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HOME EQUITY LINE OF CREDIT MORTGAGE
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THIS MORTGAGE {*Mongage') |s made on  QCFOBER. 17,3997, . betwoen Mongagor, JAMES €, MUCARTRY.
CTANICE | MOCARTHY et e e e e e e e e e

|
|
|
ADDRESS ADDRESS ‘

e e e s v e i e e (harBIN
"YOU,* "YOUR* or "YOURS") and the Mortgagueo, Advance Bank Savinge Bank_a corporation organlzod and existing under
the laws of the Unltect States, whose address ls 2320 Thornton_ Road Laneang, IL 60436 . o
e e - {herein WE," US" or "OUR").

WHEREAS, JAMES. .. MGCARTHY.. .JANICE. . MGCARTRY.

v oo s e e 19 (08) Indlebted) to us pursuant to a Home Equity Line ('AGREENMERT") of even date horeot,
addhionally socured, It appropriate, by a Sectrlty Ayreement and Collateral Assignmant of Benelical Inlarest In the land
trust holding title to the property ("SECURITY AGREEMENT"), in the princlpat sum of U.S. $.80,.200:00.. . o,
(your *CREDIT LIMIT") or so much of auch princlpal as may be acvanced and outstanding, with [ntereti teraon, provkiing
tor parlodic Installment payments of Interast, optianal credh life and/or disabllity Insurance premiurms, anu miscellaneous
foes and charges for five (8) years from the date hereol, thereafter, for periodic installment paymens of 1/180th of the
Outstanding Principal Balanca (or such graater sum as nocessary to fully repay tho Outstanding Principal Balance In full In
substantlally equal instaliments of principal by the MATURITY DATE aa moro fully providad below, interest, optlonal cradit
lite and/or disabllly Insurance premiums, anc miscollareous fees and chargod for filtean (16) years. All such sums, It not
sooner pald, belng due andl payable approximataly wenty yoars or (20 years It uxtanded) from the date hareal (tho
"MATURITY DATE"), ,

To geoure to us (a) the repayment of the Indablodnoss avikiencad by the Agroement, with [nterest therean, the payment
of all suma, with Intoreat therson advanond In accordance horowhh to protont the sucurity of thls Mortgage, und the
partormance of the covanante, and agreemants heraln containad, and (b) the repaymaent of any future advances, with
Interest theraon, mache to you by Us pursuant to paragraph 7 hereel, (such advances purauant 1o paragraph 7 horgo! of
princlpai mace after the dote hereof baing relerrad to ey "FUTURE ADVANGES'), and (o) any “LOANS" (advancas of
pringipal aiter the dalo heroof) ne provided tor In the Agrosmant (it helng tha Intention of us and you that all such Loans
meidle attor tho date herao! anjoy the same priority and socurity hereby croatod as Il all such Lonns had been mado on the
elato haraaf) anct {d) the parformance of your cavenaunts and agreaments under this Mengnge and the Agreamont sacurod
horeby. For hls purposa, you do hereby mortgagu, grant, convey and warrn (unlegs you are an illnols tune trust, in
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which case you mongage, grant, convey and quit claim) to us the following descrihad propenty ("Propeny”) located in the

County of__£00K and State of Minols;

LOT 64 IN NATALIE SUBDIVISION UNIT #1, A SUBDIVISION OF THE NORTH 1l/4 OF
TER WRST 1/2 OF "HE SOUTHWRST 1/4 AND WEST 851 FEET (BXCEPT SOUTH 462 FERT)
OPF SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SBCTION 16, TOWNSHIP
36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,

ILLINCYS,

PLN.No. 1: 28-16-306-042-90020 .
P.LN. NG, 2: L/
which has the address of 5490 ADEEINE DL.

OAK FORKGS, IL 60452

{herein “PROPERTY ADDRESS");
Together with all the improvemants now or herrafler arected on the property, and all 2asements, rights, appunenances,
rents, royaities, mineral, oil and gas rights and grot.ie. water righte and stock and all fixtures ncw or hereafter a par of the
proparty. All replacements and additions shall alsc by zovered by this Morigage. All of the foregoing s referred to in this
Mongage as the "property.”
You covenant that you are lawfully selzed of the esta’e hireby conveyed and have the right to morgage, grant and
convey ihe propeny and thet the property is unencumbereu, xcept for encumbrances of reccrd. You, unless you are #n

linots land trust, warrant and will defend generally the titie to 1w property against afl ciaims and demands, subject to any
ancumbrances of record,

You acknowledge that this Morigape secures an Agreement tizc contalns provisions allowing for changes in the
interest rato, and that we may, prior 1o the maturity of the Agreemeri and subject to certaln condltions, reduce the
Avallable Line of Credit and/or raquira repayment of the total balance outstznding under the Agreament.

Cuvenants, You and we covenant and agree as follows:

1. .(A) PAYMENT OF PRINCIPAi. AND INTEREST. You shall promptly pay whan due the principal of and interest
accrued on the Indebtedness evidenced by the Agreemsnt, together with any othe! fesc,-charges or premiums Imposed by
the Agreament, the Security Agraament, or by this Morigage.

(B) LINE OF CREDIT LOAN, This Mongage secures a Line of Credil Loan Agreemeid. You will enjoy access 1o tha
Lina of Cradit during the first sixty (60) Billing Cycles assigned 1o your Account, Each Blliing Cy cla will ba approximately
ona month, (Your initial Blling Cycle may be Jess than ona month). The Revolving Line oi Credl (£.1n of the Agreemant is
therefore approximately five (6) years long. You agree to repay the Principal amount of the Loars edvanced during the
Revolving Line of Cregit Tarm of the Agreemenl during the filteen {16) years commencing al the close o/« e Revolving Line
of Credit Term. This repayment term Is referred to herein and in the Agraemant as the Closed-End Repayment Term. The
total term of the Agreement eecured by this Morigage Is therefore approximately twenty {20) years.

(C) AGREED PERIODIC PAYMENTS. During the Revaiving Lina of Credit Term you agree to pay on or before the
payment due date shown on each periodic Biiling Statement the Minimum Payment Due for that Billling Cycle. The
minimim paymant due is the sum of the following charges accrued o Incurred in the Biling Cycle: (1) Finance Charges,
(2} premiums for Optlonal Credit Life Insurance; (3) the Annual Fee; (4} all other charges incurred pursuamt fo the
Agreement except fees and charges chargoed to your Account at the Inception of the Agreement as parmitied by
Paragraph 11 (B) and () of the Agreement; {6) principal necessary o reduce the Outstanding Balance of your ascount fo
your Credit Limit; and (6) any past dus payments. The paymaent due date due date for each Billing Cycle is approximately
fheen (15) deys alter the close of the Billing Cycle. During tha Closed-End Rapayment Tern you agree 1o pay on or
before the payment ¢ua datoe shown on on each Periodic Billing Statement a8 minimum payment dus computed In the the
saine way as above, plus 1/180th of your Inltlal Closed-End Principal Balance (the Principal Baiance owed by you 1o us at
tho and of the Revolving Lina of Cradit Term). (Il you have used an Equity Line check that has not haeen posted 10 your
aceount as of the Converslon Date, as defined In the Agreement, and thal check Is subsequently puid by us as provided In
parapraph 2(C) of tho Agreement, your minlmum payment thereafter will include, Instead of 1/180th of your Initiat Closed:
End Principal Balance, a fraction of the outstainding principal balance after payment of that check that has a numerator of 1
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and & denominator ecual to the number of Billing Cycles left In the Closed-End Repayment Term, so that your account is
fisity patd In substantially aqual principal Installments by the Maturlty Date.)
*4 (D) INTEREST DURING THE LOAN TERM. You ugree to pay Interast (a "FINANCE CHARGE} on the Outstanding
ﬁrlnclpal Balance of your Home Equity Line as detormined by the Agreemant,

+ The rate of Interest ("ANNLIAL PERCENTAGE RATE") will be dotermined and will vary based upon a "REFERENCE
AATE". This Refersnce Rale shall be the prime rate of interast as published in the Money Rates Section ol the Wall Street
sdournal on the sixteenth (16) day of each month, ragardiess of when such rates were guoted by the Gommerclal Banks to
Ao Wall Street Journal. The Relerenca Rate Is defined by the Wall Street Journal as the base rate on corporate loans al
[arge U.S. Money Canter Commerclal Banks, In the avent more than ona Reference Rate Is published by the Wall Streel

ournal far any applicable day, the lowest rate 5o published shall apply. In the event such a Reference Rate ceases 1o be
published by the Wall Street Journal, we v/lil selact a new Reforence Rate that Is based upon a comparable infarmation,
and If necessary, a substitute “MARGINY, so that the change In the Reference Rate reaults in substanllally the same
"ANNUAL PERCENTAGE RATE" reuired under the pravious Referance Rate,

The Reference Rate so determined shall be effective far any Bliling Cycle that begins in that month, However, the
Reference Rate effactt:a for your initlal Billing Cycle shall be determired in one of two ways. [f your initial Silling Cycie
Biling Date occursin"e same month as the effactive date of this Agroement, the Reference Rate shall be the one
datermined on the sixteanth (18) day of the preceding manth,. if your Initlal Biling Cycle Billing Date oceurs in the month
after the affactive date of ihis Aqreemant, the Reference Rate shall be the one determined on the sixteenth (16) day of the
manth In which the effective dutsof this Agreement occurs,

Your rate of interest ("ANNUAL FZRCENTAGE RAGE") shall be the Referance Rate plus a "MARGIN" of ___500/1000. ..
(-C.2.0.500 . %) percant for the applicable Biling Cyels.

Finance Charges will be assessed-on o daily basls by appiying the Dally Perlodic Rate (the "DAILY PERIODIC RATE') Is
the Annual Percentage Rate applicable 'o4hai Bllling Cycle, divided by 365 or 366 In Leap Year) to the Dafty Principal
Balance of your Homa Equity Lhie for each dav-at tha Billing cyele In which there fs an Qutstanding Principal Balance.

If you have used Home Equity Line checks that have not been posted to your acooun! as of the Converslon Date, and
thase checks are subsaquently pald by us, youi ingial Closed-End Principal balance wil ba Incroased on subsequent
perlodic Billlng Statement 10 reflect such Loans.

The rate of Interest (ANNUAL PERCENTAGE RATE) wil be determined and will vary monthly basad upon the Relerence
Rate described In the Agreament and above,

Each day on which the intefest rate effeclive may phange, i34 *CHANGE DATE",

The rate af Intorest (ANNUAL PERCENTAGE RATE will be duermined und will vary manthly based upon the Referance
Rate described In the Agraement and above.

Ench day on which the Interest rate effective may change, (s & "CHANGT DATE",

The Interest rate effective on the First Change Date will b the Current/ieferance Rate plus a Margin of .. 109/1000.._.
e o et 0.500..%) percerit, On each succsedihy Change Date, we will determine the
Current Refarence Rate, and the new Interest tate will be squal to the Current Refarance Rate, plus a Margin of .500/1000.
SRRSO U, | 191 [ I ) o1 (o171 8

Each new Interest rate will become effuctive with each Change Date, and wii uu-reflactad In the payment due
immediataly after that Change Date. ,

2, APPLICATION OF PAYME.NTS. if there Is a balange on ynur Account, we wil seaw you billing statemants,
approximately monthly, reflecting account transactions and your balange, You can pay the balance, together with current
Intarest, in full whhout penalty, or defer full payment, in whjch case you mus! pay at lsast the Mirlmum Payrnant Due
disclosed on your payment. Your paymant Is due on or Lefore the date shawn on your statement nc It should be sent
with the remittance portion of your billing statement. We may apply paymants to your obligations unces ihis Agreemant
and the Daed of Trust In the order we chcose, However, wa will ordinarlly apply your payments to: (1) finance charges,
(2) life Insurance premlums, If clue (3) principal (except for minimum payments durlng the Revolving Perlod), and {4) other
charges, in that order. Payniants wi! always be appllad to past due and current amounts In each category In order. Tha
amount of any payment in excess of the Minimuurn Payment Due wil be appllad first to the principal Account balance If no

; /- dup amounts exist In another payment. Make your payments By mall or at our branch using the remittance portion of vour
‘v billing stalement.

3. CHARGES; LIENS. You shall pay all taxes, assessments, charges, lnes and impositions atiributable to the

property which may altain prigrity over this Mortgage, and idasehold payments or grounds rents, If any. You shaif pay

" thesp obilgatians In the mannet provided in paragraph 2, or il not pakd In that manner, you shatl pay them an tima dlrecily

' 10 the person owed paymants,. You shail promptly furnish to s all notices of amounts to be pald under this paragraph, If
you make these paymants directly, you shall prompily furnish to us receipts evidencing the payments,

4. HAZARD INSURANCE. You shall keep the Improvemerits now exlsiing or hereafter eracted on the propeny insured
againat loss by fire, any hazard included within the term "EXTENDED COVERAGE* and any other hazard for which we
require insurance. ‘This Insurance shail be malntaned in the amounts and for the porlad thal we require, The Insurance
carrier providing the Insurance shall be chosen by you subject to our approval which shall not be unreasanably withheld.
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Al Inrurance policies and rencwals shall be acceplable 10 us and shall Includs a slandard morigage clause. We shall
have the right to hold the policles and renewals. If we require, you shall promptly give 1o us all recelpls of pald premiums
and renawal notices. in the event of loss, you shell give prompt notice to the Insurance carrier and us. We may make
prooi of loss if not made promplly by you.

Unless we and you otharwlse ugrea in writing, insurance proceeds shall be applled to restoration or repair of the
prope:ty damages, f the restoralion ot repalr is economically feasible and our security Is not lessened, If the restoration or
rapalr Is not sconomically feasible or aur security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Mongage, whether or not then due, with any axcess paid o you. If you abandon the property, o7 do not

-answer within thirty (30) days a notlce from us that the Insurance carrier has offered to settle a claim, we may collect the
insurance preceeds. We may use the proceeds to rapair or rastore the property or 10 pay sums secured by this Morigage,
whether or net then due. The 30-day perlod will begin when the notice is given.

Unless wa and you otherwise agree In writing, any appiication of procaeds to principal shall not extend or postpone the
due date of the payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 20,
the property Is acquired by us. your right to any Insurance policles and proceeds resulting from damage to tha property
prior to the acquishion shall pass to us to the extent of the sums secured by this Morigage Immediately prior 1o the
acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. You shall not destroy, damage or
substantially change tno hroperty, allow the propenty 1o deteriorate or commit waste, It this Morigage is on a leasehold,
you shall comply with the pi7visions of the fease, and If you acquire fee title to the proparty, the leasehold and fee tite shall
not merge uniess we agree tG the merger In writing, .

8, PROTECTION OF QURR!GHTS IN THE PROPERTY; MORTGAGE GUARANTY INSURANCE, If you fail to
perform the covenants and agresments. contained In this Mortgage, or there Is a legal proceeding that may signiticantly
affact our rights In the pioperty (such e i« proceeding in bankruptey, probate, for condemnation or 10 enforce laws of
Ragulations), then we may do and pay for whaiaver Is necessary to protect the value of the property and our righis in the
Property, Our action may Include paying alv sums secured by a llen which has priority over this Morngage, appearing in
coun, paying reasonable altornays' fees and en.er'an on the property to make repalrs. Although we may take action under
this paragraph 7, we do not have to do 8o.

Any amounts disbursed by us under this paragrapl: 7 shall bacome additional debt of yours secured by this Mongage.
Unless yol; and we agree to  other terms of payment, thases amounts shall bear interast from the date of disbursement at
the rata provided In the Agreement and shall be payable, with linsrest, upon notice from us 10 you requesting payment.

If we rec.ire mortgage guaranty Insurance as & conditlon G sneking the Joan secured by this Mortgage, you shall pay
the premiums required 1o maintain the insurance In effect unti sucninme as the requirement for the insurance terminates in
accordance with your and our written agreement or applicable law.

7, INSPECTION. We or our ageni may make reasonable entries.11;on and inspections of the property. We shall give
you notlce at the time of or prior to an Inspection epscitying reasongable caude for the inspection.

8, CONDEMNATION. The proceeds of any award or claim for damages, diract or consequential, in connection with
any condemnation or other 1aking o any part of the propenty, or for conveyance-In.lleu of condemnation, are heraby
assighed and shall be pald to us,

- In the event of a total taking of the property. the proceeds shall be applled to the Gums secured by this Morgage,
whether or not then due, with any excess pald to you. (n the event of a partial taking orihe zivberty, uniess you and we
otherwlse agrea In writing, the sums secured by this Mortgage shall be reduced by the amount 7.f the proceeds mulliplied
by the fellowing fraction: (e} the total amount of the sums secured immediately belore the takiig, mivided by (b) the tair
market valug of the property immediately before the taking, Any balance shall be paid to you.

- 1t you abandon the propary, or i, after notice by us to to you thet the condemnor offers to make g1t ¢ward o settle 8
claim for damagas, you fall to respond to ours within thirty {30) days after the date the notice is glven, we are authorized to
collect and apply the proceeds, at our optlon, efther o restoration or repalr of the propenty or to the sums secured by this
Montgage, whether ar not then due.

Unlsss we and you otherwise agree in writing, any appiication of proceeds to principal shail not extend ar postpone the
due clate of the petiodic baymants referred 1o In paragranhs 1 and 2 or change the amount of such paymants.

9. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER, Extansion of the time for payment or ¢
moditication ot amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shall
hot cperaie to release the liabllity of your original successor in Interest. ‘We shall not be required to commence
procesdings aganst any successor In Interest or refuse to extand time for payment or otherwise modify amortization of the
sulms secured by this Motigage by reason of any demand made by you or your succaessers In inlerest. Any forbearance
by us In exerclsing any right or remedy shall not be a walver of or preclude tha exercise of any right or ramedy. ;

10, SUCCESSOR AND ASSIGNS BOUND; JDINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenanis and °
agreements of this mortgage shall bind and benefit our and your successors and assigns, subject 1o the provisions of
paragraph 19; Your covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgaga it «
does hot exacute the Agraement (a) is co-signing this Mortgage only to morgage, grant and convey that Morgagor's
Interest In the Property undar the terms of this Mongage; (b Is not personally obligated to pay the sums secured by this -

ABMORT {111/04)- SUSTOMDOC Page 4 of 5‘,%&113.:.... LIV




. UNOFFICIAL COPY

Mortgugui and (o) agrees thit wo and any othor Mortgagor may agree to oxtond, modlly, forbear or muke any
1 accommaocdations with regard to the terma of this Morgagoe or the Agrooment withou! that Montgagor's consunt. Such a
Monunqor ly ilontifled balow by executing this Mongage as an “OTHER QWNER" of the Proporty.
;". 11, LOAN CHARGES. It the Agruomont secured by his Morigagie 1s subject to a law which sets maximum loan
r.charges, and that taw o finally Imetprotud so that the Interest or other loan charges collasted or to bo coliected in
"ronnm.lmn with the loan sxceed the parmittod lmilts, then (o) &ny such lonn charge shall bo reduced by the amount
nucﬂaaury 1o rechuca the charge 1o tho permittad limit; and (b) any sums already ¢ollectod Irom you which oxceeded
pormlttad fimits will be rofundad te you. Wo may choose to make this rofund by redicing the princlpal owod undor the
.Mgroomem or by making a direct payment 1o you. If a refund reducos princlpal, the roduction wii be tronted as panlal
' propayment without any prepayment charge under tha Agreemant,

12, NOTICES. Any notlce to you providod for In thio Morigage shall be glven by clelivaring it or by malling It by first
class mall, uniess appiicable law roguires usa of anothar method. The notlce shall be diracted to the property address or
any othar address you designats by notice to us, Any notice 1o us ghall be given by firal class mall to our address stated
hereln or any cther address we designate by notlce te you. Any notice provided for In this Mortgage shall ba daemed 1o
have baen glven to yor:.or ua when given as provided In this paragraph.

13, GOVERNING LaW; SEVERABILITY, This Marigage shall be governed by fedoral law and regulation and the law
of the jurisdiction In wiickthe property is loceied. In tha event that any provislon or clause of this Mongage or the
Agraement conflicts with aznelicable law, such conflict shall not affect othar provisions of this Mortgaga or tho Agraemert
which can be given effect withazi the conllicting provision. To this end the provisions of this Mortgaga and the Agreemeint
ara declarad Lo be soverablo,

14. YOUR CORY. You shell be‘given one contorimed copy bl the Agraemant and of this Mongage.

15. PRIOR MORTGAGES, You covehant and agree to comply with all of the terms and congltions and covenants of
any mortgage. trust deed or similar secur’y- mstrument affecting the Property which has or may have priorlly over this
Mortgage, including specitically, but not linited 1, timely making the payments of principal and intarest due thersunder.
Your fallure to make such paymants or keep such terma, canditions and covenants as provided for In such prior
mortgepes, trust deads or seaurlly agreoments she', constitute a clofault under this Mortgage, and we may invake the
remeclins specifled In paragraph 26 hereot,

18. DEFAULT. {a) Tha occurrance of any of the foliowlna dvents shall constitute & default by you undar this Mon-
gage: (1) failure to pay when due any sum of money duc undet the Agresment or pursuant to this Mongage, or tha
Security Agreement; (2} your action or Inactlon aclvarsely atfacts our sscurlty for tho Agreemant or any right we may have
In that security; (3} you gave or give us any false or materially mielea<ing informetion In cannaction with any Loan to you
ot In your application for the Homa Equity Line; (4) title 1o your homs, the property, I tranglerrad as more fully descrived
in paragraph 19 below; or (5} any of you dle.

() 1f you are in default under the Agraement or this Mortgage, wa tnay terminate your Home Equity Line and require
you to pay immaciately the prlncipa! balance outstanding, any and el interestiyou may owe on that amount, together with
all other fees, costs or pramlums charged 1o your account, The principal batancs sutstanding under the Agresment after
clefault shall continue to accrue Interest untl pald at the rate provided for In the Agresisienl as i no delsult had occurred.
in acidition to the right to termlnme your Home Equlty Line and declare all sums imre dietaly due and owing under the
Agraement, In the event of a default, we shall have the right to refiise to make additional Loais ta you under the Agreement
(racluce your Credit Limlt), - wa refuse to make addltional Loans to you after default, but do nuiierminate your account,
you rust notify us In writing If you would ke to cbtaln further Loans and can demonstrate that \he Lendition that led to the
defauit no longer exists, :

17. RIGHT TO REDUCE LlNE OF CREDIT. Wa may, dumg the Ravalving Line of Cradit Tern, raduce your Credit
Limlt or suspend your credit privileges {refuse to make aqd tional Loans) H: (a} the value of youi p openty drops
signlficantly below the appralsed value upon which the Agraerpent was based; (b} a materlal change ln your financial
clrcumstances glves us reasan 1o belleve that you will not be able to make the required payments; (¢j governmantal action

_ preciudes us from charging the Annual Percentage Rale periviitted by the Agreement or governmental action adversely
alfacts our llen priorlty such that the valua of our security lnterest falls below 120 parcent of your Credit Limk; (d) the cap
on the maximum Annua! Percentage Rate provided in the Agreemiant prevents us from Increasing the Annual Percentage

. Rate to match ona or more increases in the Relferonce Hma. () wa are natified by our Regulatory Agency that continuing
to make Loans constitutes an unsafe and unsound practice; or () you are In default of any materlal obligation under the
Agreament, |f we refuse to make further Loans to you, but da not terminate your Home Equity Line, you must notify us ii
writing If you would like 1o obtain furthsr Loans and can demonétrate that the candltions that gave us the right to refuse to
make further Loans has changed. _

18. TRANSFER OF THE PROPERTY. If all or any part of the property, or an Interest therein is sold or translerred by
you or If the beneficlal Interest or any nart thereof In any lfand trust holding litle to the property I8 assignec, sold or
transterred, or if you or the title holding trust enter Into Articles of Agreement for Deod or any agresment for instaliment
sale of the property or the benefleial Interest In the tile holding land trust, without our prior written consent, axcluding: {a)
the areatlon of & purchase money security Interest for househald appliances; (b) a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (c) the grant of any leasehold interest of three (3) years or less nol
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contalning an optlon to purchase, wa may, al our option, declare all sums secured by this Morigage to be immedistely
due and payabie.

19, ACCELERATION; REMEDIES., Wo shall glve notice to you prior to accelaration following your breach of any
covenant or agraement In the Morigage (but not pilor to ecceleration under paragraph 18 uniess applicable law provides
otharwlse). The notice shall apectfy: (a) the delault; (b) the action required to cura the defaull; (c) a date, not less than
30 days from the date the notice Is given to you, by which the default must be cured: and (d) that failure to cure the
default on or bafore the date spacified in the notice may result In acceleration of the sume secured by this Morgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further Inform you of the right to reinstate
ahar acceleration and the right to asser in the foreclosure proreeding the nonexistence of a defaull or any other defense
to accaleration and foraclosure. If the default is not cured on or belore the dste spectied in the notlca, at our opllon, we
may requitre immadiate payment in full of all sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judiclal proceeding. We shall be entitled to collect all expenses incurred in pursuing the remedies
provided In this puragraph 20, including, but not limited to reasonable attorneys' fees and cosis ui title evidenco.

20, POSSESSION. Upon accelaration under paragraph 20 or abandormeni of the property and at any time prior to
tha expiration of ary periog of redemption foliowinp judicial sale, we (in person, by agent or by judicially appolnied
receiver) shall ba eriided to enter upon, take possession of and manage the property and 1o collect the rents of the
property Including thos ast dug, Any rents we of the Recelver collect shall be applied first 1o payment of the cosis of
management of the projary and collaction of rents, including, but not limited to, recelver's fees, premiums on receiver's
bonds and reasonablo gitowirvs’ {ees, and then io the sums secured by this Montgage.

21, RELEASE, Upon paymzit of all sums secured by this Mongage, we shall release 1his Morigage without charge
10 you, We shall pay any racorda’io’ costs.

22, WAIVER OF HOMESTEAL. You walve all right of homestead exemption in the propeny.

23, TRUSTEE EXCULPATION, [f b tongage Is executed by an lllinols iand trust, trustee executes this Mortgage
as lrustes as atoresald, In the exercisa of the nawer and authority conferred upon and vested i it as such trustee, and i
Is expressly understood and agreed by us and by every person now or hereafier clalming any right hereunder that
nothing containad hereln or In the Agreament sel:urad by this Mortgage shall be construed as creating any liabilty on the
frustao personally 1c pay sald Agreement or any Irieest that may accrue thereon, or any indebtedness accrulng
hureunder or to perform any covenants elther expiais or Implied herein contained, all such liabliity, if any. being
expressly walved, and conveysd by enforcement of the provisians hereof and of said Agreement, but his walver shall in
no way affect the personat liabliity of any Individual co-make:or guararior ot the Agieement.

Grantor acknowledpes that Grantor has read, undarstands, and agrees to the taimia ind conditions ol this Morgage.
Dated: OC'ropER 17, 1997

JR— ( ) o .
. Y S -Q\-i m S‘dﬁé” :.
: AAFOR. JAMES/C. He Y FORIANICE  MOoCARTHY ~ =~
MARRIED MARRIED

GRANTOR:

7 %0 a2 10846
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‘L ) 8S
' BOUNTV OF  gooK )

}- I, the undersigned, a Natary Public in and for said Cot mty Ih the State aloresaid, DO HEREBY CERTIFY that
[g AMES C, MoCARYHY - JANIGH MQG‘ARTHY, MIS WIFE . e e e
?

persanally known

me Io bu me qame porson whoqe numa(s) ARE qubscrlbad to tha Ioragolng Inatrumom. appeared beforn me this

'day In parson, and acknowledged that . TREY. . .signed, sealud and dollvered Lhe sald Instrument as . THRIR  iroo and
voluntary act, for tha uses and purpesos thoroln aet forth,

Given under my hanel and officlal aua;/ns MTTR. . day of QCTOBE:R, 1997 /( :

My Commission Explrog® Lf C Q\
oto mllc

IF MORTGAGOR IS ATIWUGT: o (‘OJ | oo Ady Sk Dogoelt. .
not pumonnlly bt sdlgly g ruslw ns:aloXokajchublls tate o Dtinols
N WMMM
/. Moo

ATTEST: . . .
s (Thie)

STATE OF ILLINCIS )
) 88
COUNTY OF )

I, the undersignod, a Notary Public In aixd for sald Courty,in the Stato aforosakd, DO MEREBY CERTIFY that
. Presidom and .. )

Sarmtary. .re-apuctlvely. nppearbd bofore me this day in person. nnd ack mwlndgud lhut they slgnod und dellvered tha sakl
instrument ug thair own frao and voluntary acts and as the Iroe and voiuntary st of sald corporation, as Trusteo, for the
usey anct purposes thorolh swt forth, and the said .. . _..Bocrolory did also than and
there acknowledge that he, as custodian of the corpornto senl of aald cmporutlm i n(ﬂx thu aak! corporato son! of said
corporation te aald Inatrumeni s his own frea and voluntary det, and as the freo atd vGluntary el of saki corporation, s
Trustoo, for tho uses and purposes thulr sot torth,

Qivan under my hand ane officlal sonl, this = . .. . day ot

My Commission Explros: n
Natary Public
THIS INSTRUMENT WAS PREPARED DY: RACHEL C. LENTZ

RETURN THIS DOCUMENT TO: ADVANCE DANK, 8.b.

2320 TIORNTON ROAD
LANSING, IL 60438
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