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Preparcd by: NEW CENTURY MORTHAGE CORPDRATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Lean. Aumbar: 0300053104

LT BEARSASE

MORTGAGE

THIS MORTGAGE {"Sccurity Instrumint”) te-given on QOctober 6, 1987 . The mortgagor is
JOANN F WEBER , AN UNMAI'RIED WOMAN , AS SOLE AND SEPARATE PROPERTY

("Borrower”}. This Securiiy Instrument is given to

NEW CENTURY MORTBAGE CORPORATION, A CALIFDAN!4 CORPDRATION )
which is organized and cxisting under the laws of  CALTFORNIA »and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 {"Lnaer™). Borrower owes Lender the principal sum of
Seventy-Six Thousand One Hundrad and No/100 =merewecainaiercuecncvcconcnnaccann e
Dounrs (US, $ 76,100.00 ),
This debt is evidenced by Rorrower’s note dated the same date as this Security Instrument ("Note"), which provides {or monthty
paymerts, with the full deb, il not paid carlier, duc and payable on Noverbar 1, 2027 . This Sccurity
Instrument sceures to Lender: (@) the repayment of the debt evidenced by the Note, with interes?, and all renewals, extensions and
modifications of the Note; (b the payment of all other sums, with interest, advanced under pacagrarh-7 Lo protect the security of
this Sceurity Instrument; and (c) the performance of Borrower's cavenants and agreements under this Security {nstrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descpted property located in
cO0K County, linois:

LOT 235 OF LESLIE C. BARNARD'S PALOS IN THE GREEN, UNIT NO. 4, A SUSDIVISION OF

PART OF THE SOUTHEAST 1/& OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COODK COUNTY, ILLINOIS.

A.P.N.:2314110003

which has the address of 10542 SOUTH 84TH AVENUE ., PALGS HILLS ISireer, Ciny],
Illinois 60465 [Zip Code) ("Property Address");

ILLINOIS - lngl7 Family - FNMA/FHLMC UNIFORM
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5, Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “cxignded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hotd the policies and rencwals. If Lender requires, Borrower shall prompuly give to Lender all receipls of paid
premiums and renewal notices. In the event of loss, Borrower shafl give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not iessened. I the restoration of
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10 the sums
secured by Whis Scearity instrument, whether or not then due, with any excess puid (o Borrower. 1If Borrower abandons the
Property, or does noi-answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds o repair o restore the Property or 10 pay sums secured
by this Security Instrumenc. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bonovar otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paymsni refesred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propetty is acquired by Leader. Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass-to Lender 1o the extent of the sums secured by this Sceurity Instrument immediately
prior & the acquisition.

6. Occupancy, Preservation, Maintenance anc! Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Franerty as Borrower’s principal residence within sixty days alter the execution of
this Security [astrument and shall continue tw occupyhe Property as Borrower's principal residence for at least one year after the
* date of occupancy, unless Lender otherwise agrees in’viriting, which consent shail not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's eaatrol, Borsower shall not destroy, damage or impair the Property,
allow the Property to deterivrate, of commil wastc on the Property. Borrower shall be in default if any forfeiure action or
procecding, whetker civil or criminal, is begun that in Lender’s goord faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrumep or Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acior e proceeding 0 be dismissed with a ruling thal, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's (turest in the Property or other material impairment of
the fien created by this Sccurity Instrument or Lender’s seeurity interest. Burrower-ahall afso be in default if Borrower, during the
loan application process, gave maierially false or inaccurate infonnation or staterients 19 Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, inclading, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. IT this Seeurity ipsisument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tite to the Propery, e feaschold and the fec ute shalt
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower Fails 1o perform the covenant: and agreements conained in
this Security [nstrument, or there is a legat proceeding that may significantly affect Lender's rightz-gvaie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enfarce laws of regulations), ther'tznder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's aetions may include
paying any sums sccured by a Hen which has priority over this Securily Instrument, appearing in court, niying reasonable
atorneys’ fees and entering on the Property 10 make repairs, Although Lender may take action under this paragraph 7, Lender
does not have o do su.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymen.

8, Mortgage Insurance I Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Barrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases 1o he in effect, Borrower shatl pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialty equivalent to the
cosl 0 Borrower of the morigage insuranice previously in cifect, from an altlernate mongage insurer approved by Lender. {f
substantially cquivalent morigage insucance coverage is not available, Borrower shafl pay to Lender cach month a sum cqual to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Londer will accept, use and rewain these payments as a loss reserve in licu of morigage insurance, Loss reserve
Jnnm%ﬂ/
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any inierest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person} withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [[ Borrower [ails 10 pay these sums prior o the cxpiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the- right 1o have
enforcement of this Security [nstrument discontinued at any time prior to the carfier of: (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sate of the Property pursuant 1o any power of sale contained in this Security
Instrument: or {h) ety of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woust be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity fnstrument, including, but
not limited to, reasonable 2oincys' fecs; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Sccurity [nstrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccured by this Sceurity
Instrument shall continue unchzaged. Upon reinstatement by Borrnwer, this Securily Instrument and the obligations sccured
hereby shall remain fully effective as/if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Scovicer.  The Notc or a partial inierest in the Note (logether with this Security
[nstrument) may be sold one or more limes witlios prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a'sale-of the Note. If there is a change of the Loan Servicer, Borrower will be
* given writien notice of the change in accordance with pucagraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and the address 1o which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or jernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not doaor atlow anyone clse 10 do, anything affecling the Property
that is in violation of any Environmental Law. The precesding two sentedces shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate 1o normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clairy- demand, Jawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any-rfazsdous Substance or Environmenial Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govertmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necess iy, Borrower shall prompily take al)
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as loxic ov hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic jetoleum products, loxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radiositivc materials. As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property it locaed that relate
1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s breach of
gny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (@) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceferation and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense af Borrower to acceleration and foreclosure, IT the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secared by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, v ]
Inlllnlﬂ-_{} H,
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