Loale Gty Kiurder [

- e UMOFFICIAL CQRYL 7,
. @W\T " a':) P '\__',.,....f"

}‘? Plessa Retwm To:

.} MORCAPR, INC, ¥

" ci\\h\(‘( ?h »
Lr 7000 CONTRM. DNRKHAY, ATK DR(p o
) KTLANIA, GA 30328 N o

A JSpuce Abuove This Lo Par Recondivg Drain]_,

MORTGAGE

LOAN MO, : 6214580061

THIS MORTGAGE ("Secu'siy Instrumont™y §s givenon  Octebar 24, 1997 . Phe mortgegar s
BRYAN JORDAN, AN UNMARRIED FelvSON

This Securlty strumont is glven o SOUTHERN 20 CIRIC FUNDTNG CORPORNITON

b whose address is ONR CENTERFOINTE DRIVE, S17) 500, LAKE OSWEOO, OR 97035 " Lemler®,
frortawer owes Lender the prieeipal swm of thirty one thewsand oight hundved soventy five and
X NO/100ths Dotlues (U8, 5 31,875,00 ), Maadeln is evidonend by Borrower's note duled the same date
i 1S s Securily nstrament ("Note®), whivh provides foe wonthly payizdnis. with the Sl debt, it ot paid earther, due and payable
3 on - Qcecker 24, 2027 . ‘This Seeurity lustrament seeures o Lsmlor: (n) the repuyment of e debt evidence by the
v Note, with laterest, and al} renowals, sxionsions and mauifications of the Nate; (b the payaent of afl other sims, with fnerest,
v, ndvaneed under parageaph 7 to protect the securkty of thds Seeurity Instruments s i) he performtance of Borrower's covenants
g and agreoments undor thls Security lnstrument and the Note. For this purpose, boireasr does heraby mongige, grant sad convey
' '( gy 10 Lender the following dnseribed propoerty foeated ln COOK Cuunty, HHinols, hereby relensing
. and waiving all vights wider and by virme of the homestosd exemption lnws of this St
i SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PARD HEREOR,
s ARV
i
e
il
g
which has (he wdstress of 708 WEST BITTERSWEET PIACE, 811, CHICAGO
i {Surent) |City|
llinois 60613 {"Property Address”);
bt {Zip Cinde]
&“ TOGETHER WITH all the improvements now or bercafter erected on the property, and ol casements, appurtenances,
% and fixwres now or hereafter « part of the properly.  All replaceiments and wtditions shall also be covered by this Seeurity
b - Ingtrument.  All of the foregoing is reforred 1o In this Securhly Instrument as the "Property.”
\\\ BORROWER COVENANTS thut Borcower i3 lnwfully selsedl of the estate hereby conveyed andt has the right to grant
‘.;_:-?} and convey the Proporty and that the Property is unencumbered, uxeept for encumbrances of record, Borrower warrants and will
l, defend generally the title tw the Property against nll elnims and demands, subjeet to any encumbrances of record,

ARy
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:} THIS SECURITY INSTRUMENT combines uniform covenants for nationr) use and non-uniform covenants with limited
[
i

variations by jurisdiction to constitute n uniform sceurity instrument covering real property,

i UNIFORM COVENANTS. Borrower and Lender covenant andl agree us foflows:

N t. Payment of Principat and Interesty Prepuyment und Late Charges, Borrower sholl prompily puy when due the
o principal of and interest on the debt ovidenced by the Note anck any prepayment i late charges due onder the Note,

£ 2. Funds for ‘Toxes and Insurance. Subject to applicable Inw or to a wrilien walver by Lender, Borrower shall pay to
{: Lender on the day monthiy payment are due under the Note, until the Note 15 pald in full, o sum ("Funds®) for: (a) yearly taxes
““nnd ngsessments which may attain priority over this Security Instrument a8 n lien on the Property; (b) vearly leaschold payments
or ground rents on the Proporty, ifany: (c) yenrly hazard or property insurance premiums; (d) yearly flood insurance premiwms,
if any: (o) yearly mortgnge Insurance premiums, ifanys and (f) any sums payable by Borrower 1o Lender, In aceordance with the
provisions of pragtaph 8, In fiew of the payment of morigage Insurance premiuins, These fems are cadled "Escrow [ems,
Lendor may, at any.ime, colleet and hotd Funds Inan amount not to excecd the maximum amount o lender for n federnlly related
mortgage loan may tvouire for Borrower's escrow nccount uncler the federal Real Estate Setttement Procedures Act of 1974 o
nnended from time 0 iy, 12 1.8.C. Section 2601 ot seq ("RESPA™), unless another daw that appelies 1 the Funds sels n lesser
amount. 1 so, Lender wiry, n any time, eolleet and hold Funds o an amount not to exeeed (he lesser muount,  Lender may
eatimate the amount of Fuikis e on the basls of enrront data andd reasonable estiales of expenditures of future Hscrow lems
or otherwise in necordninee wab apziicable low.

The Funds shall be held o »a Insthtution whose deposis are Insured by n federal agency, instrumentatity, or entity
(including Londor, if Lender Is such an isstimtion) or inony Fedornl Home Loun Bonk. Lender shall apply the Funds to pay the
Bscrow ftums, Londer may not chirge Rarrower for holding and applying the Funds, aneually snulvzing the escrow account, or
verliying the Bscrow [tems, unless Lendor pays strrower interest on the Fands and applicable law permits Letler to make such
p ehargo, However, Lender may require Borroawarto pay b ono-time charge for an independent rent estite tax reporting service
used by Lendor it conneetion with this lown, unless-=psteable Inw provides otherwise. Unless i ngreemonl (s made or upplicable
Jow requirey fnterest to o paid, Lender shall not bo respired 1o piry Borrower any Interest or eamings on the Funds, Borrower
andd Lendor may agree In writing, owever, that intores” sholt by pald on the Funds,  Leider shall give to Borrower, withoul
chargo. ai aununl neeounting of the Funds, showing credits and Joblis 1o the Funds andd the purpose fur which each debit to the
funds wis moade, The Funds nee plodged us acditlonl seeurivy for all swms secured by this Seourity Instrument,

Il the Funds helet by Londor exceed tho nmotnts permittod <0 Lo held by applicable law, Lender shall account to Borrower
for the xeess Funds i accordance whh the requivements of applivabie Jow. (T the wmount of the Funds held by Lomlsr at any
time I8 not sulficlent to pay the Escrow loms when duoe, Lender may se natily Borrower In writing, i, In such ¢aso Borrowor
sl pay to Lendor the amount necossary to maky up the defleioney. Borrowes-shull make up the deticlency in no more than
twelve monthly payments, o Londer's sole discretion,

Upon puyment In fall of o) sums seeured by this Security nmrument, kerdar shisll prompily refund W Burrower any
Funds held by Lender, 1If, undor parageaph 21, Lender shall acqulre or sell the Propuity, Lender, prior to the acquisition or sale
of the Property, thall apply any Funds oty by Lender at the tinie of acquisltion or sals” i 6 eredit ngalnst the sums seeured by
this Seeurlly Instramont,

3. Application of Puyments, Unless spplicable Inw provides othorwise, all payments receivea by Lender under paragraphs
band 2 shall bo npplied:  flest, 10 any propuyment eharges due under the Note; second, 1o soobie” payable under puragraph 2;
e, 1o Intorest dus; fourth, to prineipnl due; and last, 0 any lue charges due wider the Note,

4, Charges; Liens, Borrower shall pay all tnxes, assoasmonts, ehneges, fnes wid impositions aitribtinble 1o the Property
which may attain priority over this Security Instramont, i lunsohold payments or grouind renis, ifany, Botrerver shall pay these
obligations b the munner provided In puragraph 2, or (0ol pudd I thiat manner, Borrowor shill y them on tie directly to the
person owed pavment, Borcawer shill promptly fsenlsh fo Lendor sl wotlees of nmounis (o be paid under this paragraph. If
Barrower makes these payments directly, Bortower shadl promptly farnlah to Letkler teceipts evidenelng the paynients,

Borrawer shall promptly discharge any Hon which has priority over thls Security Insirument unless Berrower: (1) agrees
in wrlting to the payment of the cbligation secured by the len In 0 manner aceopinbly to Lenders (b) contosts in good Mith the
lien by, or dofonds agalnat eaforcement of the Hot in, logal proceedings which fn the Lender's opinion operate to provent the
enforcoment of the lon; or () securos from the holdar of the len wn agreement sallsfaetsey to Lender subordinaing the lien w
this Security fnstrutiont, 1€ Londor dutermines - any part of the Property Is subjeet to u len which mny aitnits priorily over
this Security Tnstrwwem, Lendor way give Borrowoer n notleo identifylng the Hen, Borrower sholl sabsty the Hen or take one or
mote of the actlons sot forth above within 10 days of the giving of notice,

8, Hazaed or Property Insurance, Borrower shall keop the improvements now existing or hereofter erected on the
Property [nsured ugninst foss by fire, huzands included within th tonn "extonded covorage” and any other Izarda, Including floods
or Muoding, for which Lendor requires Insuranco, "This tusurance shall bo malntalned In the nmoents amd for the periods that
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Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which
shall not be uarcasonably withheld, 1f Borrower fuils to maintein coverage described nbove, Lender may, wt Lender's option,
obtain coverage i protect Lender's rights in the Property in pecordanee with parngraph 7.

All insurance policies and renewnls shall be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the pollcies and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums end renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss {f not made promptly by Bervower,

Unless Lender and Borrower otherwlse agree in writing, insurance procecds shall b appiied to restoration or repair of
the Property damaged, if the restoration or repeir is ccanomically feasible and Lender's security is not lessened, IF the restoration
ot repair is not economically feasible or Lender's security would be. lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess puid o Borrower, 17 Borrower abandons the
Praperty, or docs nor-answer within 30 days a natice from Lender that the insurance carriee has offered to settle a claim, then
Lender may collect-<h-lnsurance proceeds. Lender may use the progeeds 10 Tepuir or restore the Propl.rty or {0 pay sums secured
by this Security instruziert;, whether or not then due, The 30-day-peried will begin when the notice Is glven.

Unless Lender ami Rorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of'de mauthly payments - referred ta in paeagraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propea‘y S w‘qmred by Lender, Borrower's tight to my insurance policics and proceeds resuiting from.
damage to the Property prior 1o the arquisition shall pass to Lerder to the extent of the sums secured by (his Security [nstrument
immediately prior 1o the acquisition

6. Occupancy, Preservation, Malrteaance and Protection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establish, and use tie Preperty os Borrower's principat rcsndc'xcc within sixty days afier the execution of
this Security Instrument and shall continue to ‘nccupy the Propcrty as Borrower's principul residence for at feast one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unceasonably withheld, or unless
extenunting circumstances exist which are beyond Bor‘ov er’s control, ‘Borrower shall not dcstroy. damage or impair the Property,
allow the Property to deteriorate, or commit wasle or the Property. Borrower shall be in default if any forfeiture action or
proceedings, whother civilor ctiminal, is begun thar in Lendee's pood faith judgment could resalt in forfeiture of the Property or
otherwise materially impair the lier created by this Securlly fnstinment or Lender’s security interest.  Borrower may cure such
a default and reinsiate as provided in paragraph 18, by causing s astion or pruu.cding to be dismissed with a ruling that, in
Londer's good Tuith determination, precludes forfeitnre of the Borrewse's inferest in the Property or other material impnirment
of the lien created by this Securlty Instrument or Lender’s security interss!s Botrower shodl atso be in default if Borrower, during
the loan npplicstion process, gave materially false ar inaccuraie informutior-or statements to Lender (or failed to provide Lender
with any materini information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
goncerning Borrower's occupancy of the Property as n principal residence, 1f this-Security Instrument is an a leaschold, Borrower
shall comply with ali the provisions of the lease. 1f Borrower acquires fes tille to the Fraperty, the feasehold and the fee title shail
not merge unless Lendor agrees 1o tho merger in writing,

7. Protection of Lender's Rights in the Property, Il Borrower fails (o perform e covenants and ugrecments contained
in this Security Instrument, or there Is a legul proceeding that may signilicantly affect Lender’s righis in the Property (such os a
proceeding in bankruptey, probate, for condemnation or torfelwre or to enforce Jaws or regulitiony), then Lender may do wd
pay for whatever is necessary to protect the valve of the Property wnd Lender’s rights in the Prorériy,. Lender's actions may
Include paying any sums secured by a lien which has priority over thls Securlty Instrument, appearing ‘in roirt, paying rensonable
attorneys® fees aud ontoring on the Property 1o make repales, Although Lender may tnke setlon wnder ity warngraph 7, Lender
does not have 1o do so,

Any smounts disbursed by Leader under this paragraph 7 shall become additionud debt of Bofrower sccured by this Seenr-
ity tastrument.  Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear imerest from the date
of disbursement ot the Note rate and shast bo payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgope Insvronce, [ Londer requirett mortgnge insurance as a condition of making the lean sechred by this
Securlty Instrument, Borrower sholl pay the premiving required to maintain the mortgnge nsurance in effect. If, for guy renson,
thy mortgage insurence coverage required by Lender lapses or ¢enses to be in uticet, Borrower shall pay the prembums required
to obinkn covernge substandlally equivatent to thy morgage insurance proviowsly fh effect, at a cost substantinlly equivalent to the
cost to Horrower of the mortgage insurance previousty in effect, from an alternpte mongage nsurer approved by Londer, I
substontially equivatent mortgage insuranca coverage ks not avaliable, Borrower shall pay to Lender eoch month o sum equat to
~onetwollth of the yenrly mortgnge insurance premium being pnld by Bosrower when 1he Insurpnce coverngo fapsed or censed (o
be In offect. Lender will nccept, usu and retain these. payments ns o loss reserve in Hou of morignge Insurence,  Loss roserve
payments may no longer be required, at the option of Londer, i morigage losurance covernge (in the nmount and or the period
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that Lender requires) pravided by an insurer approved by Lender ngain becomes nyailable and is oblained,  Borrower shall pay
the premiums required 1o mnkntain morigage fustratce inoffect, or o provide  foss reserve, unlil e requirement for mortguge
insurance cnds in accordaney with any writlen agreement between Dorvowes and Lender or applleably Inw,

9. Ingpection, Londer or lts ngent may mnke ronsonable snteles upon und inspections of the Property. Lender shall give
Borrowur notice @t the timy of or prior to an tnspection speclfying roasonpble cavse for thy inspection,

10, Condemnntion, The proceeds of my award or clabm for dumages, direct ov conseguentinl, In connection with any
comddemnntion or other tking of any part of the Property, or for conveyance ln (ieu of condemnarion, are hereby assigned and
shall be paid to Lender,

In tho event of o tolal 1king of the Property, the proceeds shall be applied o the sums secured by this Security
[nstrument, whethior or no1 thon due, with any excess pald 1o Borrower, In the event of o partinl taking of the Property in which
the falr morket value of the Property immedintely before the taking is equal 10 or grenter than the amount of the sums seeured
by this Securlly Instrwment bumediately before the taking, unless Borrower and Lender otherwise agree ln welting, the sums
secured by this Seceaty. Instrument shall bo recuced by the amount of the proceeds multiplied by she following fraction: (n) the
1ol amouns of the suwe-secured bwmediniely before tho taking, divided by (b) the falr market vitlue of the Property imimedintely
belore the tmking, Any oaiance shall be paid to Borrower, In the ovem of o partinl taking of the Property in which the fuir
market value of the Proper’y Unmedintely before the taking is tess than the amount of the sums sceured immediately before the
taking, unless Borrower antl Luadzr othorwise agree in sriting or unless applicable Inw otherwise provides, the proceeds shalt be
applied to the sums secured by (s Yecurity instrwnet whether oF not the sums are then due,

If the Property is abanclonid by Borzowet, ar if, after notice by Lenter to Borrower that the condemnor offers to make
an award or settle a claim for damages, Sorrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender Is authorized to collect and apply the irocecds, at its aption, elthor «o restoration or repair of the Property or lo the sums
seeured by this Security Instrument, whether oraet then due.

tinless Londer and Borrower otherwice apree In writleg, any application of proceeds (o principal shall no! exlend or
postpone the duc date of the monthly paymenis refereed to in paragraphs £ and 2 or change the amount of such payments,

i1, Horrower Not Released; Forbearance by Londer Not a Walver. Exiension of the time for payment or modificaion
of amortization of the sums secured by this Security Insteument granted by Lender to any suceessor in interest of Borrower shall
not operate 1o releaso the liability of e original Borrower ar Borrower's successors in imterest.  Lender shal) not be required
to commence proceedings agoinst any sticcessor in interest or iefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dewanad made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender In exercising any sight or rewedy-shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bounsd; Joint and Severnd Linbility: Co-slpners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenaer wnd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severnl. “Any Borrower who co-signs this Security
Instrument but cloes not execute the Mote: (a} is co-signing this Security Isstrumenr. only to mortgage, grant and convey that
Borrower's interest in the Proporty undor the terms of this Security Instrument; (b} is‘no* personally obligated to pay the sums
sceured by this Security Instrament; and (¢) agrees that Lender and any other Borrower ‘mav.agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Securily hastrument or lhe Nete withoul that Borrower's consenl.

13. Loon Charges. If the loan secured by this Security Instrumient is subject to o taw wi'ch svts maximum loan charges,
and that law is finally interpreted su that the intorest or other loan charges coliected or 1o be collected it rannection with the loun
exceed the permitted limits, then: (n} any such foan charge shall be reduced by the amount necessary 'o reduce the charge (o
the permitted limit; and (b) any sums already coliccled from Borrower which exceeded permitted s wAll be refunded o
Sorrower. Lender may choose (o make this refund by reducing the prircipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principnl, the reduction will be treated as a pavtial prepaymeni without any prepayment charge
under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address
or any other address Borrower desigrates by notice to Lender. Any notice to Lencer shall be given by first class mni! to Lender’s
address staied herein or any other auidress Lender designnles by netice to Borrower, Any nolice provided for in this Security
instrument shall be deemed to have been given 1o Borrower to Leader when given as provided in this paragraph.

15. Governing Law; Severabliity. This Sccurity Instrument shall be governud by federal lnw and the law of the
jurisdiction in which the Property is {ocated. In the cvem that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confliét shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflictieg provision, To this end the provisions of this Securily Instrument and ihe Note are declared
to be severable, ‘

16, Borrower's Copy. Borrowor stiall be given one conformed copy of the Note and of this Security Instrument.
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¥ 17, Transfer of the Property or n Beneliciat Intorest in Borrower, 1 sl or any purt of the Propatty or any interest o
¢ 1 15 vl or tronsforred (ar 1o bonafolnt (nterext in Burrowor fxsold or trunsforred uid Borrowor |s not a antural person) wittont
' Lender's prior written consomt, Lender muy, &8 s optton, roquire Inmedinte payment s Wl of all sums secured by this Securlsy
{ Instrumont,  Hlowever, this option shall wot by oxercised by Londer if oxerclse T prohibitett by fedoral law oy of the date of this
P Seenrity Instrumont,

A I Lonclor exorclyes this option, Lunder shalt glve Borrowaer notice of secclorntion, The notice shall provhde a period of
{ not tess than 30 days from the dato the notice Is detivered or matled within which Borrower mumt pay wll sums secured by this
b Securlly Invirituont, {¢ Borrower falls t pay these aums prior to the oxplration af this perivs), Lendor may Invoke any remedies

pormitied by tis Security Inntrwment withow furthor notico of sdoinaad oty Borrower,

18, Boveower'y Right ¢ Reinstate, 1 Borrowor meats eertaln conditony, Uorrower shall have the right to have
unforcement of this Securlty [osirement dlscontined of uny time priot 10 the eaeller oft (a) 8 duys (or such other pertod as
applicable fnw mny specify for rolnstatemont) befure sale of fhe Proporty pursunit to wny power of sulv comtatned in this Security
Instrwment; or (1) wraey, of o judgment onforcing this Secarhty Instrament. Those conditions ato thie Borrower: (1) pays Lender
all Sumy which then wortd bo duo wader this Securlty Tustromst and the Note as i n sccelernton fid oeewrred; (b) cures any
dofiult af any ofhor coveaunts o agreomonty; (&) puys il axporises Incuired I enforeing this Security lasteument, Inchading, b
not Uwlted 0 rensonable trobieys’ foes; aud () takes suclt uction as Lomder tuy teasonsbly reaqure (o assure that the ley of
this Security histrumient, Loncers eights ln the Propenty anid Borrowor's obligation (o pay the sums secured by thly Securily
Insirumont shinll contimmie imchizgers Upon relngtateiemt by Borrowar, (s Secarlty lnsteument and the obligations secured
heroby shall cemnin Ay offectivo us if mo nccelormion hnd pecureed, However, this right o rofisiate shall nat apply In the cuse
of nccetorntion wtder paragroph 17,

19, Sale of Note; Change of Lase Sevvicer, ‘The Note o o panfol luterest in thy Note (together whth this Security
Instswmont) mny be seld one or more tes withion! prio notles to Borrowor, A sale may rosit I a chsege in the quity (kniown
as the *Loan Sorvicor) that collosty nanthly phyments due wnder the Note wict shis Seeorlty lostnanent,  There ulso mny be one
o mora changss of the boan Servicer unrolnied 1.2 enfo of the Note. I there bs a change of the Loun Sorvicer, Borrower will
bo glvan written notice of the change f aecordancs veitty samgrapt L above and opplicable faw, The aotice will siate the name
airdd widross of the rew Loan Sorvicer and the nddrass to vhich onyients should be mate, The notice will also contaiin any other
information required by appllcable taw,

20, Huznrdons Substanees, Borrowoer shall aol eaiise ofpernit the presence, use, disposnl, storago, or release of uny
Hazordous Substances on or I the Proporty. Borrower shall notae, nov allow nyone else to do, waything uflecting she Property
that 1s tn vivlation of any Lnvironmental Law, The preceding two serqenios shalt not apply to the presence, use, or siorage on
the Proporty of smull quaniitles of Hazardous Substances that are gendrsly recagnized o bo appropriale Lo normal residential
uses nicl 1o mnlatenance of she Property,

Borrawer shul! prompity glve Londer wriiten notiee of nny Investigution, chaim, demand, lawsult or other action by any
governneatal of regulatory agency or private pacty uvolvingthe Property wd iy Huzardous Subsionce or Envirunmentat Law

b of which Borrower hns actual knowledge. [t Borcowor learns, or 18 notified by any govermental or regulatory suthority, that any
o romoval or other remedistion of any Hozardous Substince affecting the Property s nercasiry, Boreower shinlt promptly take of
necossary romedial actions n aceordance with Enviconmental Law.

b As used o this paeageaph 20, "Hazardous Substances” are those substances detined a8 texic or huzardous subsiimees by
Enviconmental Law and the following substances:  gasoline, kurosene, othur flamebie or ‘toxi netraleum products, toxie
W pesticldes and horbicides, volntile solvents, moterlals contaiing asbestos or formaldehyce, and radlsueive materinls,  As used in
1 this paragroph 20, *Enviropmentat Law™means federal taws and faws of the Jurisdiction where the Prejadiy 18 Jocued that refate
lﬁ{{; . 1o health, safety or environmental protection,

ke NON-UNIFORM COVENANTS, Rorrower and Lender furthes covenant and ngree as fullows:

e 21, Accelerntion; Remedies, Lendee shall give notice to Borrower prior to necelerntion following Bovrewer'sbreach of
0 any covenamt or agreement In this Security Instrument (but nov prior 1o aceeleration under Paragraph 17 unlesy applicable kwy
%}tﬁ‘? provides otherwise), ‘The notice shalt specify: (a) the defauit; (b) the action requived to cure the defanity (c) « dute, not less
W than 30 days from the date the notice is given to Borrower, by which the default must he cuved; and {) that fallure to core the
'}' defauit on or before the date specified in the notice may vesult in neeelorntion of the sums secured by this Security Instrumaent,
}:‘ foveclosure by judicial proceeding and snlo of the Property, The notice shall turther inform Borrower of the right to velnstate
i ofter acceleration nad the vight 1o assert i the foreclosure proceeding the non-existence of # default or any other defense of

Borruwer to accelerntion and foreclosure. Bt the defuwt is not cured on or before the date specified in the notice, Lender
its option may require immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding, Lender shall be entited to collect all expenses ducwrred in
pursiing the remedies provided in this paragroph 21, including, but not llmlded to, reasonable attorney's fees and costs of title
evidence, :

+ ILLANQIS- Single Fomily - Fontie Man/Freddie  Mac Page Sof & SNLCS 10/94
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' 22. Release, Upon pnyment of all sums secured by this Seearity Instrument, Lender shall relense this Securlly Instrument
|{lo Borrower. Borrower shall pay any recordalion costs. Lender may charge Borrower o fee for relensing this Security Instrument,

! but only if the fec is paid to a third party (or services rendered and the charging of the fee 1s permisted under applicable inw,
e 23, Walver of Homestead, Borrower waives alk right of homestead exemption in the Property.

i 24, Riders to this Security Instrument, If one or move riders aro oxeculed by Borrower and recorded together with this

UI8ccurity Instrument, the covenants and agreements of ench such vider shall be incorporated Into and shall amend wnh supplement

Uithe covenums andd agreements of this Securlty Instrumont ns If the rider(s) were a part of this Security Instrument, [Check
applicable box{es)).

@ Adjusteble Rate Rider (0 Condominfum Rider 17 t-d Family Rider

() Geaduated Payment Rider [T Plenned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rége: [ Rate tmprovement Rider ] Second Homup Rider
7] Other(s) [specity;

BY SIONING RELGY. Bortower accopts and agrees 10 the terms and covenants contnined in this Security Insirument
and in uny ridor(s) exeeuted by Porwer and recorded with L,

Witnessos:

fh FATA \\*\_/‘ : (Senl)

BRYAN JORDAN' Totrawer

{Senl)

Hotrower

(Seal)

Jorrower

{Scal)

Akstiomer

J8pace Halow ‘This I.In? Tior Achnowledgem)

State of Minoly, (’i,(.'.')f;o L__ County ss:

§
. o [)‘)
The forogoing instrament wis acknowludged bofore me lhlsc)?l../}fi\ day of ()'Pﬁ?‘.(‘ A
t A By e ) ' .
y BRAN SR (i) |(NIMARRIENTERY /

Vi a1 " ATLY AP A ot o TV ¥ i m)
Witness my hand and ?ﬂﬂgﬁ@m AL SCALY
SUSAN J MOATEE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/9/97

ILEANOIN- Niwghe  Yamily - Pannle Mae/Perddle Mac RiLCs 019
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LEGAL DESCRIPTION

UNIT 8311 IN 700 BITTERSWEET CONDOMINIUM, AS DELINEATED ON SURVEY QF THE
FOLLOWING DESCRIBED PARCEL OF RERL ESTATE:

LOTS 11 ‘O 14, IN BITTER SWEET, AS SUBDIVISION OF LOTS 13 AND 16 IN THE SCHOOL
TRUSTEES' SUBDIVISION OF FRACTIONAL SECTION 16, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25009477, TOGETHER WITH AN

UNDIVIDED -PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

—i
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) LOAN NC.: 6214580061

1S ADMUSTABLERATE RIDER Is made (his 24th  doy of  Octobex, 1997  ,nd s
incorporated 1022 andl shall bo deemed to amend and supploment the Mortgage, Dead of Trust or Security Deed
(e *Security ratmment™) of the same date given by the undersigned Qe "Borrower™) to secure Borrower's
Adjustable Ratotisie (the "Note")lo SOUI&ERN ACTHIC FUNDING CORFORATION

(the *Lender™) of the ane-date und covering the property deseribed in the Security Instrument und located at:
708 WiFL BITTERSWEET PLACE, #6811, CHICAGD, IL 60613

|Broperty Addiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY
ll;{{’j’glRES’i‘ RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY,

ADDITIONAL COVENANTS. In additio 1o the covenants and agreemenis made in the Security
fnstrument, Botrower il Lender further covenant and-agree a8 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an initial interest rate of  >2/600 %, The Note provides for changes in
the interest tate and the monthly payments, as follows:
4., INTEREST RATE AND MONTHLY PAYMENTCHANGS

A) Change Dates

The interest rate | will pay may change on the 24th  day of Octoker, 1999 ,
and on that doy every six months thereafier. Each date on/vhich my interest rate could change
is called o "Change Date.”

() The lndex

Beginning with the first Change Date, my interest rate will be based on i fndex. The "Index”is the
avernge of interbank offered rates for six-month U,S, dollar-denominated deposts in the London markel
("LIBOR"), as published in The Wall Street Journal. The most rocent Index figure avai'able s of the first
business <y of the month imtmediately preceding the moath in which the Change Dutc” cicnrs s called the
"Current Index.”

If the Index is ne longer available, the Note Holder will choose a new index whic’s it based upon
comparable information. The Note Holder will give me nitice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interesl rate by adding

eight and 650/1000the percentage points ( 8,650 %) 1o the Current Index. The
Nole l-loldc? will then round the result of this addition to the ncarest onc-cighth of one percentage point

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX- Single ¥amily - FHLMC Unifory Enstenment Form 3192 7/92
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(0.525%). Subject to the limits stated In Section (1) below, this rounded amount will be my new interest rme
unth the next Change Daw,

The Note Holder with thon detormili the wricunt of monthly payment that would be sulticient 1o repuy
tho unpaklorineipat that T mn expected (o owe at tho Chango Dule b fald on the matrity date Moy tew
intorest vate b substamtintly equal payitents, The result of this coleulntion witlbo the new amount of my nonihly
paYIMLL,

() bty on Interest Rito Chaiiges

The intereacento | um requleed 1o pay al the Nrst Changy Dite witlnot be greater than 14,200 %
or loss than 12,600 . %, '\'?wmnfwr, my ingrest vt will never be incrensed or decreased_ o any sin’;}u
Change Onty by moro thiaa one and 500/1000ths pcrccnlnfw point( 1,500 %)
feom tho rate of inforest + bave beon gnylug for the prececing pix months, My literost rate wili
never be 'mmwr thatt 19,600 %. or less than 12,600 &,

() Effective Dt of Chiahges

My tiow Intorest e wilibeeornu offective on aeh Chunge Date, 1 wlil pay the mmount of my new
monthly payment boglnning on the st wonthly piyment dite after the Chsnge Date uial) the wnount of my
monthly payment changes ugnln.

!I") Notieo of Changes

The Note Holder will doliver or malLioann i notice of any chunges 1 nyy interest e and ihe mmount
of my monthly payment bafore e offective datx of sy change. "The noles will Include information required
Dy Inw 10 b glven me wied also tho e and (elopheie wiinbor of o person who whil answer any gquestion [ may
hyu rogardin e notice,

TRANSFER OF THE PROPERTYOR A BENEFICIALINTEREST IN BORROWUR
Uniform Covenant 17 of the Security Justrumoit 1y mnondes 1o rend us follows:

"Transfer of the Property or & Beneflelnl tnterest Inasoorawer, 1 nll or any part of the Property or any
interest in 1 Is soldk or transforred (or 118 beneReial Iorest 1 Borrower 3 sold or transferred und Roreower
ls not o netural porson) withuut Lender's prior wrliton consent. dender may, at ity optlon, requlre minedinte
lmynwm i full of sl sums secured by this Seenrbty Instrumont,  Howaven, this option shull nat be exercised by
nder 1 oxercise Is rmhlhltml by fedornd Jaw ng of the date of thls Seenrlty Tnstrument,  Londer also shall nol
exercise this optiont 1 (a) Borrower conses 1o be submined to Lender Giformation required by Lewder 1o
evitunio the tatended transforee us 11 0 now toin were belng made to the trassicrse; and () Lender rensonnbly
detormines that Londer's securlty will not be tmpaieed by the foan ussumpton sl -that the sisk of o breach of
any covenant or agreement in this Sucurh{ Instrument 15 ncoeptable to Lender,

To the valont permisied by applicable lnw, Lender wmay chiurge o rensorablefew ps n condition 10
Lender's consent o tho joun assumption,  Lendor may wso requite the transferce. 10 slgn an assumption
ngreement tht 18 nccopiable to Lendor and thin obligates tho transferee to keep all e proiotses-snd agreenits
made i the Note and ln this Sseurity Instroment,  Borrower will continue 10 be obligmeq xirter the Noto
this Securlty Instrument unless Lender refvases Borrower in Wrhilng,

1§ Lender oxercises the option to tequire hnmediate payment in full, Lender shall give brisower hotjee
of acceleration. 'The notice shall provide n perlod of not Jess than 30 dys from the date the notice is dellvered
or malled within which Borrower tuust pay all sums secured by this Security Instrument. i Borrower fadls to
puy these sums prior to the expleation of this perivd, Lender may invake remedies permitied by this Security
Instrument without further notlee or demand on Borrower.

e T
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BY SIGNING BELOW, Bosrower accepts md agrees (o the torms and covemunts comtnined in this
Acliustablo Rate Rider,

/?)N_( )-k (Senl)
BRYAN JoRDAY 7.

{Sead)
Porrower Hornmer
A {Seaby (Sent)
Srrower Jarrower
i
,
i
§E.-
17
\;:’l.
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