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JEQUIT’Y LINE QF CREDIT

,MORTGAGE
5\)"] U.q ﬂ{f '\5 THE ABOVE SPACE: FOR RECONDEI'S USE ONLY
This Equity Line of Credii Monipage is made this .. 7th __ dayol .. Qetober = 19 97

betwaen the Morlgagor, . Farawerz and Marilysn Salimi, his wife, as j.o:.iut_ff_ﬂn.!!n.t..&.

(therein "'Borrower'), and the Mortgagae, }aSalle National Bank, & national banking association, whose address s 135
South LaSalle Gtreet, Chicago, filinolg 80677 (igroin ""Lender™),

Whereas, Borrower and Lender have enteruc into an Equity Line of Cradit Agreement (the “Agreamont”), dated
_...ctobar 7 ,19.97. pursugnt o which Borrower may from time to time borrow from Lender sums
which shall not in the aggregate wutstanding principa batante excesd $ 182,500.00.. . ... plus interest.
Barrowings under \he Agreement will take the lorm of revol ring aredit foans as describad In paragraph 16 below (“'Loans"),
Interest on the Loans horrawed pursuant to the Agreement 's rayable &t the rate or rajos and at the time providad for
In the Agreement. Unless otherwise agraed In writing by Lende: &' Borrower, all revolving loana outstanding under the
Agreement on or after ... Q¢ctober 7 \
L2004 mgather with lnterest therson, may bo declared diie/arid payable on demand. In z ﬂmy event “all Loans
borrowed under the Agrasment plus Intarest thereon must be repaid by .. Ozteber 7 a0 M,
(the "Final Maturity Date'"),

Ta Secure o Lender the repayment of the Loans made pursuan! 1o the Agreement; ag amended or modified, with inlerast
theraon, the paymant of all alher sums, with Interest thergon, advanced in accordar ce herawith to protect the security
of this Mortgage, and the performance of the convenan!s and agreemants of Borrowar cortainad herein and in the Agres-

ment, Borrower dogs hereby morigage, granl and convey o Lender lhe lollowing described property
iocated in the County of ._____Cook , State of Iliinols:

Lot 5 in block 6 in Glenview Lstates Unit 2 being a subdivislon in section 21,
township 42 north, range 12 east of the third principal meridian, in Cook
County, Tllinols.

which has the sddress of 1624 Executive Lune Glenview, 1L 60025 PINF04-28-308-005-0000._ ...
{harein “Property Address'),

Together with all the improvements now or heraafter erected on the property, and all easements, rights, appurtenances,
ronts, royalties, minerat, ofl and gas rights and profils, water, water rights, and water stock, and all fixtures now ar herealter
attachad 1o the property, ail of which, Including replacements and additions tharalo, shall be deemed to be and remain
a part of the properly covered by this Mortgage; and ail of the loragoing, together with said property (ar leasehold eslale
it this Morlgage s on & leasehold) are herein referred 1o as the 'Property"

Borsowar covenants thet Borrawer is lawfully seized of the estate hersby conveyved and has the right to m 8, grant
and convay the Properly, and that Borrower wil warrant and defend generaily tha litle ?Qhe El claims

and demands, subject to any morigages, declarallons, easements or restrictions lisl eduigo overage
in any title insurance policy Insuring Lender's Interast In the Property.




UNOFFICIAL COPY

1OPUNBIBY UO)IOR AuR BYE] J0 @5uadxe Aur JNoul O JGPUBT Bxnbay jjeys 9
ydesBesed 51Y) Ul peuBIvo? Buion tuetwesiBy Byl Japun jediaupd Bujpuelsino Lo A o) 8wy woyy sjqeied eles oy) e Juaw
-BSINQSIR JO BIBP 8L} wou 18833} JBBG [jBYE puk 4oB.eY) wewAed Bujisanbes Jamouog 0} 18pusT 10y BonoL uodn sjgeded oq
([BUE SIUNoWY Yans ‘wewhnd jo sune) J6Y)0 0] essBe Jepua pue Jemosuog ssejun ebeBuo eiy) AQ peindes JomoL0g (0
SREUPAIABPYI JBUDHIPHR 8WN00Q JIBYS 'U0BIeY) 186J81U| UM 'g ydeiBeaed s 0) Juensind JBpuett AQ pesiNgsip slunowe Auy
'gJj8dns exew 0) Aedosy 6y) uadn Anue pue 6a8;) §ABUI0)E 8|GRUDSEE) JO JUBLIESINAGSIP ‘0) PaIU)| 10U Ing ‘Bulpnidu
“150401U) 6,J6PU67 1001040 0) A1288800U 5| 58 UOHIOR BYB} PUR SWNBE YONS 85:NgB[P ‘S00UL/8addE YINE SHLW ABW 4OM010R
o) 89)10u uodn ‘uofido 8, Jepuet I JApUET UBY) WepedapR 10 Jdnsyueq © Buoau sButpeedaid Jo siusweliueie Jn Juew
-82J0jUe 8poo ‘AuBAjosu| ‘UjBwop JuBuus ‘seBeBuow Joud B 10 joyeq uo Jo Ag lulinciq Buipessosd Aue ‘¢l pejiw| Jou Ing
‘Buipmow ‘Auedoid ay) L) 15085U) £.10PUST 5158)J8 A|RUBIBW UDIUA PR2USIWIWOD 51 uipegood Jo vale Aue jt o ‘abebluow
BIUL U peuieILoD sjuewnaBr pue slueuesod BY Wwoped ) swe; JenmDijog ) ‘AljJNOeS B,JOPUAT O HO19a10Ld 9
JoasBy wed e
810m Japl) 8yl )1 sB-cAB3LOW Siv jo SUsWBSIHE PUB SiUBUBAOD BY) IWBW|ddNs pUB PUBLWIE JIEYS Pue DJU PEjRedIoDU] 8
[[BUS 18P YoNs 10 sluewiasiBe pue 6lURUSA0D ay) 'aBEBUOK SIU) uiim 1841860} PBPIODB) pUR J8MasI0g AQ PBINDAXE Si JBpy)
Juewdojeasd Jjun Peuw)d o WNUJWOPUOD B §| 'SIUBLINI0H JUSNIISUCD PUE ‘Juswnojesap Jiun peuue(d JO WNUIWOPUOD
o\ jo suoemBes pue smziA] 8yl luewdaeaep jun peuuld Jo WrLRLOPUEY B BuuieAdb Jo Gufieasd SIUBUBADD 10
uo)RIBo0p BY) Jepun suolef)ad &, 16:A0008 §0 |8 wi0jiad JJRYB Jamollog ‘|uswdolaisp Jiun pauueld € 10 WNLIWoPUOD
B U jun B uo 5| eBebuow siii 'iouasem & uo 51 abeBuop syl 1 858 Aue j0 suaisiosd BYl yiw Aldwo jreys pue
A11800)4 8Y) JO LoYRIOUBIEP 1O JUetusedw) Jwied Jo 8)EEM JHUWIOD Jou (jleys pue sede: poob u) Auedold ay) dasy (jeys
lamoliog 'aueludoieaag jiun peude]d sWwnjujwopuo) sployeses {Auedoid JO aoUBUIUIEY PUB LOJRAIBSBId ‘G

"uon|EINbOE Jo 8BS YINs of sopd Lo pewwy eBebuop SN AQ PaINDes SwNE By) JO tualxe 8y} o) Bpue o) ssed
jjeus uolisinboe Jo ajes sy} o} joud Aueuma &1 0) obewep woy Bupnsas joesauyl speadoid 8y 0} pue u pue sejoljod
BOUBINGEUL AUB O] PUE U} IOMOIIOE O 158J8JU; PUE ann 4By e epuen 4q peynboe st Aledosd ey joersy z). ydesbiesed
Jepun | uewded yons jo Junowe ety eBueyd (0 uswesiby syl Jepun anp sjusiwhed Aue jo elep snp ey} suodisod Jo
puaixa jou jeus (edicund 0) spascoxd o uoproad: uors Aue ‘Bupum vy Beibe asMIELI0 JBMOLIOR PUB JBPUET SEBJUN

‘aBebuow siyl Aq peinoes swine ey o} 4o
Aledod ayl jo Jede) JO LOjBI0IS8) O} 18y Lo)ido 8 sepur |8 speeseid soueinsuy eyt Aidde pue 128{{03 O} PBZUOYINE §)
1BpUBY '6))j0URQ SOURINELY J0] WRID B B}IBE 0} S18)J0 JBILED BOUBINSU| BIf) IBY) JoM00G O} 10pUST AQ Pejinw S) BIN0U Brep
oY) woyy sAep 0E UM Jepue O puodses 0 s)ie) Jemailog (! I semoliog Ag pauopueqe s) Aedold By) §| 18#04I0g O
pied ‘Aue || ‘sseaxe ey uiim ‘ebeBlop syl Ag peinoes swins sul o paldde 8q jjeys Speeoosd souRINSUl 8Yy) ‘pasediLy 8g
nnom oBeBuoy siy Jo Alnoes el J| Jo 8|qIsee) Al(Eojwouods Y0u s) Hedas Jo UoRI0ISS! Yons §| “pesiedw) Agsisyl Jou
£} ebebiow siu) Jo Adnose By) pue aqiEee; Aj[eDIWON0IS S} Jfede. (0 JoNrIOISas YONS papinosd ‘pebewep Aledosd jo
ifeds) J0 ugpvio)se 0) po|dde aq jeus spesedoid sourinsy) ‘Bulllim L, 86167 BSIMIBYI0 JBMOLIOE PUR SBPLBT SEBUN
emaliog Aq Apdwosd epew 10U J| 5SO| jO J001d XE M ALUL JBPUST JBPUYY PUB 1B1IJED 8IUBINSUI
8yl 01 8o)ou \dwoid eaB jeus JBMOLIOR ‘SSO] JO 1UBAS BIY) U] 'SWNWOIT PlEd jUstalacs jje PUR SBIN0U |BMBUSS || JopusT 0)
usjumny Apdwosd feys oMoy Yepue jo isenbel uodn JepueT 0} 8jaRICBO0E (WL E Ul pUR jO JoAR) Ul 8snED ebeblow
plepugls © BpNOY) |[BYS PUB JepuaT O] B|qeldende wioy B up 8 {BYS JOBJBY] S|RMALA; PuR $81010d aJuRINSY (Y
JBULBLY AjBWN B U) plBd 8q ([BUs Se101j0d acurInsu} Lo SWnfwe:d jiy ‘PleyLYlim AQEUOSLBILN BQ 10U ieYS [eAcIddE YONS 1By
‘pep|acsd Lepuet Aq |eacidde o) 19e(ans JemMOL0R AQ LUBBOYD g jjRYS soueinsu) 8yl Bupiaoid 18ysed BauBINSYT By
‘huiedoug 8y uo abebuow
1810 Aue pue afeBuop siu) Aq pemnoss swns ey) Aed o) pexnbas abeisrod jo whowe 1egPLenxe aBRIBACS YINs jo
Junowe ai) jey) a:nies Jou Jjeys 2epuet eyl 'pepiroid fesnbe. ABw JepusT se spoued YONS JoJ PLB SUNOWE UINS Uy pue
a4nbe; Avlu 10pueT 5B sPJBEZBY 6110 YoNs pus , 'ebriascd PepLeIXs,, Wie) BY) LIYIM PApPNJoU] SPJEZTY ‘Bl Aq S50 jsutebe
painew) Auedold oyt Lo peosele Jejjeasay 1o Bunsixe mou sluswaavidiul 8Y) dae) [{ByS JEM0I0R ‘3T uRiNSY) PIEZCY b
joasay) wed Aue Jo AuBdnig BU) jO BINYBLIO) JC US|l BU) 10 JUBWSXI0)UE B Brsd 01 slesedo yom SBUIpesood
(@Bay ‘uy usy YONs JO JUBLIBIO)UG pusjep 10 'AQ Ug|| yOns 1561u0d Yy pool ui jjeys Jo iepue 0] 31qeIdendE Jauuew T ul
ue}j.yons Ag painoes uojeB)iqo ayl jo luswAed auyy o) Bulipm uf 88iBE [eys Jamosiog se Buo| 08 LBl yans Aue aBIRydsSIP
o} paainbes &g Jou |fays Jemoliog Jeul ‘pepaoid Ausdoig By ) 1sale)u| §,4epus Bupnsu| Aajed sourinsy e eyl Aq
pesojsp afebuow Aue jo ua)| aus Joj idadxe ‘abeBiop syt Jaao Apoud sey yoym ue|l Aue aB1eydsIp Aldwoid (eys 18m0.uog
‘siuewded yons Bujouepiae eidieces sspus o) Ysin) Apdwosd Uepusn ju 1senbas uodn ‘feys Jamosog Apedoid ay) ut
15091y 50pus Bupnsy) Aojod soueinsy) Bjin eyl Aq pesolps|p ebebuow Aue sepun enp stuewAed jie Bupnius 'Aue ji
‘sl punosB Jo sjusuAed pjoyases| pue ‘efeBuop siul 18ac Ajuojd e uvene Aew youm Apedosd ay) 0] 8|GRINQULTE SUCY
-jsodu) pue seu|) ‘5eBieyo Jeylo pur SIUBLISSESSE ‘SGXE) jiB pled 8 0) BENED Jo Aed ||BYS Jomou0g ‘suadly ‘sefiieyy g
uewiseby eyl sepun Buipuesino
sueoT jo |ad}ou|m oy} 0) sy} JusweaiBy ay) o} Juensind ejqeded sefiseyd pue ses) 156.0)u) 0) uay) ‘ehebiopw sy o)
wensind Jepuot Ag epew eoueape Aug jo juewided | 161y 1epuet Ag poidde aq jeys epew joessy | ydesbesed pue jusw
-084By Bm Jepun Jepuet Aq paaieos) sjucwiAed jje 'esiMmByio Sepiaoid me| ejaeodde ssalun ‘sluewied jo uojesyddy 2

‘iswes.By ay) U pepiacid se sebieuo pue seay Aue \im sey1ebo) ueweesby ey o) juensind
apew suuo'l 81) U0 I5BIBM) Yo [ediould ay; enp uaym Aed Ajldwoaid yeys sem0. 0] *JEaJajU} pue jedidulid Jo Juawhed ‘|

1EM0)j0) 58 eeifie pue UBUBAQD JBPUET) PUR JBMDLIDY ‘BIUBUBALDY)
Joz abeg g [
IuLIDEhé




o UNOFFICIAL COPY
. T.Inspection, Lander may inake of causa lo be mado reasonable anlrios upon and inspections of the Property, provided

1y thtl Lender shall glve Borrower notice pricr o any such inspaction spacilying roagonablo cause thoraol related to Landor'a
% Inlerast in the Proporty,

', 0. Condomnation. Tha Procoeds of any awnrcl or claim for damages, diract or consoquentinl, In connaction with any con-
[) demnation or othor taking of tho Praperty or part horoof, or lor convayance in liou of condomnation, aro heroby ussigned
and shall be pald lo Lender In the avant.of a total or partial teking of the Proporly, or parl horeol, ar for conveyance in
% llou of candomnation, are huoroby assigned and shall bho pald to Lender. In tho avent of a tolal or partinl taking of tha Property,
, the proceeds shall bo appliod 10 the sums secured by this Morigage, with tho oxcess, if any, paid lo Borrowor.
1- tt the Property 19 abandenod by Borrewor, or il, alter riotlco by Lender to Berrower thal tho condomner offors lo make
w an award or soltlo a clelm far damages, Borrowor lalls to raspond lo Londor within 30 days after the dato such notico
Is maliad, Londer is authorized to ¢ollent and apply tha proceads, at Londer's optien, ofthor to rostoration or repair of the
Proparty or to the sums socurod by this Mortgage.
Unless Londer and Borrowor othorwiso agree In writlng, any suck application of prognads {¢ princlpal shall not excaad
or postpine the due dato of any paymant duo under tho Agrooment or change the amount of such payment.

9. Borrower Not Ralunsed. Extension of tho timo for paymon! or modification of any other torm of thu Agrooment or this
Mortgage granlod by Lanzar 1o any succosaor in intorast ¢l Borrower shall not oporato o roleaso, in any mannes, tho llablll-
ty of tho origlngl Borrowes-are! Borrowar's successors in Intoreut, Lender shall not bo roquired to commence proceadings
againal such succoasors o/riuso to oxtend timoe lar payment or otherwise modily any term of the Agroemaent or this
Mortgago by roason of any dumsind marlo by tho origlnal Borrowar and Borrowor's succeasors n Intorest,

10. Forbearance by Londor Not a Walvar, Any lorborrance by Londer in exorciging any rlght or romaotly under tha Agroe-
ment or harounder, or othorwlse alforder: by application low, ahall not be n waivor of or proclutio the exorciao of any such
tight or romedy. Tho procuremanl of Insuiezice or tho payment of taxes or othor lions or chargas by Landor shall nol be
a walver of Londor's right 1o acceiorato the raturity of the agraomont socured by this Marigage.

11, Remedies Cumulativa. All romodios provicudn this Mortgago are distinct and cumulative o any olher right or remacdy
undor this Morigage or aflorded by law or uquity, eic may be exarcisad consurrontly, independontly or succossively.

12, Sutoeasors and Assigns Bound; Joint and Seveiai Linbitity; Captiona, The covenants and agresments hereln con.
tained shall bind, and the righte horeunder shall inure to thy renpactive sucesssors and aseigns of Londor ang Borrower,
All covenants and agreaments of Borrowors shall bo joint aind.several. The caplions and headings of the paragraphs of
this Mortgage are lor convantenca only and are not to be used lointarnret or defline the provisions hereol, The lorm intarast
s usod herpin ghall mean and Include all finance charges unaw: Yhe Agroemenl,

13, Notice, Excapt for any notice required undar applicabie law to bo given In ancthar mannar, (a) any notice lo Borrower
provided lor in thls Morigage shall be given by malling such nolice by ceritled =l addrassod 1o Borrower at the Proparty
Addross or at such other address as Borrower may designate by notice lo Londer.as previdod horeln, and (b) any notice
1o Lendor shalt bo glvon by centiied mail, raturn rocoipt roquested o Lender's tddress stated herain or 1o such other ad:
dress as Lundor may dosignete by notice te Borrower ag provided heroln, Any noiles piovided for in this Mortgage shall
be deemed o have been given 1o Borrower ar Lendor whan glven In the mannor casigiated thoreln,

14, Governing Law; Severabllily. This Mortgago shall bo governod by the law ol the Siele ol llilnols, In the event thal
any proviglon or clause ol this Martgago or the Agraement confitcls with applicable Iaw, such conll cl shall nal affect other
provisions of this Morlgage or the Agrasmant which can ba glven allact withoul the cantlicling pravisan, and to this end
the pravisions of the Mortgage and the Agreemont are declarod to ho severable.

15, Borrower's Copy. Borrower shall boe furnighed a conformed copy of tho Agreament and of this Murigege al the time
of execwtion gr alter recordation horeof,

6. Rovolving Cradit Loan, This Morigage Ia given lo sacure o revolving credil loan and shall sucure not only prasently
axisting indebtodnese under the Aqreement bul also future advances, whether such advances aro obligatory of (o be made
at the optlon of the Londer, ar otherwise, as are made within 20 vears from the date hereof, 1o tha samae oxtent as i such
tuture advances wore made on the date of the axacution of ihls Mortgage, aithough there may be no advance made at
the lime of execution of this Marlgage and although there may be no Indebtedness sacurad heraby outstanding at the
time any advance Is made. The Hen of this Mortgags shall be valld as to all Indebledness securad hereby, including future
advances, Irom the lime of its lling for racord In the regorder's or regisirar's office of the county in which the Property
ls locatad. The total amount of indabtednass secured haraby may Increase or decrease from time 1o time, but the total
unpald balance of indabtness secured hereby (including dishursements which the Lender may make undor thls Morigage,
the Agreement, or any othar document with respect thereto) al any one time outstanding shall nol excaed a maximum
principal amount of $ . 112,300.00.._ ... plusinterest thereon and any disburssments made for payment of taxes,
special assessments or insurance on the Property and Interest on such disbursements (all such indebtedness belng
herginafter rolerred to as the "maximurn amount secured hereby"), This Morigage shall be valid and have priority over
all subgsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments Isvied on
the Property, io the exlent of the maximum amount secured hereby.

T e TOELE
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