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LOAN NO, O1-36-4855 MORTGAGE

THIS MORTGAGE (“Security Insituzaom™) is given on OCTOBER 17, 1997 » The mortgagor is
ANNA PLANCZEWSKY, MARRIBD TO0 JOHM FLANCIZEWSKI

("Borrower*). This Security [nstrument is given1o HOXYE SAVINGS BANK

which iy organized and existing under the laws of - I1linoia , and whose

uddress s 4786 N, MILWAUKEE AVE., CHICAGO, IL 60630
("Lerden"), Borrower owes Lender the principal sum of

FISTY-FIVE THOUSAND AND X0/100

Jotlirs (U.S..'ﬁ 55,060,00 ).
This debt s evidenced by Borrower's note dated the same date as chis Seevory Instrument {"Note™), which provides
for monthly payments, with the ful} debt, it not pald carlier, due tnd paynble on  DRCTMPRR 1, 2027
This Security Instrument secures to Lender: (0} the repnyment of the debt evidencad Ais-he Note, with Interest, nnd :III
renewals, extenslons and modificatlons of the Note; (b) the payment of all other sums, witli interest, advanewd under
parngraph 7 10 protect the sceurlty of this Seeurity Instrument; nnd (¢) the performance -of Baorrower's covenunls
agreements under thls Security Instrument and the Note, For this purpose, Borrower does boreby' mortgage, grant wnd
convey to Lendes the following deseribed property located in - COOK County, llinois:
SBEE ADDEHDOUM "A"

which has the address of 860 B, OLD WILLOW RC., #1239, PROBPECT KTS. {Swst, Ey),
lilinois 60070 2ip Code] ("Property Address");
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TOGETHER  WITH il the improvements now or hereafler erected on the property, and all casements,
appurtenances, nnd {ixtures now or hereafier n part of the property. All replacemenis and additions shall also be covered by
this Security Instrument, All of whe forcgoing is referred to in this Security Instrumerit as the “Propeny.”

BORROWER COVENANTS 1hm Bosrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally ihe title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ustiform covenants with
limired varintions by Jurlsdiction to constitule a uniform secusity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenan! and agree as follows:

1, Payment of Principal and Interest; Prepsyment and Late Charges, Borrower shall promptly pay when due ihe
principal of and imerest on the delt evidenced by the Note and any prepayment and late charges due under the Nole,

2, Funds for Taxes and Insurance, Subject to applicable law or 10 2 written waiver by Lender, Borrower shiall pay 10
Lender on the day monthly payiments are due under the Noie, until the Nole is paid in full, a sum ("Funds®) (or: (a) yearly
taxes and assessineris vhich may atigin priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold
payments or ground reats on the Property, if any; (¢) yearly hezard or property insurance premivms; {d) yearly flood
insurance premivms, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance witi e provisions of paragraph 8, in Jicu of the payment of mongage insurance premiums. These
ftems are calied "Escrow fteims,” Lender may, at any time, collect and lold Funds in an amount not 10 exceed the maximum
aimount a Jender for n federnily selried morgage loan mayv require for Borrower's escrow account under the federal Keal
Estale Settlemem Procedures Act of 1274 a5 amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unloss
ancther Inw thot applies (o the Funds stz a lesser amount. If so, Lender way, at any time, collect and hold Funds in an
amount not {o exceed the lesser mnouni.—Lrder may estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Exciow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by n federal agency, instrumentality, or entity
(Including Lender, if Lender is such an institution).o: in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unjess Lender oays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requite Barrower to pay a one-time charge for an independent real
eslale tax repontiing service used by Lender in connection witliibis loan, unless applicable law provides otherwise. Unless an
agrezment s made oy applicable Inw requires interest to be paia, Lzader shall not be required (o fay Borrower any interest
or carnings on the Funds. Borrower and Lender mixy apree in wriiing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit to the Funds wns made. The Fund: e pledged as additional security for all sums
secured by this Security Instrument,

if the Funds held by Lender exceed the amounis permitted 1o be held by spplicable law, Lender shall accoum 1w
Borrower for the excess Funds In accordance wilh the requirements of applicable [aw. If the amount of the Funds held by
Jender a1 any time Is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such. case Borrower shall pay to Lender the amount necessary 10 make up the deficieacy Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon_payment in full of all sums sccured by this Sccurity Instrument, Lender shall promply r fund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, jiiiei 12 the acquisition oF
sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit_against the sums
secured Dy this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs, 10 any prepuyment charges due under the Nole: second, 10 amounis payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and Inst, 1o any late charges due under ihe Nole.

4. Charges; Liens. Borrower shail pay all axes, assessments, charges, fines and impositions altributable 10 the
Property which may attain priority over this Security Instrument, and Jsaschold pavments or ground reats, if any. Borrower
shull pay these obligations in the manner provided in paragruph 2, or if not paid ins that manner, Borrower shall pay them on
time directly 1o the person owed puyment, Borrower shall promplly furnish o Lender all notices of amounts 1o be paid
under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipis
evidencing the payments.

Borrower shall prompily discharge any Men which bas priority over this Securily Insirument unl2es Bomower: {a)
agrees in writing to the payment of the obligation secured by the Yen in a manner accepiable to Lender; (b} contests in
good faith wbe lien by, or defenda against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Nen; or (c) secures from the holder of the lien an agreement salisfaciory [o
Lender subordinating the lien 1o this Security Instrument. }f Lender determines thal any pant of the Property is subject (o a
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len which may atiain priority over this Security lostrumens, Lender may give Borrower o notice llewifying the Hen,

Borrower shall saristy the liew or take one or more of the actions set forth above within 10 days of the glving of notice.

§. Hvaard or Property Insuvanee, Bostower shall keep the Jmprovements now existing or hereatier erected on the
Property insured agninst toss by fire, hezoeds included within the term “extended covernge” and any other huzards, including
Noods or Nooding, for which Lender requlres insurance, ‘This insurance shall be maintalned in the amounts and for the
perlods that Lender requires, The insurancs carrier providing the lnsurance shull be chosen by Borrower subject to

- Lendor spproval which shall not be unrensonably withheld, §f Borrower fuils 10 mnintain covernge described nbove,

Lender may, at Lender's oplion, obtain coverage (o protect Londer's vights In twe Property In nccordance with parngraph 7,

All Insurance policies and renewals shall be seceptable to Lender wxd shall inclutle v standard morignge cluse.
Lender shall have the right 1o hold the policies und renewals, I Lendur reguiees, Borrower shall prompily give o Lender ol
teceipts of paid premivms und renewal natices, In the event of loss, Borrower shal) glve prompt notice to the Insurunee
carrier and Lender. Lender moy make proofl of loss i1 not made promptly by Boriower.

Unless Loudor amdd Borrower otherwise agree In wrlting, insurance proceeds shalf be appiied 10 restoration or repuir of
the Property drmaged, if the restoration or repair is cconomically feasible and Lender's security i8 not lessened. If the
restoration or repale’ s not ceonomleally feasible or Lender's securlty would be lessened, the insurance proceeds shall be
applied to the sumesueared by this Seeurlty nsirnment, whether or not then due, with any excess pald te Borrower, If
Borrower obandlons tae 2roperty, or does not answer within 30 days a notice from Lemnder that ihe insurance cueeier hus
offered 1o settle a clai o Lender may collect the Insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay suma seeured by (his Security Instrament, whether or not then due, The 30-dny perlod will begin
when the notice Is given,

Unless Lender and Borrowa:-otherwise agree ln swelting, any applicatton of praceeds to principal shall not extend or
postpone the due date of the menthly pavinents referred to in pueagraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property 1s acquiced by Lender, Borrower's right to sy insurance polivies and proceeds resulting
from damnge to the Property prior to the avuishlon shall pass to Lender to the extent of the sums secuzed by this Seeurlty
strument immeciately prior to the aequisition,

6, Oceupaney, Preservation, Maintennnce and Protectlon of the Property; Borvower's Lown Application; Leascholdy,
Burrower shall oceupy, establish, and use the Propciy as Borrower's principal residence within sixty days afier the
exeeution of this Securhy Instrwmem and shul) continie 15 ceeupy the Property s Borrower's prinelpnl residence for o
least one yeur ofter the duie of occupancy, unless Lendor -otherwise agrees in writing, which consent shall not be
unrensonnbly withbiold, or untess extenuating ehrcumsiances exl twhich are beyond Borrower's control, Borrower shall not
destroy, dunage ar lpalr the Property, allow the Property to deteriodate, or commii wasie on the Property, Borrower shull
be in dufnult ifany forfeiture actlon or proceeding, whether civilor cripumal, Is begtn that i Lender's good faith judgment
could result in forfelture of the Property ov otherwise muterlally impuie-ine lien cremed by this Security Instrument or
Lender’s security interest. Borrower may cure such w defoult and relusinte, ‘ns provided Tn paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, {n Lender's good faith scterminmion, preeludes forfeire of the
Borrower's interest In the Property or other muterlal impairment of the dien cremed v this Seenrity Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the toan spplention nrocess, puve materlidly false or
innccurnte information or statements te Lender for falled to provide Leader with any tateaial Information) in connection
with the loan evidenced by the Note, Including, but not limited 1o, representations concerning Rersower's occupincy of the
Property as w principal residence. 17 ihls Securdly Insirument s on a leasehold, Borrower shall compy with al) the provistons
of the lease, I Borrower nequires Tee title to the Property, the leasehold and (he fee tile shall motderge untess Lemder
agrees to the merger in wrhing,

7, Protection of Lender’s Rights In the Property. IF Borrower (il to perform the covenants md pgiesisnts: contningd
In this Securlty {nsteument, o there 8 a legal proceeding that may significontly ai'fect Lender's rights Iy e Property (such
as 0 proceeding in bankruptey, probte, for condomnation or forleiture or to enforce lnws or regulations), then Lender may
do and pay for whalever Is ecessary to protect the valwe of the Property and Lender's rights In the Property, Lender's
actions inay Include paying ny sums secured by w lew which has priority over this Sceurity Instrument, appearing in court,
paying rensonuble nitorneys’ fees and enutering on the Property to mike vepaies, Although Lender mny take action under
this parngraph 7, Lewder does not have o do so,

Any nmounts disbursec by Lender under this paragraph 7 shafl become nddisional debt of Borrower secured by this
Securlty Instrument. Uniess Borrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from
the Wdnte of disbursement ot the Note rte and shall be payable, with Interest, upon notlee from Lender to Borrower
requesting payment,

8, Mortgage Inwarance, It Lendor required mortgage Insurance as o condition of making the {osn secured by this
Sccurlty Instrutnent, Borrowver shall pay the premivms required to mnintain the mortgige insurance In effect. 11 for any
renson, the mortgage insurance coverngo required by Lender lpses or ceases to be in elfect, Borrower shull pay the
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premiums required 1o obain coverage subsianially equivaient fo the morigage insurance previesly in effect, at a cost
substantlally equivalent 1o the cost to Borrower of the mongage insurance previously in effect, from an aliernale mongege
insurer approved by Lender, If substamtinlly cquivalent mongage insurance coverage is not avaiiable, Borrower shall pay 10
Lender cach month 4 sur equa) 1o one-iwelfih of the yearly niorgage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased 10 be in effect, Lender will nceept, use and relain these payments as a loss reserve in
ficw of mongage Insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (In the amount and for the perlod that Lender requires) provided by an insurer approved by Leader
again becomes available and is obtained. Borrower shal) pay the premiums required 1o maintain mongage insurance i
effect, or 1o provide a loss reserve, unil (he requirement for mongege insurance ends in accordance wiih any writien
agreement belween Borrower and Lender or applicable Inw.

9, Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prior to an Inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for demages, direct or consequential, in connection will any
condemnation or ather taking of any pan of the Property, or for convevance in licu of conderanation, are hereby assigned
and shiall be pald 1o Lender,

In the event of asctal taking of the Property, the proceeds shail be apnlicd (o the sams secured by this Security
Inatrument, whiether or rotihen due, with any excess pakd to Borrower. 1n the cvent of a partial taking of the Propesy in
which the falr market valuz of the Property finmediately before the tiking is equal to or grealer than the amount of the
sums secured by this Security (necrament immediately before the taking, unless Borrower and Lender olherwise agree in
wiiting, the sums sccured by thic Scourity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the (otal amouat-of the sums secured immediately before ihe taking, divided by (b) the fair murket
value of the Property immediately Lefere v taking. Any balunce shall be paid 1o Borrower. In the event of a pantial taking
of the Property in which the fulr market vare of the Property immediately before she taking is less than the amount of the
suas secured immediately before (he tking, valesy Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applicd, 10 the sums secured by this Securisy Insirument whether or not the
sums are then due,

) the Property s abandoned by Borrower, or i, 27ior notice by Lender o Borrower thal the condemmor offers 1o
make an award or sertle a claim for damages, Borrower fails te-iospond to Lender within 30 days after the date the notice is
given, Lender Is authorized 1o collect and apply the proceeds, i its option, either 1o restoration ar repair of e Propesty or
10 the sums secured by thia Security Instirument, whether or ot then sue,

Unless Lender and Borrower oitherwise agree in writing, any appiication of proceeds 1o principal shall not exiend or
postpone the due date of the montitly payments referred 1o in paragruphs ) an? 2 or change the amoumt of such payments.

15, Borrower Not Released; Forbearunce By Lender Not a Walver, Sxiension of (he time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lendcr se any successor in interest of Borrower
shall not operate (o relcase the liability of the original Borrower or Borrower's suciissors in interest. Lender shall not be
required 1o commence procecdings sgalnst any successor in interest or refuse 16 <xtend time for paymeni or otherwise
modify amontization of the sums secured by this Security Insirument by reason of-any demand made by the original
Borrower or Borrower's successors i interest, Any lorbearance by Lender in exercising 21y right or remedy shall not be #
walver of or preclude the uxercise of any right or remedy.

12, Successors und Assigns Bound; Jolnt and Several Linhility; Co-signers, The covenanis ard agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suijest 12 the provisions of
paragraph 17, Borrower's covenaits and agreements shall be joint and several, Any Borrower who Cossiens this Security
Instrument but dock not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ol personally abligated to pay the
swims secured by this Seeurlty Instrument; and (¢} ngrees that Lender and any owher Borrower may agree 1o exiend, modify,
forbear or mnke any sccommodations wilh regard to the terms of ihis Security Instrumenmt or the Note withow thal
Borrower's consent, _

13, Loon Chavges. IT the loan sccured by this Security Instrument is subject 1o a Jaw which seis maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to be collecied in connection with
the loan exceed the permibiied Jimits, then; (a) any such loan charge siall be reduced by the amoum necessary (o reduce the
charge 1o the permited Jimis, and (b) any sums already collected from Borrower which exceeded permitted Jimits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
ity prepayment charge under the Note,

14, Notives. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 3t or by
mailing it by first class mal) unless applicable law requires use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designales by notice 10 Lender. Any notice 10 Lender shall be given by

GROL) w30 ¥arm 014 390

L3014 wnimy

Doc. # 97801992 Page 4 of 15




.. UNOFFICIAL COPY

+

"first class mall 10 Lender's address stated hieren or wny other address Lender designates by notice 1o Borrower, Any notics
provided for in this Security nstrument shall be deemed to have been given to Borrower or Lender when glven as provided

.4 in this paragraph,

‘ 15, Governing Luw; Seveeability, This Sceurity fustrament shall be governed by federal law and the law of the
- Jusisdiction in which the Property Is focated. In (he event that any provision or clause of this Sexurity Instrument or the Note
; conflicts with applicable Inw, such cenflict shall not affeer other provislons of s Securlty Instrument or the Note which can
be glven effect without the conflicting provision. Yo s end the provisions of this Securily Insirument and the Note are
declared to be severable,

16, Barrower's Copy, Borrower sholl be glven one conformed copy of the Note and of this Securlty Inssrument.

17, Trnnsfer of the Property or a Benellelal Interest in Borvower, [ i) or any puet of the Property or any fnterest in it
Is soldl or transferred (or il a beneftcial Interest in Borcower is sold or transferred and Borrower s not & natural person)
witheut Lender’s prior wrltien consent, Lender may, at its option, require immediate pryment in full of all sums secured by
(his Sceurity Instrument. However, this option ahall not be exerclsed by Lender if exerelse is prohibited by federal law as of
the date of this Securhly instrument,

{f Lender exciatsus this optlon, Lender shall give Borrower notice of acceleration, The notlee shall provide a perlod of
not less tinn 30 days.{rom the dme the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrumen, 7 Borrower (ails 10 pay these sums prior 1o the expirntion of this perlod, Lender mny invoke aiy
remnedies permitted by (b Security Instrument without further notice or demand on Borrower.

18, Borrower's Right (o @2instate. [f Botrower meets cevtain conditlons, Borrower shall have the right 1o have
enforcement of this Securkty Insteimant discontinued at any time priar (o the carller ofi (a) 5 days (or such other period ns
applicable law mny specily for refnsiatement} before sale of the Property pursuanl to ay power of sale comalned in this
Security Instrumant; or (b} eatry of a fudganent enforcing ithis Securhly Instrument, Those conditions are tiat Borrowet: (n)
pays Londer ol sums which then woukd-oc due undur this Security [ustrument and the Note & if no acceleration hnd
oceurred; (U) cures any defmult of nry othe! covenmuits or ngreements; (¢) pays ald expenses incurred In enforeing this
Seeurity Instroment, including, but not lmdtea 2o, rensonable  nttorneys’ fees; and (d) kes such action ns Lender may
rensonably requlre to assure that the len of this seburlty Instrument, Lender's vights in the Property and Borrower's
obligntion to pay the sums secured by this Securly Instemment shall continue tunchianged, Upon refostatement by Borrower,
Ihis Security Instrument and the obligmions seeured horeby snall remin fully effective as H no sccelerntion hud occurred,
However, this right to reinstate shall not apply i the case of wezelzzation under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nate orcpanial imerest o the Nate (together with this Security
Instrwent) may be sold oite or more tines withour prior notlee 12 Norrower, A sale may result in o change in the enlity
{known as the "Loan Servicer”) that collects monthly payments due undes ihe Note and this Security Instrument. There also
may be ore or more changes of the Loan Servieer unrelated (0 a sale of 1w Note, If there s a chiange of the Lonn Serviger,
Borrower will be glven writlen notice of the change in nccordance with paragiaphy 14 above mnd apphcable law, The notiee
will stale the name and addeess of the new Loan Servicer and the sddress to which payments should be made, ‘The notice
will also contain any other Information required by appilcable lww,

20, Hazardous Substances, Bortower shali not cause or permit the presence, use, dsposnd, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor stlow anyone else o do, anything affecting the
Propetty that is In violation of any Environmental Law, The preceding two sentences shall izt apnly to the presence, use, or
stornge ot the Property of sma)l quaniities of Hosordous Substances that are generally recagnized to be approprinte to
normal cestdeatial nses and 10 maintenance of the Property,

Borrower shinll promptly give Lender wrllten notice of mny Investigation, clabm, demand, 'awsuit srsther getfon by any
governmental or regulatory ngency or private party involvingthe Property wnd any Hazardous Substence s Eavirommental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmenial or regulatory
avtherity, that any removal or other remedintion of any Mazardous Substance wffecting the Property i3 necessary, Borrower
shall promptly take oll necessary remedial actions in necordance whth Environmenial Low,

As used in (his paragraph 20, “Mezordouy Substances® nre those substances defined ns toxlc or haznrdous substances by
Enviroumental Law and the following substnees:  gasollne, kerosene, other fammable or toxic petroleum products, toxic
pestickles and herbleldes, volmile solvents, materlals contnining nsbesios or formaldehyde, md radiovctive materinls. As
used in this parngraph 20, "Environmentul Luw" means federnl taws aned laws of the Jurisdiction where the Property |s
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS: ' Borrawer and Lendor-further covenant and agree as follows:

21 Acceleration; Reuwdlelﬁ. Lender shult give notlee to Dnrruwur prior 1o accelerntion following Bovrower'shreach
of any covepunt or ngruonwm in this Sccurlty !mn'unwm (bu! not prior to necelerntion under paragraph 17 uniesy

v
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“upplicuble law provides otherwise), The notice shall specify: (a) the default; {b) the action required to cure the defauit;
(c) n date, not css than 30 days fram the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fallure 10 cure the default on or hefore the date specified in the rotice may result in aceeleration cf the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosire proceeding the
non-exirtence of a defavlt or any other defense of Borrower to acceleration and foreclcsure, I the default is not cured on
or before the date specificd in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument withcut further demand snd may foreciose this Security Instrument by judiclal
proceeding, Lender shall be entitted to collect ali expenses Incurred in pursuing the remedies provided in this paragraph
21, Including, but not Nmited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insiroment without charge to Borrower, Borrower shall pay any recordation cosls,

23, Walver of Homestend, Borrower waives all right of homesiead exemption in the Prepenty,

24, Riders to.2nb; Security Instrument, If one or more riders are exccuted by Borrower ad recorded together with
this Security Insirumen?, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covennats) and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

KX | Adjustable Rate Rider Condominiom Rider L)1 Family Rider

[ Gradunicd Payment Rider Planned Unit Development ';Q Biweckly Payment Rider

|| Balioon Rider Rider Rate Improvement Rider {__] Secund Howme Rider

- Other(s) |specify}

BY SIGNING BELOW, Borrower acecpis und agrees 1o the terms and covennmts contained in this Security
Instrument and In any rider(s) execured by Borrower ard recorded with it.

Witnesses: / JL{’ — / ﬂ
_ ‘;5_ Wfind  5J (! TN {Seal)

ARRA_FLANCZEWBKI ‘
r60 E. OLD WILLOW RD,, #129 -Bomower
3PUCPRCT NTS., IL 60070

/ —
— "_4 - ; 'U-Sé_.[, (Scal}
JOAN FLAWCZEWSKI 1S SIGNING FOR THEXKXXXX
SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

(Seal) , {Scal)

Nomower Sofrower

STATE OF ILLINOIS, - County ss:
L, d D e L }3})41.{./” , # Notary Public in and for said county and s'aie do Liereby certify
that ANNA FLANCZEWSKI MARRIED TO JORN FLANCZEWSK)

, personally known {o me 10 be the same person(s) whaose names)
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the sald instrament a5 THEIR free and volugyary act, for the uses and purposes therein sei forth.
Given under my hand and official seal, this 7 7 ¢ A of Dceoher L )9e 7

My Commission Expires: { ?'Z('j’ A %ﬁﬂéﬁ/ﬁ
Notary Public 4
/o /0 '7/ / o OO0

WA A
"OFFICIAL SEAL"
COLEYTE LIPPETH
Notary Public, State of llnors )
Wy Commission Gxpires 120472000 §
(]

AL AL A AR E R AR

ARAL) sy Form 3014 9190
TLYOLAF minn
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PARCEL 1: UNIT 129 TOGRTHER WITH AN UNDIVIDED ,69402 PERCENT INTERRAT IN
THE COMMON BLIMENTS IN OILD WILLOW FALLS CONLOMINIUM AS DRLINRATED AND
DEFINRD IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25090133, IN THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EASY OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EABEMENT FOR THE SENRPIT OF PARCEL 1 AS CREATED BY GRANT OF
MUTUAL EASEMBNTES BY AND BETWERN THE RXCHANGE NATIONAL BANK OF CHICAGO, AS
TRUSTER UNDER TRUST NUMBER 15266, TRUST NUMBER 18497, AND TRUST NUMBER
15458 AND BEVERLY SAVINGS AND LOAN ASBOCIATION, DATED MARCH 13, 1963 AND
RECORDXED MARCH 18, 1963 A8 DOCUMENT NUMBER 1A745233 FPOR INGRRBS AND EGRESS
AS A PRIVATE DRIVEWAY OVER THE SOUTH 2 RODH OF THE FOLLOWING DESCRIBED
TRACT: THE SOUTH 53 ACRRS OF THE NORTHRAST 1/4 OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIB (BXCEPT THEREFRCM THAT FART LYING BAST OF THE WESTERLY LINE OF
RIVER PLAD A NOW LOCATED) AND ALSO RXCERT THAT PART IN THR WEST 1526,52
FEET OF 3ALD NORTHEAST 1/4, IN COOK COUNTY, ILLINOIS,

MORTOAGOR KL4% HERREBY GRANTS TO MORTGAGRE, ITB BUCCESSORS AND ABOIGNS, AS
RIGHTE AND P4SUMRNTE APPURTENANT TO THE AROVE DEBQRIBED REAL RSTATR, THR
RIGHTE AND EABINYNTHZ FOR THE BENEFIT OF SAID PROPERTY 4RET FORTH IN THR
AFOREMENTIONED DPCL'RATION,

PINGI-24-202-025-2049

Doc. # 97801992 Page 7 of 15
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CONDOMINIUM RIDER

Loan #1-316-48357

THIS. CONDOMINIUM RIDER is made this 17 dny of
GCTOBRP . 1397 , and s incorpornted intto and shall be
deemed toamend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Insmment”) of the same date given by the undersipned (the "Borrower”) to
secure Borrowar’s Note to
HOYNE SAVINGS LANIE

. _ (the "Lender") of
the same date and covermp.the Property deseribed in the Seeurity Instrument gl
located at:

860 &, OLD WILLOW RD.. #1139
PRUFPPCT HTH., IL 60070

(Paperty Adiress)

The Property includes o unit in, together with an undivided interest in the common
elements of, a condominium project known as:

OLD WILLOW PALLS

{Minite of Condmminiun b, e

(the "Condominium Project"), 11 the owners association or other entity which acts for
the Condominiumt Project (the "Owners Assoclution”) aoids tille to property for the
benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds Cad benefits of Borrower's
tnterest,

CONDOMINIUM COVENANTS In addition to the covennnis  and agreements
made in the Security Instrument, Borrower and Lender further covensnt and agree as
follows:

A. Condominlum Obligations, Borrower shall perform all of Borrowes” < obligations
under the Condorinimm  Project’s  Constitient  Documents.  The */ Zonstituent
Documents” are the: (i) Declaration or any other document which cicaws  the
Condominium Project; (it} by-Jaws; (1)) code of regulations; and (iv) other equivalent
documents. Borrower shatl promptly pay, when due, al) dues and assessments imposed
pursunnt to the Constituent Documents.

MULTISTATECONDOMINIUMRIDER-Slogle Vamily »Fanole Mue/lrededle  Aue UNIFORM INSTRUMENT

@ 4 (o) VAP MURTUAGE FURMS - (RE03217001 YORM 340 9/90
& M40 [utritnited bov S W, Dattand Co, (NVST 30
(9T Tage fed 2
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B. Hazard Insurance. So lopg as the Owners Association maintains, with 2
generally eccepted insurance carrier, & "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hnzards included within the term "extended coverage,” then:

o) Lender waives the provision in Uniform Covenani 2 for the monthly
F’nymcm to Iender of the yearly premium installments for hazard insurance on the

roperty; ang

(i) Eerrower's obligation under Uniform Covemant 5 1o maintain  hazard
insurance coverage o the Property is deemed satisfied to the extent that the required
covernge is provided by ‘he Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution—of hazard insurance procesds in lieu of restoration or
repair following a loss to the Pioperty, whether to the unit or to common clements, any
proceeds payable to Borrower aie herehy assigned and shall be paid to Lender for
application o the sums securcd by the Security Instrument, with any excess paid 10
Borrower,

C. Public Liablity Insurance, Borowecr shall take such actions as may be
reasonable to ensure that the Owners Associrdon maintains a public liability insurance
policy acceptable in form, amount, and extent of caverage to Lender.

D. Condemnation, The proceeds of any awred or claim for damages, direct or
consequential, payable to Borrower in connection /with any condemmation or other
taking of all or any part of the Property, whether of the unit or of the common clements,
or for any conveyance in lieu of condemnation, are hereby assisned and shall be paid 10
Lender. Such proceeds shall be applied by Lender to the sumps-secured by the Security
Instrument ag provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after-iwiice to Lender and
with Lender's prior written consent, either partition or subdivide the Preperty or consent
to:

(i) the abandonment or termination of the Condominium FProject. except for
abandonment or termination required by law in the case of substantial destuciton by
fire or other casualty or in the case of a taking by condemnation or eminent domal;

(i) any amendment to any provision of the Constient Documents (3t the
provision is for the express benefit of Lender;

(il) termination  of professional management and  assumption  of
self-management of the Owners Association; or

(v} any action which would have the effect of rendering the public liability

insurance coverage maintained by the Owners Association unacceptable to Lender.
o) FORM 3140 9190

FM31408
el Tagr 20t )
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I'. Remedies, If Borrower does not pay condominium dues und assessments when

due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph
I' shall become additionnl debt of Borrower secured by the Securily Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from thedite of disbursement at the Note rate and shall be payable, with interest, upon
aotice from Zender to Borrower requesting payment,

BY SIGNING/ FELOW, Borrower aceepts and agrees to the terms and provisions

contained in this Cendominiom Rider,

e

{
2(\ \/ tﬁ’bll«\@ r{) ;l)ﬂ" thle s ‘ZW (Sead)

2( :Z’%( fd///(f"" MJ'"‘H)/L' (Seal)

JOUN FLANCZEWSKI 1S SIGNING  BKMXNX

A FLANCZRWEKI Jlrrower
§E§9g&c$hng¥?bg§ RRysot2? FOR THE SOLE PURPOSE OF WAIVING
HOMESTEAD RIGHTS,
....... vl — (Seah)
Jlurpawer Borrower
A iy FORM M40 W80
@9 FMMAOC
(i Fage ol
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

Loan # Ll-34.40257

THIS FIXED/ADIUSTABLE  RATE RIDER is made this 177 day of
CCTOBRR , 1987 , and 1s incorporated into and shall be deemed (o
ad supplement  the Mertgage, Decd of Trust or Security Deed (the  "Security
Instrument”) of the samc-diie given by the undersigned (the "Borrower") to secure
Borrower's Fixed/Adjustable Reie Note (the "Note") to
HOYNE SAVINGS BANK

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

860 B, QLD wWILILOW RD,,
FROSPECT HTB.. L)% 60070

{Property Adarars)

THE NOTE PROVIDES FOR A CHANGE it 7HE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE IMNTEREST RATE, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND Ti5 MAXIMUMRATE
THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenns and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree ss{ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7,500 %. The
Nultc also provides for o change in the initinl fixed rate to an ndjustable interes wite, s
follows:

#129

MULTISEATERTXEDADIUSTASLE RATE RIDER - | YEARTREASURY INDENXSingle Family « Funnle Mae Uniform
Instriunent

H43 i) VAR RIORTOAUE FORMS - (N032).735) Farm 3182 5194

:}‘.‘«N?, 142 Diniiouted by v 01, Flatlang Co. (Ra182310
Vape Lof'5

Doc. # 07801992 Page 11 of 15




UNOFFICIAL COPY

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed inerest rate I will pay will change to an adjustable interest rate on
the first day of DRCEMPER , 2000 ,and the adjustable interest rate ! will pay
may chapze on that day every 12th month thereaiter. The date on which my initial fixed
interest “ raie changes to an adjustable interest rate, and each date on which my
adjustable intzzest rate could change, is called a "Change Date.”

(B) The Inucx

Beginning with (e first Change Date, my adjustable interest rate will be based on
an Index. The "Index is the weekly average yield on United States Treasury securities
adjusted to a constani metwrity of 1 year, as made available by th¢ Federal Reserve
Board, The most recent Indcy figure available as of the date 45 days before each Change
Date is called the "Current Indey.”

If the Index is no fonger availabie, the Note Holder will choose a new Index that is
- based upon comparable information. Toz Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hulder will calculate my new interest rate by
adding TWO AND 750/3000 percentage point(s)
( 2,750 %) to the Current Index. 7b2 Note Holder will therr round the
result of this addition to the nearest one-eighth ‘©f one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, thiz rourded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of w2 enthly payment that
would be sufficient to repay the unpaid principal that 1 am exjectzd to owe a the
Change Date in full on the Maturity Date a1 my new interest rate in ‘ubstaniially equal
- payments, The result of this calculation wil! be the new amount of my monthiy payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not 0% greater
‘than 8.su0 % or less than 5.500%. Thereafter, my
adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding 12 monthis. My interest rate will never be greater than 13,000 %.

@ A4 (w00 Foriny 3182 594
® ARM 528
QNI
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{E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes aguin,

(17 "Nrtice of Changes

The Moir Hotder will deliver or mail (o me a notice of the change in my initial fixed
interest rate t0-an adjustable interest rate and of any changes in my adjustable interest
rate before tieeffective date of any change. The notice will Include the smount of my
monthly payment, zny information l'cqu?rcd by law to be given me and also the

telephone number oi a person who will answer any question 1 may have regarding the
fotice,

B. TRANSFER OF THE PXOPERTY GR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER'SIN! )AL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UisDER THE TERMS STATED IN SECTION A
ABOVE, UNTFORM COVENANT 17 O¥ 1E SECURITY INSTRUMENT SHALL BE
IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficiuravterest in Borrower, i all or any
part of the Property or any interest in it is soke.arv transferred (or if'a beneficial
interest in Borrower is sold or transferred and Boyrower is not o natural person)
without Lender’s prior written consenl, Lender may, at its option, require
immediate  payment in full of afl sums secured byt Security Instrument,
However, this option shali not be excrcised by Lender 3t oxercise is prohibited
by federal lw as of the date of this Sceurlty Instrument,

If Lender excrcises this option, Lender shall give Borrowernotice of
acceleration, The notice shall provide a period of not less than 30 days from the
date the notice is delivered or muiled within which Borrower must piy il sums
secured by this Security Instrument. If Borrower falls to puy these sums poicr W
the expleation of this perlod, Lender may invoke any remedies permitted by bis
Security Instrument without fusther notice or demand on Borrower,

@ B AT Form MB2 S04
® ARMMBYC
(WL Pagpiai s
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2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
- ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE. PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TG READ AS FOLLOWS:

Transies of the Property or a Bencficlal Interest in Borrower. If all or any
art of the Picoerty or apy interest in it is sold or transferred (or if a beneficial
interest in Boryover is sold or transferred and Borrower is not a natural person)
without Lender's” prior written consenl, Lender may, at ils option, reguire
immediate payment ip-full of all sums secured by this Security Instrument.
However, this option =hali"not be exercised by Lender if exercise is prohibited
by federal law as of the ‘daiz—of this Security Instrument. Lender also shall not
exercise this option if: (1) Rorrower causes [0 be submitted to Lender
information required by Lender (o evaluale the intended transferce as if a new
Joan were being made (o the wapsferce; and (b) Lender reasonably determines
that Lender’s security wiil not be in'paired by the loan assumption and that the
risk of a breach of any covenant or igrezment in this Security Instrument is
acceptable to Lender,

To the exient permitted by applicable lav, Lander may charge a reasonable
fee us a condition to Lender's consent to the loup gssumption. Lender also may
require the transferce to sign an assumption agrecinent that is acceptable 10
Lender and that obligates the transferee to keeu &ll the promises and
agreements made in the Note and in this Security listrorsent. Borrower wil)
continue to be obligated under the Note and this Secucity Jnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in ful), Lender
shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notice is delivered or mailzd ‘within
which Borrower must pay all sums secured by this Security Instrumeri. If
Borrower fails to pay these sums prior to the expiration of this period, Linder
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

@ B4} (o) Yorm 3182 594
T ARMIB2D
Q9NN

Fage Lut d
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenanls

contained in this Fixed/Adjustable Rate Rider,

] ey
b4 (,IUNL\(L \Tj'goﬂ.f«w-m@rai ~(Senl)

AN g TN R R RS #129
SRosbhoT qra LHOY BRyaghtas

Jorrower

[ IO ¢ 1)

Jrmwer

@ By (ke
B ARMMSIY
(v

I S L Ao
)( /@/ (U m)f.'f{@ (4 6 eb e d '“’{.‘;.“ll])
JOFN FLANCZEWSKT 15 STGNTNG FORpukaik
THE SOLE PURPOSE OF WAIVING HOMESTEAD
RIGHTS,

- .10 )]

Horrower

Farm Y82 S4M

Page Sl d
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