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Loan No., 874630

inatrument Preparod by

MICOLE FISHER

Hecord And Relurn to:

RESCURCE BANCSHANES MORTGAGE GROUP, INC,
1307 BUTTEAFIELD RD,, SUITE 422

DOWNERS GROVE, ILLINDIS 80515

{Space Above Thia Line For Recording Datal

FHA Case No.

Slate of tillnols MORTGAGE 184:8911476.729

THIS MORTGAGE ("gcaurity Instrumont™) Is givan on QCTOBER 16, 1997
The mortgagor ls JORGE MUPENT AND ERIKA M. MORENOD, HIS WIFE

("Berrower'). Thia Sacurity Ingtrument l-given to RESOURCE BANCSHARES MORTQAGE GROUP, ING.

which is organizod and exisling undur W 1hws of DELAWARE

and whoso addreas is 7609 PARKLANE Rd., SULIIMBIA, 8C 20223

("Lendar). Borrowar owes Landor the principu!-suw.of One Hundred $ix Thousand Six Hundrod Forly Six and 00/100
Dollars (U.S. § 10664600 ). This clobt ig-cézanced by Borrower's nolg <nlod the samo dete aa {his Bocurlty
Instrumant ("Note®), which proviios for moniliy payraa'a. with the full dobi, I not palel eartior, dun and payable on
NOVEMBER 1, 2027 . Thig Socurlty listrienant socuros to Londoer: (n) tha ropaymont of the debt evidon-
cod by tho Note, with interost, and ofl ronewalg, axtensians axd madifications ol the Not; (1) the paymoni of all othor sums,
with Intorosl, advancod under paragraph 7 1o protoot the socidiv of hls Socurlty Inglrument; and (¢} tho perfarmanta of
Borrowar's covonanis and ngraamonts unclor this Securty Instrumeat and tho Nota. For thia purposo, Borrowor doos
hereby mortgagn, grant and convay to Londar, the loliowing doncribed prozorty losatoc In COOK

County, llincls:

THE SQUTH HALF (1/2) OF THE NORTH TWO THIRDS (2/3) OF LOT 5 IN BLOCY +'N

WILLIAM HELTMAN'S S8UBDIVISION IN THE NORTHEAST QUARTER (1/4) SOUTW OF THE

INDIAN BOUNDARY LINE OF SEQTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE

THIRD PRINICPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

PLN.# 15:04-208.010

which hao tho acidross of 1802 N, 32ND AVENUE MELROSE PARK

IR Ly

Wineda [Stato) 001680- (“Proporty Addrann®), i M"’”"“

|41 Ceda)
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wnom  UNOFFICIAL COPROISS . o

Together with all the improvements now or hereafter eracled on tha property, and all sasemonls, appurlenances, and
(ixtures now or hereafter a pan of the property, Al roplacements and additions shall also e coverad by this Securlty
Insiyumant. All of the feregoing Is referrad lo in this Secwrity Instrument as the "Proparty.”

BORAOWER COVENANTS that Boirower is lawfully selzed nf the estate heraby convayed and has tho right to
mortgage, grant and convay the Froparty and that the Proparty Is unencumbsred, except for ancumbrances of record,
Borrower warrants and will defand generally the thle to the Properly agalnat all claims and demands, subject to any en-
ocumbrances of racord,

THIS SECGURITY INSTRUMENT cambines uniform covenants for national use and nen-unitorm covenants with limited varia:
tions by jurisdiction to constitute & unifarm seeurlly instrumsnt coverling real proparty.
{Borrower and Lender covenant and agree as follows:]

UNIFORM COVENANTS

1. Payment.of Principal, Intersst andl Lata Charge.  Bosrower shall pay when due the principal of, and Inlerest on,
the deb! avidences hv the Note and ate charges due under the Note.

2. Monthly Paymanis of Taxes, Insurance and Othsr Chargas. Borrower shall Include (n each monthy payman,
{ogether with the princlpsl mad interast as sat torth In the Note and any lale charges, & sum for (a) taxes and special as-
sessments levied or lo be!sv'sd against the Property, (b) lesseheit! payments or ground renis on the Property, and (c)
pramlums for Insurance requirad-under Paragraph 4. In any year in which the Lender must pay a mortgage Insurance
premium to the Secretary of Houting and Urban Development (“Secretary”), or i any year in which such premium would
have been required if Lender still hiad the Security Instrument, each monthly payment shall alse inciude elther (1) a sum for
the annual menigage insurance premium.cwe pald by Lender lo the Secrelary, or (Il) a monthly charge Instead of a
martgage Insurance premium If this Securlly Inetiument Is held by the Secretary, In a reasonable amount to be détermined
by the Secretary, Except tor the momhly charga by the Secretary, Ihese lterns are called “Eacrow ltems® and the sums pald
to the Londer are called "Escrow Funds.

Lander may, at any lime, collagt and hold amount, f4r Escrow llems in an aggragate amount not lo excead the max-
fmum amount that may be required for Borrower's ascrow account under Ihe Real Estate Settlement Proceduras Act of
1974, 12 U.5.C. Section 2601 el.seq. and Implementing regu'atior.s, 24 GFR Part 3500, as they may bie amended from time
to time (“RESPA%,excepl that the cushlon or reserve permittad oy RESPA for unanticipated disbursements or disburse-
manig befcra the Borrower's payments are avallable In the acccuni riay-not he based on amounts dua for the mortgage In-
surance pramium,

It the amounts hald by Lender for Escrow llems exceed the amouris permitted to be held by RESPA, Lander shail
account to Borrowar far the excess funds as raquired by RESPA. if the amzunts ot hunds held by Lender at any time are nol
sutflclant to pay the Escraw ltems whan duo, Lender may netify the Borrower anc requirs Borrower to make up the shortage
or deficlency as permittad by RESPA.

The Escrow Funds are pladgad as adcitional securlty for alt sums secured by e Cezurity Instrument. [t Borrower
tenders to Lender the tull payment of alf such sums, Barrower's account ahail be cradited-wiin the batance remalning for all
ingtalimant iterns (a), (12), and (¢} and any martgage insurance premium Installimant that Lends: tas not become chligated
o pay to the Secretary, and Lender shall promplly refundt any excess funds lo Borrower, Irimedlately prior 1o the
foreclosure sale of lhe Property or lis aculsition by Londer, Borrower's account shell be credlied with-ary balance remaln-
ing for all Ingtaliments for llems (&), (b), and (c)

3, Apolication of Paymaents. All paymenis under Paragraphg 1 and 2 shatl be appllad by Lendar as 'nllrwy:

Elrst, 10 the mortgage Insurance premium to be paid by Lender 1o the Secratary of 1o the monthly charge by
the Suoretary instead of tha monthly mongage inauranco premium;

Sagong, to any texes, spactal assessmanis, leasehold payments or ground ronts, and lire, flood and other
hazard insurance premiums, aa required;

Third, to Interest due under the Nots;

Enudh, to amertization of tha principat of the Notg;

Eifth, ‘o iate charges due undat the Nola,

4, Fira, Flood and Other Huzard Ingurance, Borrower shalt insuro all Improvoments on the Property, whother now In
oxistonce or subsoguently orectod, against any hazards, casualiies, and contingencles, inclucling fire, for which Londer
roquires Insurance. Thia insUrance shall be malntalned in the amounts and for tho porlode that Londor requires. Borrowver
shall alse ingura all Improvementy on the Property, whother now In oxlalence or subsequonily eroctad, ageinst logs by
floods to tho extant requived by the Seorstary, Al insurance shall be carrlod with compuanles approved by Lender. The In-
suranca policies and any ranewala ahall be held by Lencgeor and shall Ingluclo loss peyably ciauaes In favor of, and In a term
acceptab!s lo, Londor, Mage 2018 LM L
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In the evant of loss, Borcowar ghall give Londar inmodiate noiico by mafl. Lander may maka proot of logs i not modo
piompily by Borrower, Enah Insuranco company soncorned ie hareby authorize anc directact 1o muke payment for such
loge dirgctly to Lendor, Instend cf to Dorrowor nnd 1o Lonclor [ointly. All or any part of the Insurance procoeds may o ap
plied by Lontler, ot e option, althor (o) to the roduction of tho indotodnoss undar the Nota ane this Socurily Instrumani,
firat 10 any dolinquent amaurits appllod In the orde: (0 Parngraph 3, and than 1o prepaymort of mincipal or (k) 1o the roy-
toration or ropalr of tha damaged Propuity, Any application of 1ho preceots to tho principal shell not axtand or postpznp
tho du dats of the monthly paymants which ero refarred $o In Paragraph €, or chango the amoun! of sugh paymonts. Any
%0094 INBUrDNCA RroCoOUS ovor an amount fotuirod lo pay alt outalanding Incebiodnoys under the Note and this Socurity
Ingtrument ahall bo paiel 1o tho anilly logally ontitled thorote.

in Iho avont ol foroclosure of thig Seaurlty instrument of othor trnnater of tito to the Property that extinguishes tho
Incablecinesy, &) iight, 1ite antl Intorest of Borrowor In and (o Insurance pelicion in forco shall paas to the purchasor,

5. Ocoupancy, Prosorvatlion, Meintenance and Protaction of tho Proporty; Borrowor's Loan Appiication; Leascholdy,
Borrowor ahall occupy, oatablish, and use tha Property as Borrower's principal rosidence whtin sixty days allor tho oxocu-
tion of this Socurlt, inalrumant {or within alxty days of & Iater sule ar transfor of the Praperty) and ahall conlinue 1o oceupy
ihe Proporty s Boviowor's principal roslcionco Yor ol lonst ono yaar afior tho daie of occupancy, unless the Lendoi dater-
minos this requiroment will aause undue hardahip tor Borrowar, of unlpas oktonuating clrcumstanices exist which aro bayond
Borrower's control,  Borrowar ghall notily Landar of uny extunualing circurnatancoes.  Borrowor shall nol commil waste or
dostroy, dnmage or subsicailly changoe the Properiy or allow thy Properly to datgriorale, rsusonabie wear and loar
excopted.  Lendlar may Inspect tbz Property If the Propaity la vagant or abandonod or the loan Is In defaull, Londer may
toko reasonobla aclion 1o proled! nne proserve euch vacant or abandonad Proporty. Borowor shall alse be in default |f
Borrowor, durlng tha loan application riacass, ghve materially falsa or inaccurate information or stotoments 10 Lencer (or
falled to provice Lendar with any malernia Inormation) In connaction with tho foan ovidanced by the Nota, Including, but not
limiled to, representationa concaring Borrewor's aceupancy of the Praparty ag & principal residonce. 11 this Securlly

“Ingtrument is on a leasehold, Borrowar shall vemplv with tho provislons of the fease. 1f Borrower acquires feo 1o o the
Proporty, tho leasehold and foe tlo shall not be raziges uniess Londer agreas to the morger in writing.

8. Condemnation. Tho procaods ol any award of clalm-for damages, diract or consequential, In connoctlon with any
condamnation ot other taking of any part of tha Proparty, o. for wonvayance in place ol contemnaiion, are heteby assigned
and snall be pald to Lender to the extent of tho full amount of itw Iitabledness that remains unpaid unders the Note and this
Socurlty ingtrumend.  Lender ghall apply such proceeds to tha (eddntion of the Indeblodness undor the Nole and this
Socuilly Ingtrument, flrst 1o any delincuent amounts applied in the cide: provided In Paragraph 8, and then to prepaymant
of principal.  Any application of tha proceeds to the principal shall nc: extent! or posipone he due date of the monthly
payments, which are rafarrec to in Paragraph 2, or change the amotint of suelpaymanis. Any eXcess proceads avar an
amount requized to pay all culstanding Indebtedness under the Nota and thle Securly Insirument shall be pald to the entity
lagally eniitied theralo,

7. Charges o Borrower and Prolaction of Lander's Rights In the Proparty, Borrower snall pay all gavernmental of
municipal charges, fines and impasitions that are not Ingitidod In Paragraph 2. Borrower shill pay theas obligations on time
diractly to the entity which |s awed the paymant, It faliure to pay would atverasly affact Lender's Ierest In the Propaity,
upon Lenter's recjuest Borrower shall promptiy furnish 16 Lendar recaipls evidencing Ihege saymunis

it Borrower falls to make these payments ar the payments roqulred by Paragrapn 2, or falla‘ic parform any other
covenants and agreements containad in this Securily nairument; or there Is & legal procesding that may sionliicantly affect
Lender's rights in the Property (such as & proceading in bankrugicy, for condemnalion or 10 enforce lawe o regulations),
then Lander may do and pay whalever is nacessary {o protect the value of the Property and Lender's rights (n the Proparty.
Includling payment of 1exes, hazard insurance and other iams montioned in Paragraph 2,

Any amounts disbursed by Londer under this paragraph shall become an additional debt of Burrawer and be
sacured by this Security Instrumant, These amounts shall bear inlerast from ihe date of disbursemant, at the Note rate, and
&t the option of Lender, shall he immediately due and payable.

Borrower shell promplly discharge any lian which has priorly over this Security instrument unless Borrower. (a)
agrees In writing to the paymant of the obligation sacured by the llen in a manner acceptable to Lender; (b} contests In
good falth the lien by, or defonds agalnst enforcemant of the llan In, logal proceadings which in the Lender's opinion
oporate to prevenl the enforcemant of tha llen; or {c) secures from tha holder of the llen an agreement salisfactory to Lender
subordinaling the ilen o this Securlty Ingtrument, I Lender deigrmines that any part of the Property Is subject to a fen
which may aitain property over this Sacurity Instrument. Lencer may glve Borrower a nolice Idantifying the lien. Boriower
shall satisty the llen or take one or more aclions se! forth above-within 10 days of the giving of notice.

Pagndpt g M .@&7"“(«'
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0. Feos. Londor may colloct feos and chargay authorlzed by tha Secralary.

D: Grounds for Acoglaration of Dobl,
(a) Detaull. Londor may, excopl g lImitod by roguimions lssund by tho Sectolary in tho casa of paymani
totaulla, raquirs Immadiato paymaont in full of aft sums sacurad by thin Sosurlty Instrumion! i;
() Gorrowor dataviia by falling 1o pay In Julk any monthly payiment reguirec By this Socurity Instiumant prlet to
or an the cluo dato of tho noxt monthly paymon, or
(i} Borrowor defaults by faliing, lor a poriod of thiity doya, 1o parform any othar pbligations contalnact in this
Soeurily Instrumant,
(b) Salo Without Qractit Approvel.  Lander ghall, 1 pormitted by applicablo Inw {including Soctlon 341(d) of tho
Barn:8  Gormaln Dopository Institutionn Act of 1082, 12 U.G.C.  1704}:3(x)) and with tho prlor approval of tho
Sacretary, raquire Immodintd payment In full of sl pume sosurod Ly this Soourlty Inalrumon If;
{) Al or part of tho Preporty, or o honoficlal inferest In o frust owning all or pait of tho Propany. to nolt of
othorwino translotradd (othar than by davise or doscant), ang
) The Proparty is not acouplod by tho purchanor or grantoo as his or hor prncipal rosldense, ot the pui.
chauer i Qranioo ¢oos 80 degupy tho Proporly, I hla or hor croth had not boen approvad in accordunce
with the tezitramants of tho Socrotary,
{c) No Walver v, clroumatances oceur tha! wouig) pormil Londor to ragquitn immodialo paymont in tull, bu!
Lendor ¢oga notiosyiro such phymentn, Lonclor dcos nol walvo s tights with rospoct to buboaguoent ovonts.
(d} Rogulations of HUT Goretary, N many clreumetuncus roguintions lusued by tho Suctotary will imit Londor's
flghts 1ivtho cas of paymunt.claleults 16 ratiuiro tmmaodinto paymont in full and forociose If nol paid, Thls Becurlly
Inptrument tooe not Gilhiortzo ~ccolaration or lareglosura i nol porniitad Hy reguintions of tho Sacrotaty,
{y Mortgnge NotInaured.  Lories2ur agrong that If thip Sacurity Instsumont anct tho Nolo ato not delerminad to
bo oligiblo for inguranca undor \no Naucnal Housing Act within - G0 RAYS_..____trom the dato horeof, Lonctor
may, ot lts oplion and notwithatanuing snyibing in Paragroph 6 roquire immaediate paymoent in il ol alf suma
securogh by e Socunity insfrumont, A «ritan stutomom of any authorizid! ngont of the Socrotnty datod auly
sequent 1o GODAYS . trom the dato Lerard, doclinlng 1o Insuro this Socurlty inntrumoent and tha Noto aveurd
thorohy, shall be doomadd conclusivo proaol of auch Insligibliity. Notwithatanulng (he forogolng, this option may not
bo exorclood by Lonciar whon the unavallubliity of insurango It solaly duae to Londner's faliuro to romit a Mmortgago
Innuranco promium to tho Sverotary.
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10. Holnatatomiont.  Borrower hag o right 1o bo rainstatad w-Lezictor hag roquiracd Immodiate paymanl In full hocause
of Botrowor's faliurg (o pay an amount dug undor the Noto or Ihie Supurity tnstrumant,  This dght apptios oven aftar
faractoswre procpodings are Ingthutod,  To roinolato tho Socurity Ingtoirant, Barrowor ahell landor In & flump gum 6l
pmoute raguirod Lo bring Borrowers acsount current Ingluding, 1o 1ha oxier: they sro obligalions of Botaveor undar thig
Sacurity 1nattumant, fareclogura costs and rosgonuble and customary atiormeya'ong and axpenaes propotly ussoriatod
with the foracicaury pracoodiitg.  Upon roinglatemont by Borrownr, thip Socuriv dietrumont ang the obligutions that I
aacures shalt romain In effoct aa I Lentlor hadi nol requirsd immedialo paymont In full. ‘awavar, Landeor 18 not togulied 1o
parmit coinstatomont i () Lendlor has accopted roinstatomant allar the commoncomont of ‘sreclosuta procosdings within
wo yeats Immagialoly pracading tho commaoncomant of & cuttant foroclonsre procaading,-) tonatatomant will progiudo
toroglonure on difforont grounds in tho future, or ) reinatatoment will acdvorsoly aifoct tho prioniy of tha llen crontod by this
Socurlly Ingtrumeont.

11, Borrower Not Roloaged, Forbearance By Londor Not a Walver, Exianaian of the time of payman'oi modificellon
of amorization of the auma ascurad by this Secutlty instrumen! grantod by Londor 1o any suiccessor In intarosl of Bortowor
shalt not oporata to raleasn tho liability of tho orlginal Borrower or Borrowor's sugcnsaor in inlotost. Landor shalt not be
requisod to commance proceadings againal any yuceassor In Interost of refusoe to oxtond timo for payment or othorwise
modify amortization of the sums soocurad by g Seouilly Instrumont by ranson of any damang! made by the original
Borrowar or Borrower's sucaessors In intoresl,  Any forbearance by Lendor In axarcleing any righl or iomedy shall net ba a
walvor of or praciude the exorcise of any right of romatsy.

12, Succeasore and Assigna Bound; Joint and Saveral Uabliity; Co-8igners.  Tho covonanis and agresmanta of Ihig
Socurity Instrument shafl bing and benoft the guccuesars and asslgns of Lender and Borrowsr, subjoct o the provisions of
Paragraph 9.0, Borrowai's covenanis and agreemens shall be Joint and several. Any Borrawer who co-signa this Sequrlty
instrument but doea noi oxecute the Note! (n) 1a co-algning this Sacurity Inatrumant only 1o morigage, grant and convey (hat
Borrower's intarest In tho Proporty undor the torms ¢f this Seourily (nstrumaent; (b) Is nat personally obligated 1o pay he
sums sucurad by this Security Insirumeant; and () agrees thal Lendor and any other Borrowar mey agroe 16 extond, modity,
forbaar or make any accommodplions with rogard to the terms of this Sacurlty Ingtrumant ar tho Mulo without that

Borrowar'a consont. agb 30t S, Elhym.
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13. Notloes, Any notice to Borrower provided for In this Sscuiily Insirument skall ba given by dalivering It or by mall-
Ing it by first class mell unigss applicable law requires use of anolher mathod. The notice shall be directed to the Praperty
Addrass or any other address Borrower designates by notles to Lendar. Any notice to Lendier shall be glven by firs! class
mall to Lendlar's address stated herein o any addrese Lender designates by notica to Borrower, Any nollca provided for In
this Security Instrumant shall be deemad to heve beon given to Botrower or Lander when given as providad in this
paragraph.

14, Governing Law; Severabllity.  This Securlty Inatrument shell bo governod by Federal law and the inw of the Juris
diction in which the Property Is locatad. In the avent that any provisicn or clause of ihis Securlty Instrument or 1he Note con-
flicts with appilcable law, such conflict shall not atfect other provisions of this Security Instrumant or the Note which cen ba
given affact without the conflicling provision. To this and the provislons of this Securlty Instrumonl and the Note are
declarsd to by sevarabli,

15, Sorrower's Copy.  Borrowar shall be given one conformed copy of the Note and of this Sacurity Instrument.

16. Hazardouy Substancas. Borrowar ghali not cause or permit the presence, use, disposal, storage, of releaso
of any Hazardous Substances on of in tha Property. Borrower shall not do, nor allow anyone elsa 1o do, anylhing affacting
the Proporty that i in viclation of any Environmental Law. Tho pracading iwo sentences shall not apply lo the presange,
use, of glorage Ga Mw, Proparty of small quanilles of Hazardous Subslances that ere generally racognized to bo ap-
propriate lo normal reartantlal wyes and the maintenance of the Propory,

Borrower shall prompin give Lendar writtan notlee of any Investigatien, clalm, demand, iawsult o other action by any
governmental or ragulalory agunsy o7 private party lnvolving the Proparly and any MHazardous Substanco or Environmantal
Law of which Borrowor has actual 4nswladge. |f Berrowor laarns, or 18 notllioct by any governmental or roguiatory authory,
ihat any removal or other ramediation of-any Hazardous Subatance alfacting the Proporly I nocossary, Borrows! shall
prompily take all necossary remedial acticna /it accordanco with Environmantal Law,

As usad In this paragraph 16, "Huzardous scubstancos” aro those substances definad as loxic o hazardous substan
cas by Environmontal Law and the following suiatarzos: gasoline, korosana, olher fammablo or toxic potroleum products,
loxlo pesticidos and harbicides, volatile solvants, taeiorlal contalning nstrostos cr formaldehydn, ond raclicactive matorials,
As usod In thig paragragh 16, "Envirenmantal Law" musraodornl laws and faws of Iho |urisdletion whoro tho Proparty is (o«
catad that relato lo heaith, salaty or orvironmanial protoction,

NON-UNIFORM COVENANTS, Borrawer and Lender furtha. cavanant arid ngroo us follows:

17, Assignmont of Rents.  Borrgwor tunconultionally ragigns and transfors to Londoi all tho renta and rovonues of
the Proporty. Borrowor authoiizes Lenclor o Lendor's agoms te ceinet tho ronts snc rovanugs ancd horoby diracts each
tanant of the Proporty to pay the rents to Londur or Lendar's agnnia. Howovor, prior to Londor's notice Lo Borrowor of
Borrowaer's breach of any coveriam or agrenmont In the Securlty Instrunry, Borrowar ahall eollect and recuive oll rante anc
rovenuea ¢f the Proporty na trustos for tho bonolit of Lundor and Borrownr, Thie-gasignimont of ronts conslitutos un abgoluto
psglgnmant and not an asalgnment fo! adeditinnal gocurity only.

it Lendor givos notico of braach to Borfowar: (1) &l ranta recelvad by Borravanshall be hold by Borrowor as tiustoo
for banellt of Lender only, to be appllod to (ho aums nesurodt by the Sacurity tnatruinen: %) Londor aball bo antitted to col-
lact and roceivo all of tho rants of the Prapoily; and (¢} anch tenant of tho Proporty shinl pav oll ronts dus anegd unpald 1o
Londor of Londer's agant on Londor's willen damanc! 1o tho lanant,

Borrowor hng not oxacutact any prior asslgnmont of tha ronts and has not and wilk not porfo:m any ast that wouldi
provont Londor fror ovorclalng ite righty undor thia Patagraph 17,

Lenclor ahall not ba reguiract to ontar upon, take gentrol of or malnlaln tha Propeity bofore oraltar giving notico of
broach to Borrowor, Howover, Londar or t juciicinlly appointod rociver may o 6o al any Ume thora s @ braach, Any pp-
plleallon of ranta shull not curo or walve any dofault or lvalluato any olhor right or romedy of Landor. Thia ssignment of
rantt of tho Proparty anall lorminato whan (ho dabl sacurad by tho Seourity Instrumont |g pai In full

18. Foruclosuro Procedure.  If Lendor roquirea Immedinto paymant in fu) undor Paragreph 9, Lender may foreclose
this Securlty Instrument by |udicinl procesding, Londer shall ke onlitled to colloct all oxponsos Inourrad in pursuing the
ramedins provided ! thia Paragraph 18, Inaluding, tut not iimitod to, reasonablo altornoy's feos and costa of tltio evidonco.

it the Lendor's Interoat in ihin Security Inalrumont fs held by the Senretary and tho Sooratary roquires Immadiato pay.
ment In full under Paragraph 0, the Secrolery may invoke tha nonjudiclnl power of anla provided In the Singla Familly
Martgage Forocioaure Act of 1904 ('Ant") (12 U.B,G. 3781 o ung.) by raquoaling a foreionuro commissloner deslgnatod
undet the Act lo commanao forocidsure and to soll tho Property us provided In the Agt, Nething In thu procading sontonoo
ahall deprive the Socrotary of any fighte utherwise avallable to s Lunder undar this Puragraph 18 or applicablo law.

10. Roloase.  Upcn paymant of all suma aocurod by thiy 8gzurlty Instumonl, Lonclor shall foluasa this Socutity
[natrumont withow! chirgo 1o Dorrowar. Borrowor shall pay any rocorcation conts.

20. Walvor of Homaatend,  Dotrawur walvos all 1igi of homoatont! oxomplion In the Proporty,

Migadota "-m, Qﬂ:’)u./
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&1, Ridors to this Seourlty Instrument, If ono or mare riclers are oxonutad) by Borrower and recordad togethar with

thia Securlty Instrument, tho covanants and agrasmants ol oach such sider shall bo incorporaled Inte and shall amend and

supploment the covenents and agreemeants of this Socurity Instrument as 11 the fider(s) were a part of this Securily
instrument. {Check appiicable box(os)]

[:] Cendaminium Ridsr IE Adjustable Rate Mortgage Ricler D Growing Equity Rider
Plannad Unit Davelopimant Rider
Qthar (Specify)

BY SIGNING BELOW, Borrower accepls and agrees to tha terms conteined in this Sacurity Instrumant and in any
ricer{s) executed by Borrower and recorded with It,

Wilnessas:

é”ﬁ/f £ Z?f(/ LLETE AD (Seal)
JOHGE MORENO -Borrower

.

{Seal)
-Boirower

{Seal)
-Borrower

{Seal)
Borrower

Loan No. 874800

STATE OF ILLINQIS, COOK County sa;
A » & Notary Fublic in and for seid ceunty and stats,

do haraby cartity that JORQE MORENO AND ERIKA M. MORENG |

personally known Lo ma to be the same parson({s) whose name(s) subscribed 1o the lorogolng Instrument, appeared belorg
ma this dey In purson, and acknowledged that  he/she/they  signed apadalivered the said instrument s hisfher/thsir
free and volumary act, for the uses and purposes thersin set forh,

Givan undar my hand and officlal seal, this 18TH_____ day of e, . 19,1987

My Commisslen Expiraa: . ﬁ d&/@\z\\ ol

m >
L O\-sl?,ww.«
y ""“L“u::’ PRy i
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER in maclo thig 16TH tey of OCTOBER, 1007
and I8 Incorporaled into andd ahall bo deomod fo amond and supplament tho Mortgage, Doed of Truat or Socurity Dnod
(*Socurlty Inutrumant’) of tho samo cinto given by the undersignod (‘Borrowor”) to socury Botrowar's Noto PNole') 1o
HESOURCE BANCSHARES MORTGAGE GROUP, INC,
{Iho "Londar) of tho samo date and covering thi proporty doscribad int the Sacurly Instrumant and localod at:
1602 N, 32ND AVENUE, MELROSE PARK, ILLINOIS 80160

{PFroparty Addrass)

THE ‘NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE ANO THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT Trs BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANC TW45 MAXIMUM RATE THE BORROWER MUST PAY.

AQDITIONAL COVENANT?, /n adldltion to tho covananis ang agreements macds in 1ho Socurity inatrument, Borrowor
angd Lendar further sovanant ant agroee.ns failows:

INTEREST RATE AND MONTHLY PAYMSNT CHANGES

(A) Change Dato

Tha Inlerest rata may change cnthe lirst cav of JANUARY, 1969 . and on thal
day of each succeading year. “Change Date* meana.canit date on whinh the intarest rats could change.

{®) The Index

Beginning with the first Chango Qate, (he interest rale wih ba based on an Index. “Index' means the wewkly average
yleld on Unitod States Treasury Securities adjusted to a congian! matunty of one yoar, us mado avallable by the Federal
Rasarve Board. *Currpnt index” means the most racent index fig: e zvallablo 30 days bofore tho Change Date. I the Index
{as defined above) Is no longer avallable, Lender will use as a new Inde. and Index prescribec by the Secretary. As used in
this Rider, "Sacretary means tha Secrelary of Housing and Urhan Develepment or his or her designee. Lendoer will give
Borrawer notice of the naw Index.

(C) Calculation of Interaat Rate Changes

Betore sach Change Date, Lender will calcutate a new Interest rate by addlrg s margin of Two and Three Quarters
poarcentage polni{s) { 2750 %) to the Current Index and rounding the sum tu tie raarest cne-elghih of one percant-
age poin (0.128%). Subject to the timits stated in paragraph (D) of ihis Rider, this rournad amount wil by the now interest
rate untit the next Change Dnate,

(D) Limits on Interat Rate Changes

The Interest rate will naver increase or decrease by more than one percanlage polnt {1.0%) 5a any single Change
Date. The Interes! rele will naver by mora than five percantage polnts (5.0%) higher or lower than ma Iratll intarest rate,

(E} Calculation of Payment Change

If the Inlerest rale changes on & Change Date, Lander will calculate the amount of monihly paymeni ot princigal and
interest which would be necessary to rapay the unpald principal balance in full &t the maturity date at the naw intarest rato
thraugh substaniially equal payments. 10 making such calculation, Lender will uze the unpald princlpal belance which would
be owad on the Change Date if there haa baen no delault In payment on the Note, reduced by the amaunt of any prapay-
mants to principal. The result of this calculation witt be the amaun of the new monthly payment of princigal and intaresl.

(F) Notice of Changes

Lendoer will giva notica to Borrower of any change In the Interest rate ang monthly paymant amount, The notice musl
be given at least 25 days betora the new monthly payment amount Is dua, and must set forth () \he date of tha notics, (i)
tho Change Oate, (ili} the cid interest rate, (Iv} the new interest rate, {v) the new monthly payment amount, (vij the Currant
index and the date it was publlahad, (vil) he method of calculating the change In monthly paymeni amount, ard (vil) any
other information which may ba requlred by law from time 1o time.
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{G) Effectivo Dato of Changos
A now intoreal eatn caleulalod In accordanco with parngruphs {C) and (D) of this Ridor will ocomo offactivo on tha
.Changn Dato. Horrowor shall maxo o paymont (0 e taw tnonkly amownt baginaing on tha first paymon <lalo which og-
cura ot lonst 28 duye altor Lundar hoa ghven Bortower tho notico of chingos raqulrad by paragraph (F) of thia Ridor,
Dorrowor shall have no obligation to pay any Incieass in tho montly paymont amount calculnted 1a uecordungo with
parngraph (E) of (i Ricter tar any payment date occuning Jony than 28 days aftor Lendur haa givon (e cagquirad netico. i
1ho monihly paymant amount eatculated in accordanco with paragraph (E) of thig Rier docreuand, but Longer fallod (o give
tmaty natica of tho ducronse and Borrowne MAado nny monthly paymont smaunta axguoding the paymuent amoun which
ahould have baon statod i a timoly notice, then Borrowor has tho uption 1 aliher ) dumane tho 1oturn 1o Borrower of any
uxGoss payinunt, with Intaroal thoreon at ine Noto rate (n rate oqual to thy Infaratt sato which shouie) hava boon vtalod in a
Uemoly netico), of () requnst that any oxooss paymont, wilh itaros! thareon at o Noto tute, bo appliod ao payment of
principal. Landors obligatlon (o roturn any oxgoss paymant with intoront on domund iv not asaignablo oven i the Noto s
otitnrwigo asslgrod balorn tho doman for ratuen Is mio,

BY SIGNVQJELOW, Borrowor ncooplo andt ngions 10 the larma an covonanty contalnad In thls Adjustable fate
Riclar,

PAEE Lol K LD o S0 (3o0i)
JORGE _EHENO Borrowor Borowe
'7 " i
vy S N
‘}/ XX T S 1111 Soal)
/" ERIKA M. MORENQ S[orrowor Hotrowot
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