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Prepared by: KRISTINE HENNESSY /q

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”Lis given on Cctober 23, 1997 . The mottgagor is

JASHVANT PATEL and SHARDA PATEL

{"Borrower”). This Security Instrument is given 1o
Mortgage Network, Inc. (IL}

which is organized and ¢xisting under the laws of  The State of Zliincis , and whose

address is 975 E Nerge Rd Suite W110B, Roselle, IL Cul72
("Lenter"). Borrower owes Lender the principal sum of

Seventy Five Thousand and 00/100 Doz 1UL8. $75, 000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security fosinzment (" Note®), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on November (i, 2027

This Securily Instrument sccuses (o Lender: (a) the repayment of the debt evidenced by the Note, » sthinterest, and alt rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advarerd under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanisar. grecmen(s under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tsiender the following

described property located in Cook County, INlinois:

SEE LEGAL DESCRIPTICON RIDER ATTACHED.
P.I.N. #09-15-413-013 VOL 088

35t AMERICAN TITLE order #.S 11 L 2o b

Parcet ID 4. |
which has the address of 8847 ROBIN DRIVE, DES PLAINES [Sireet, City],
Hinois 60016 [Zip Code| ("Property Address”);

ILLINDIS-Singla Faruly-FNMA/FHLMC UNIFORM
~ P . INSTRUMENT Form 3014 9/80 6495220
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covercd by this Security
Instrument. All of the loregaing is refesred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenapts for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds fo= Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the ¢ay-monthly payments are due under the Note, until the Note is paid in fubl, a sum ("Funds®) for: (a} yearly taxes
and assessments which-may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Pranerty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢} vearly morigaad fnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph ¥, #ix-tiew of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may. at any time, collect ind hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Seitiement Procedures Act of
1974 as amended from time to time, (2.20:5.C. Scction 2601 er seq. ("RESPA"), unless another Jaw thar applies to the Funds
sels a fesser amount. If so, Lender may, at say time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds cue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution srhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institution) or it any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay a one-uzie charge for an independent real estale lax reporting service
used by Lender in connection with this loan, unless applicable“izw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requircit <o pay Botrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shail.l¢ paid on the Funds. Lender shall give to Borrower,
withoutl charge, an annual accounting of the Funds, showing credits and detits to the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional sceurity for aii surs secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicablzJaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ameunt-of the Funds held by Lender ai any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in viriting, and, in such casc Borrawer
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the-deficiency in no more than
twelve monthly payments, at Lender's sele discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shail promptiyclund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priordc itz acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credil against aue sums seeured by
this Security Instrument.

3, Apptication of Payments. Unless applicable law provides otherwise, alt payments reccived by Lender under paragraphs
L and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal duc; and last, o any Jate charges due under the Note,

4. Charges; Licens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to he Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymients.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o

this Security [nstrament. {f Lender determines that any part of the Property is subject 1o a lien which may atain prio?ly over
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. Il Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. {f Lender requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrewer.

Unless Lender aid Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, i#the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically “easible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security” Insimament, whether or not then due, with any excess paid o Borrower. {f Borrower abandons the
Property. or does not answerwithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurancs proceeds. Lender may use the procecds to repaic or restore the Property or to pay sums
secured by this Security instrument, “whether or not then due. The 30-day pertod will begin when the notice is given,

Unless Lender and Borrower otlieryise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymente_referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Ly Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pi sicction of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy. establish, and usc the Property as Beerower's principal residence within sixty days atler the execution of
this Security Instrument and shall continue o oecupy the Prongriy as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writings »which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's canrs!. Borrower shall not destroy, damage or impair the
Property, altow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instruzaeny or Lender’s securily interest. Borrower may
cure such a defauft and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's {uterest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's security inteves”. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informitior-or stalements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ieen'c to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merget in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrezments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whalever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does net have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Ensurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security [nsttument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ire declared
to be severable,

16. Borrower's Copy. Borrower shall be given one contformed copy of the Note and of this Security lustruiment.

17. Transfer of the Property or 4 Beneficial Intercst in Borrower, [f all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument-However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dare
of this Security Trsinnnent.

If Lender cxercises-this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from-sir-date the notiee s detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrawer fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrurient withont further notice or demand on Barrower,

18. Borrower's Right to f/instate. If Borrower mweets certain conditions, Borrower shall have the right to have
enforcement of this Security [nsivament discominued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable taw may specify for reinstiteriert) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmenr-cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ucder this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any default of any other covenants or agr¢emznts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to0, reasonable atorneys’ Gees; and {d) takes such action as Lender may reasonably require to assure
that the Tien of this Security Instrument, Lender’s righ's/in the Praperty and Borrower's obligation to pay the sutus secused by
this Security Instrument shall continue unchanged. Upoi rcinstalement by Borrower, this Sccurily Instrument and the
obligations secured hereby shall remain Fully effective as if to sceeleration had eceurred, However, (his right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or - partial imerest in the Note (together withy this Security
(nstrument) may be sold one or more times without prior notice to Boriwier. A sale may resuli in a change in the entity (known
as the "Loan Servicer”y that collects monthly payments due under the Notsand this Security lnstrument. There also may be one
or more changes of the Loan Servicer uurelated to a sale of the Note. If there i<'a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parageaph 14 above and applicahle Jaw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be nage -The niotice will atso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, ¢isposal, storage, or release of any
Hazardous Substances on or in the Property. Bortower shall nwt do, nor allow anyone cse to.do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, ot
storage on the Property of smail quantitics of Hazardous Substances that are generally recognized t4 B¢ appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit o7 Giver action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowiedge. If Borrower tearns, or is notificd by any governmental or regulatory authority, that
any removal ot other temediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substinces” are those substances defined as toxic or hazardous substatces by
Environmental Law and the following substances: gasoline, kerosene, other flnmable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaidehyde, and radioactive matecials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:
2§, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower’s breach
of any covenant ov agreement in this Security Instrument (but not prior to acceleration under paragraph (7 unless

S S f
.

Form 3014 9/90

@), 6RI1L) 9508 o: Prge 5 ol 6




UNOFFICIAL COPY




UNOFFICIAL COR¥tu:?

applicable lnw provides otherwise). The notice shall specify: (a) the default; {b} the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by Judicial
proceeding. Lender shatl be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not {imited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Porrower, Borrower shall pay any recordation costs.

23. Waiver uf Momestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. {f onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the'corenants and agreements of cach such rider shall be incorporated into and shal) amend and supplemem
the covenants and agreemenis 0f his Security Instrament as if the rider(s) were a part of this Security [nstrument.

[Check applicable boxes))
[-,_:] Adjustable Rate Rider [_] condominium Rider 114 Family Rider
{ ] Graduated Payment Rider [J Planned Unit Development Rider (] Biweekly Payment Rider

[_] Balloon Rider '5__: Rate Improvement Rider Second Home Rider
[_Jva Rider [ Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agives to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: ~
, )

S va b L (Seal)

JRSUCANT PATEL Borrower

- (Seal)
SHARDA PAlEl T -Borrower

(Seal) (Seal)

Botrower

-Burrower

STATE OF ILLINOIS, . Ceck.  County ss:
1, . umiuu.k..,rw-& , a Notary Public in and for said county ans siate do hereby certify

that JASHVANT PATEL )
SHARDA PATEL Bushbeand  and o e

, personally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and"pugposes therein set forth,

Given under my hand and official seal, this  23rd day o_t‘/-——'? . v 1997

e i

=

My Commission Expires:
Nulary Public

mdm\wms
OFFIC AL SEAL
JANET LOMBARDO
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PARCEL 1:

THE SOUTH 27.%8 FLET OF TNE NORTM 103.08 FEET OF THE WEST 76,33 FEET OF LOT
11 IN DEMPSTER GARDEN HOMES SUBDIVISION, BEING A SURDIVISION OF PART OF THE
SOUTHBAST 1/4 OF BBCTION 15, TOWNSHIP 41 NORTH, RANGE 12, BAST OF THIRD
PRINCIPAL MERIDIAN IN COOR COUNTY, ILLINOISH.

PARCEL 4°

EASEMENTS AP JE7 FPORTK IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
18036731 ANL- P4 THE PLAT OF SUBDIVIBION REICORDED AS DOCUMENT NUMBER
17877299 YOR 4N/ RENEYIT OF PARCEL 1 FOR INGRESS AND ECRESS, ALL IN COOK

COUNTY, ILLINQIE.
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