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REAL ESTATE MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES
AND A VARIABLE RATE OBLIGATION

DAVID A {IRSETTO

CATHLEEN A TIRSETTO _—

o
{"Mortgagot" whether one ot more) mortgages, conveys and warrants {or
Mortgagor is a lund ‘rust, quit claimsi to FIRST FINANCIAL BANK ("Lender
the real estate descibad below, together with all privileges, hereditaments,
easements, and applrterances, all rents, leases and profits, all awards and
payments made as result' of the exercise of the right of eminent domain,
and all improvements and’ fixtures (all called the "Property™) hereby
releasing and waiving all righis/under and by virwe of the homestead
exemption laws of this State, in/'consideration of an open-and-line-of-credit
established by Lender Plan ("F.L:P")  Account Agreement ol
_Forty Four Thousand and no/10Q .
Dollars evidenced by a certain Equity Lcan Plan ("E.L.P") Account
Agreement and Mortgage Note of cven dats horewith, which are made a

part hereaf.

1. Description of Property. (This Property i/  the homestead
of Mortgagor). Tax Key # _27-15-416-0072.

(See Attached Page.)

X 1 checked herg, the property is subject to prior mortgage/land Contract not in detault,

2. Tide. Mortgagor {if not a trust) warrants titie 1o the Property, exception onfy rastrictions and easements
of record, municipal zoning ordinances, current taxes and assessments not yet'dva, and encumbrances of records.

3, Additional Provisions, Mortgagor shall observe and comply with Additiona! Pravisions an the nex! page,
which are incorporated herein, and shall not permit an event of detauit to occur,

4, Mortgage as Sucurity. Tais mortgage is given to secure prorapt payment to Lender G/ '8! sums when due
in accordance with the tarms ol an Eguity Loan Plan Account Agreement and Mortgage Nste (hereinaiter
"Obligation”) which this mortgage secures and any extension, renawats or modifications of the Gilhgation and the
performance of all covenants, conditions and agreements which are contained in said Obligation and which are
contained in said Mortgage, and to the extent not prohibited by law, costs and expenses of enfercement. It is the
intent hereof to secure payment of said obligation whether the entire or a partiai principal amount shall have been
advanced to the Martgagor at the date hergof or at a later date not greater than twenty (20) years from the date
hereof, or having been advanced, in part or in full, shall have beer repaid, in part or in full, and further advances
made at a later date not greater than twenty (20} years from the date hereof. All such advances shall have the

same priority as if made at the time of execution of this mortgage. Lendar is obligated to make such advances, <

J,\/
&

subject to certain conditions contained in the Obligation. Al ne time shall this mortgage secure a principal sum

Aftar recording. return to: First Financial Bank
1306 Main Street, P.O. Box 226
Stevens Point, W! 54481

FIL

£3-0455La (1/26/96} Page 1

’1 /
/V/__lﬂ




5 : . L

UNOFFICIAL COPY




- v,

C e UNOFF'ClAL COP-\'Y'(;LH_,::_‘:{‘;;;

in axcass of the sum specified in the opening paragraph of this mortgaga, provided that iMarast and aty sums
advanced by Lender 1o protect the security are secured by this mortgage notwithsianding the foregoing limitation,

5. Variable Interest Rate. The Obiigation this Mortgage secures provides for a variable interest rate.

6. Taxes. Mortgagor shall pay belfora they become definguent all taxes, assessmerits and other charges which
may be levied or assessed against the Praperty, and upon demand of Lender deliver to Lander receipts showing

?timely payment.

7. insurance. Mortgagor shall keep the improvements on the Property nsured apgainst diract loss or damage
occasioned by fire and extended coverage perits and, if required by applicable law or by lender, flood. The polices
shall contain the standard mortgage clause in favor of Lender.

All proceeds from such insurance shall be applied, at Lender's option, to the outstanding balance of the
Obligation of to the restoration of the iinprovements on the Property. In the event of foraclosure of this mortgagor
or other transfer ef title 10 the Property in extinguishment of the indebtedness secured hereby, all right, title and
interest af Mortgagorsin and to any insurance then in force shal! pass to the Purchaser of Grantesa,

8. Mortgagor's Covunents. Mortgagor covenants:

(a) Condition and Repair. Tu. tesp the Property ift good and tenantable condition and repair.

(b} Liens. To keep the Property Fae from lions and encunbrances superio: to the lien of this Mortgage.

lc} Waste. Not to commit wasta sr-permit waste to be committed upon the Property.

(d} Alteration or Removal, Not to rermove, demolish or materially alter any part of the Property, without Lender's
pricr  written cansent.

(e} Prior Mortgage. To pay all sums due ayd owing and otherwise to fully and timely perlorm ali obligations under
any prior mortgage encumbering the Pruparty and to waive and decline any and all additional luans or advancas
which may be available or to which Martgagesmay be entitled under any prior mortpage, uniess the Lender’s
prior writtep consent to such loan or advance- s obtained.

{8} Condominiums or PUD. If this Mortgage is on a unil in.a condominium project or a planned unit development,
Mortgagor shall promptly perform all of Mortgagor's otligations under the declaration or covenants craating
of governing the rondominium project or planned unit' development, and the by-taws, regulations and other
documents of the condominium project or planned un’t fevelopment, inctuding any amendments. if a
condominium or planned unit development rider is executed by Mortgagor and recorded togather with this
Mortgage, the covenants and agreements of that rider shall becora a part of this Mortgage as if the rider were

included in this document itself,

9. Authority of Lender to Perform for Mortgagor. {f Mortgagor fails to peciorm any of Mortgagor’s duties set
forth in this Mortgage, Lender may, after giving Mortgager written notice and & rnasonable ppportunity to perform,
perform the duties or cause them to be performed, included without limitation sigaiitgsviorigagor’s name or paying
any amount so required, and the cost shall be due on demand and secured by this Y'ortgage, bearing interast at
the rate from time to time in effect for the Obligation, computed from the date of expenaiture by Lender 10 the

date of payment by Mortgagor,

10, Transier of Mortgagor's Interest in the Property. H all or any part of the Property or £ 'nterest therein
or in any Trust holding title to the Property is sold or transferred without Lender's prior written consent, Lender
may at Lender's aption, without notice unless notice is required by applicabie law, declare all sums sacured by this
Mortgage to be immediately due and payable, subject to any opportunity to curg required by applicable law. This
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

11. Default and Remedies. 1 the Mortgagor fails to timely perform any ot Mortgagor's agreements of duties
contained in this Mortgage, of there is any other default under any Obligation secured by this Mortgags, then
Lender may exercise any one or mare remedies available to Lender under any applicable law or under the terms
of the Obligation. To the extent provided under the terms of the obligation, these remedies inciude, but are not
fimited ta, the right of the Lender, after first giving to Mortgagor any notice and opportunity to cure the default
required by Sec. 425,105 Wis. Stats. or by any other applicable faw, to declare the entire unpaid halance of the
Obligation immediatety due and payable without any other notice. #f Lender exercises this acceleration remady,
the unpaid principal and interest owed on the Obligation, together with all sums paid by Lender as authorized or
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required undsr this Mortgage or any Obligation, shall be coliectible in a suit at law of by furecloswe of this

Mortgage by action, or both, or by the exercise of any othar remady available at law or in equity, In the event of
foreclosure, Lender may sell the Property at public safe and exacute and deliver to the purchasers deeds of

. conveyance pursuant to applicable law.

12. Litigation Expense and Fareclosure. Mortgagor shali, to the extent not prohibited by applicable iaw, pay
ali disbursements and reasonable attarney's feas incurred or paid by the Lender in any legal proceeding or dispute
1 in which the Lender may become involved by reason or heing a party to this Mortgage or the Qbligation. In the

avant of foreclosure and (o the extent not prahibited by applicable law, the Mortgagor shall pay all of the aloressid
axpenses in connection therewith together with the axpansos of advertising, selling and conveying said Property
and cost of procuring all title abstracts, Torrens certificates or utis guaranty policies showing the whole title to

said property including the {oreclosure proceadings,

13. Assignment of Rents and Leases; Recelver. Mortgagor assigns and transfers to lender, as additional
security for the-Obiigation, all rents which become or ramain due ot are paid under any agresment or lgaso fos the
use or occupancy. i any part or all of tha Property. Upon the occurrenge ol an event of defauit under this
Mortgage or any Obligation, Lender shali be entitled to the rents and may, after giving Mortgagor any notice and
opportunity to perfore wlich are raquired by law, notity any or alt tanants to pay diractly to Lender all such rents.
All such payments shall bt apelied in such manner as Lender determings to paymants required under this Mortgage
and the Obligation. This assigrinant shal! be enforcaabie and Lender shall Ge gntitled to tuka any action 1o gnferce
the assignment {including noticz- (0 the tanants 1o pay direcily 1o lender or tho commencement of a loréclosure
action) without seeking or abtainiig tha appaintment of a receiver or possession of the Property., Upon the
commencement or during the pendency of any action 1o foraclese this mortgage, or enforce any other remadias
of Lender under it, without regard to the adequacy or inadaquacy of the Proparty as security far the Obligation,
Mortgagor agress that the court may appoint a receivar of the Proparty lincluding homestead interust) without
bond, and may empower as tha court may grany uitit the confirmation of sale, and may ordar the rents, issues and

profits, when so collacted, 10 be held and appliad aa-the court may direct.

14. Co-Signers, Any Mortgagor, who co-signs tris Morigage but does not sign for the Dbligation secured
hareby is co-signing this mortgage vnly 10 mortgage, grantand convey that Mortgagor’s interast in the Property
under the terms of this Mortgage and is not personally liable far-nayment of the Obligation.

15. Saeverahility, Unless otherwisa required by law, invalidity oo unenforceability of any provision of this
Mortgage shafl not atfect the validity of enforceability of any other provision. This Mortgage shall be governed

by and enforced in accerdance with the laws of the State of filinofs.

16. Successors ang Assigns, The obligations ot all Mortgagors are joint and several. This Mortgage benefits
Lender, its successors and assigns, and hinds Mortgagor(s} and their respective heirz, personal representatives,

successors and assigns.

17. Statutory Refarences; Governing Law. All raferences in this Morlgage to statutory secions arg 1o thuse
sections as they may be renumbered from time 10 time. This mor{gage shall be intaerprated zhs-entforced under

and according to the faws of the State of {inois,

18. Waiver of Statutory Rights. To the extent not prohibited by applicable taw, Morigagor shall not and wil!
not apply tar or avail himselt or herselt of any homestead, apprasement, valuation, redemption, siay, extension,
reinstatement or exemption laws, or any so-called "moratorium laws, " now existing or heraafier onacted, in order
to pravent or hinder the enforcemant or foreclosure of this Mortgage, but hereby waive the benefit or such laws
and all rights of dower and curtesy. Mortgagor, for himself or hersel! and all who may claim through or under him
or her, waives any and all right 10 have the Property and estates comygirising the Property marshallad upon any
foreclosure of the lien hareot and agrees that any court having jurisdiction to loreciose such lien any order the
Property sold as an entirety. Martgagor hereby waives any and all rights of redemption from sale under any order
or decraa of forectosure, pursuant to the rights herein granted, on Mortgagor's behalf, the trust estate, and all
persons benefictally interested therein, and each and every person scquiring any interest in or title tc the Property
described herein subsequent to the date of this Mortgage, and on behalf ot all other persons to the extant

permitted by Hllinois taw.

53-0456Lc (2/04/95) Pago 3




ot

NOFICL copy

)
1.
4
¥
|

H

N
h




]

,l:” ‘;.I (._

UNOFFICIAL COPY

18. Trustee Exculpation. |f this Mortgage is executed by a Trust, the Trustee of such Trust executes this
Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vasted in it BS
such Trustee, and it is expressly understood and agreed by Lender and by every parson now or hareafter cisiming
any right or secutity hereunder that nothing contained herein or in the Obligation secured by this Mortgage shall
be construed as creating any liability on the Trustee personaily to pay the Obligation or any interest that may
accrue thereon, or any indebtedness accruing hereunder or to perform any covenants either expressed or implied
herein contained, all such liability, if any, being expressly waived, and that any recovery of this Mortoage and the
Obligation secured hereby shall be solely against and aut of the Property hereby conveyed by enforcement of tha
provisions hereof and of said Obligation, but this waiver shall in no way affect the personal liability of any co-

maker, co-signer, endorser or guarantor of said Qbligation.

The undersigned acknowledges receipt of an axact and completed copy of this Mortgage.

ST 19 G

A
Signed and Sealed this (& day of _
SEE ATTACHED SHEET FOR ADDITIONAL PROVISIONS

RN e s o tsonl)

*DAVID A URSETTO- /.0 U

Alias

7 i i £
) (.{: ) { i'ﬂj:./‘f/.:mmqlslza” . (Sﬂafi

Alias Alias .

Thisinstrument was drafted by _KELLI L, MILLSR . 0
First Financial Bank, 1303 tsin Street, P. 0. Box 226, Stevans Point, Wl 54481

*Type or print name signed above.

ACKNOWLEDGEMEN"
STATE OF ILLINQIS !

18S.
DUPAGE-KANE ___ County. )

| the undersigned, a Notary Public in and for said county, in the State aforosaid, DC-HEREBY CERTIFY THAT

DAVID A URSETTQ, CATHLEEN A URSETIOQ . . ol

personauy known 1o me to be the same poraon(sl whosa fmrhe{s) islare ‘subscribad to the | lc.repnlng instrument
appeared before me this day in person, and acknowledged that he/she/they signed, seated and caiiverad the said
instrument as his/her/their fres and voluntary act for the uses and purpose tharain, sat orth, including the refease

and waiver of the right of homestead.

Given under my hand and official seal this

e

_dayof

" (Notary Pul

) e of e

Commission Expires: ﬁ;_ -,?.” e R
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EQUITY LOAN PLAN
PROPERTY DESCRIPTION

15561 KEMPER DR CORLAND PARK, IL &0462- COQK
LOT 25 IN ORLAND GOLFVIEW WEST, BEING A SUBDIVISICN OF PART OF THE
ALL IN

SOUTHEAST /4 QF SECTION 15 AND THE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 36 NORTH, RANGE 16, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINQT=.

53.0270L 7/26/9%)
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