o
Borrowsr or Lender whan given ag provided in this paragraph.

15. Governing Law, Severabiaty. _ This Security Instrument shatl be governed by tederal law and the law
of the jurisdiction in which the Propery is located. In thg gvent thal any provision or ciause of lhis Securily
Instrument or the Note conflicts with appiicain faw, such conflict shall not attect other provisions of this Security
Instrumant or the Note which can be given ef'ec’ without the contlicling provision. To this end the provisions of
this Security instrument and the Note are declares o be severablg.

16. Borrowar's Copy. Borrower shall be givess une conformed copy of the Nole and ¢t this Security
jnstrument.

17. Transter ot the Property or a Beneficial inter<e’ in Borrower. If ali or any part of the Propeny or
any Interest in it Is sofd or transterred (or I a bensficial interzst. .~ Borrower i5 sold or transterred and Borrower Is
not a natural persen) withou! Lender's prior written consent, Lerae: may, al its oplion, requira immediate paymant
in lull of alt sums secured by this Security Instrument. Howavar, thi=.gption shall not be exercised by Lendar if gx-
erclse is prohibited by lederal faw as of the dale of this Security Instrument.

if Lender oxercises this opllon, Lender shall give Borrower notice ¢! aceeleration. The notice shall provide a
period ot not less than 30 days from the date the notice is delivered or mailad-wilhin which Borrower must pay all
sums secured by this Security Instrunsant. |f Borrower tails to pay these sums prieete the expiration of thls period,
Lender may invoke any remedies parmitted by this Securlly Instrument without fuither notice or domand on
Borrowar,

18. Borrower's Right to Reinstate. il Borrowoer meels cerain conditions, Borrewer shail have the right to
have entorcemant of this Security Instrument discontinugd at any time prior to the earlier £1. [ar5 days (or such
other period as applicable law rnay specily tor roinstatement) balore sale ot the Properly pursuanilo any power of
sale contalned in this Security Instrument; or (b) entry ! a judgment enlorcing this Security Instiument. Those
conditions are that Borrower: (a) pays Lendor all sums which then would be due under this Secutity Instrument
and the Note as if no acceleralion had occurred, (b} cures any delaull of any other covenanls or agreements; {c)
pays all expenses incutred In enforcing this Security Instrument, Including, but not limited 1o, reasonable atlorneys’
tees: ana (d) lakes such action as Lender may reasonably require 1o assure thal the lien of this Security Instrument,
Lender's rights in tho Property and Borrower's abligation to pay the sums securad by this Securily Instrumant shail
continug unchanged. Upon reinstaterent by Borrower. this Security Instrument and the ebligations secured
hareby shall remain fully elleclive as i no acceleration had cccurrad. Howaver, this right 1o rainstate shall not
apply in the case of acceleration under paragraph 17,

19. Saie of Note, Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Insirumant) may be sold ane or more times withoul prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly paymants due under the Note and thig
Securily (nstrument.  Thore also may Le ofte or more changas of the Loan Servicer unrelated 1o a sale ol the Note.
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it there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Sarvicer and
the address 1o which payments should be made. The notice will aisa contain any other information required by
appiicable law.

20. Hazardous Substancaes. Borrowsr shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do,
anything aflecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply 10 the prasence, use, or storage on the Property of small quantities of Hazardous Substances thet are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tlon by any governmentai or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmantal Law of which Borrower has actual knowledge. It Borrower learns. ar is notified by any
governmantal or regulatory authorily, that any removal or other remediatian of any Hazardous Substance affec!'ng
the Property is necessary, Borrower shall promptly take ail necessary remedial actions in accordance with
Environmenta “.av.

As used in t'is paragraph 20, "Hazardous Substances" are those substances defined as foxic or hazardous
substances by Envircnmental Law and the foliowing substances: gasoiine, kerosene, other flammable or toxic
petroleum products.ov.c pesticides and herbicides, volatile solvents, materiale containing asbestos or formal-
dehyde and radioactive ‘nx.erials. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Pronerty is located that refate to health, safely or environmental protection.

NON-UNIFORM COVENNTS. Borrower and Lender further covanant and agree as follows:

21. Acceleration; Remeutos. Lender shall glve notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covanant or agreement !n this Security Instrument (but not prior to ac-
celeration under paragraph 17 unles( applicable law provides otherwise). The notice shall specify: (s)
the default; (b) the action roquired to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the defsult must be cured; and {d) that fallure to cure the
default on or before the date specified in the =tice may result in acceleration of the sums secured by
this Security instrument, foreciasure by Judiclal pioceeding and sale of the Properly. The notice shall
further inform Borrower of the right to reinstata per acceleration and the right to assert In the
foreciosure proceeding the non-existence of a defau* or any other defense of Borrower to accelera-
tion and foreclosure. If the default is not cured 1 or zirza the date specified In the notice, Lender at
its option may raquire Immediate payment in full of all s:uns secured by this Security Instrument
without further demand and may foreclose this Security Inrtzument by judicial proceeding. Lender
shall be entitied to collect ali expenses Incurred in pursuing the reinedies provided in this paragraph
21, Including, but not limited to, reasonsbls attorneys’ fees and costs of ttie evidence.

22. Refease. Upon payment of all sums secured by this Securit netrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recorual’:sn costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeinpt’an in the Property.

24. Riders to thls Security Instrument. i ane or mora riders are executed hv Borrower and recor-
ded together with this Securlty Instrument, the covenanis and agreements of each such 'ider shall be incorporated
Into and shall amend and supplement the covenants and agreements of this Security Instn:insat as i the rides)
were a pari of this Securlly Instrumeni. [Check appiicable box(es))

] Adjustable Rate Rider [J condominium Rider [J14 Farnily <lor
[ Graduated Payment Rider (] Pianned Unit Development Rider [ Biweekly Payment Rider
(] Balioon Rider 0] Rate Improvement Rider [ second Home Rider

(] other(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants coniained In this Security

Ingtrument angd in any rider{s) execuled by Borrower and racorded with it. .
Witnesses: o b
4\ {Seal)

,ﬁ o ﬁl—; R KE%D -Borrower
ik
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~{Seal)
-Borrowar

{Seal)
-Botrowes

— 1Gpace Below This Line For Acknowledgmant]

STATE OF ILXNAIS, [{’Z’ 7A County ss:
! -(/ZU o /f'/( (J/ i

a Nolary Public in ano fo7 s county and sthte, do/haeély cartily that

KEVIN R. KELGARD ANU CYRD!) ¢ ¥BELGARD, HUSBAND AND WIFE, AS TENANTS BY THE \
ENTIRETY

peursenally known fo me fo bae trie same pareon(s) whoss namets) /are subscribed to the foregoing instrument, appeared
belore me this day in parsen, and accnzw!sdged that heishenhey signed and dolivered the soid inglrument ag  their

Ires and voluntary act, for the uses and purpzaas thetsin set lorth,

Given under my hand and official seal, this  17h day of October. 1987

My Commission expites:
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