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MORTGAGE
, THIS MORTGAGE ("Security Insizumant™) is given on October 17, 1997 . The morigagor is
? WARREN D JOHNSON AND RENEL M JOHNSON F/K/A RENEE M. SZURA, HIS WIFE

("Borrower™), This Securily {nstrument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Deleweze , and whose
address is 1160 TOWN & COUNTRY ROAD ORANGE, CA 9286
(“Lender”). Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand Five Hundred and no/[00-----verstrmemme s ticomme e mnee
Do’iars (U5, § 117,500.00 ).
This debt is evidencad by Borrower's nole dated the same date as this Securiiy Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  November” 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewalv..
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev <« Lender the following
described property located in COOK County, [Hinois:

LOT 65 IN A.W. DICKINSON’S SUBDIVISION OF THAT PART WEST OF MILWAUKEE AVENUT. OF

LOT 11 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE .
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/4 OF SAID LOTY (! 0""'(0?/ rb
AND EXCEPT TRACTS CONVEYED TO CLARA §. LOWELL), IN COOK COUNTY, ILLINOIS.

COCK COUNTY,

RECORDER
BINE 1311 - 418 =00 JESSE WHITE
which has the address of 5007 W BERTEAU cuicaco  SKOKIE OFFICE  tswmem cuy)]

lilinois 60641 [Zip Code] ("Property Address");
WLLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 8/80 “‘
@y -eHIL) a0ty Amended 13(83
YMP MORTOAQE FORMS  1A001521.720 J
Page 1 of B Initinte:

TOEL1 {28/17%6) TLO




 UNOFFICIAL COPY




UNOFFICIAL COP¥92481 rus 2ot

+ TOGETHER WITH all the improvements now or hereafter ergcted on the property, and ali easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the iitle to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whirh may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oz he Property, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiusms,
if any; () yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragrazo £, in lieu of the payment of mortgage insurance premiums. These items are called "Escraw liems.
Lender may, at any timg, euf'eot and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may requize for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act »f
1974 as amended fromt time (o tire, 12 U.5.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funils
sets a Jesser amount. If so, Lendei tnay. at any time, collect and hold Funds in an amount not to exceed the lesser amour!,
Lender may estimate the amount of Fuads <t on the basis of current data and reasonable estimates of expenditures of futuce
Escrow ltems or otherwise in accordance with »gplicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) o: in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items, Lender may not charge Borrower for hotding and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow liems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ‘ne-lime charge for an independent real estate tax reporting serv ce
used by Lender in connection wilh this loan, unless applicabic law provides otherwise. Unless an agteement is made or
applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funis.
Borrower and Lender may agree in writing, however, that inierest spzul e paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits ans debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additional security ior all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the’2zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrowe: ip-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall ma'c 1p the deficiency in no more than
iwelve monthly payments, at Lendet’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proripily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ugrinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may altain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the llen an agreement satisfactory to Lender subordinating the lien to
this Security Insttument. If Lender determines that any part of the Property is subject to a fien which may attain priority over
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this Sccurity instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ubtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

Al insurance policies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restaration ar repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoromically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Secraniy Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not'answer within 30 days a notice from Lender that the insurance carrier has offered to selile & claim, then
Lender may collect the (nsurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Security Inst-uient, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsc otlierwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the man‘nily pavments referred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2! the Property is accalrsd by lender, Borrower's tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiton shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mointenance «nid Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shafl occupy, establish, and use the Properiy s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ri:2-Property as Borrowet's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovier's conirol. Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o» the Property. Borrower shall be in defavls if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendrr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securityinitrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ta=-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeliure of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunity. inerest. Borrower shall also be in default if
Borrower, during the loan application process, gave matarially false or inaccurate irtormation or statements 1o Lender (or fuiled
lo provide Lendsr with any material information) in connection with the loan evidenccd kv the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideiice.!f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ana mxreements contained in
this Security Instrument, or there is a legal proceeding thut may significantly affect Lender’s rights in<p= Property (such as a
proceeding in bankruptcy, probate, for condemnation or furfeiture or to enforce laws or regulations), then *oader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include puying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make tepairs. Although Lender may take action under this paragraph
7, Lender does net have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amoums shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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) obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
',7 cost to Borrower of the mortgnge insurance previously in effect, from an altemate morigage insurer approved by Lender, If
= substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
'y one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
°» be in effect, Lender will accepl, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
i Ppayments may no longer be requited, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
; that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
.. the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
- insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
tondemnation or other taking of any part of the Property, or for conveyance in lieu of cendemnation, are hereby assigned and
shall be paid to Lend=r,

in the event.ur'a ‘otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ae.with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Preor,ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediste!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shuli te zeduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immr.sircely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shzii be paid to Borrower, In the event of a partial taking of the Property in which the fair
market vatue of the Property immediac’y Fefsre the lakmg is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othierwise »zree in writing or unless applicable law otherwise provides, the proceeds shafl
be applied (o the sums secured by this Security instiument whether or ot the sums are then due.

If the Property is abandoned by Borrower, o7 if after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or setile a claim for damages, Borrower [ails 10 reapond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2! s option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whather ot not then due.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthiy paymenits referred to in parugreziis 1 and 2 or change the amount of such paymens.

t1. Borrower Not Released; Forbearance By Lender Not a Ya!ser, Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lHability of the original Borrower or Berrower's syocessors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse lo extend time for payment or otherwise inodify amortization
of the sums secured by this Security Instrument by reason of any demand niade by the original Borrower or Borrower's
ritceessors in interest. Any (orbearatice by Lender in excrcising any right or remedy 2hizll not be a waiver of or preclude the
cxerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llablllty, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgags, seant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oolignied to pay the sums
secured by this Sccurily Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, riodify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Nole without that Borrower's consent,

13. Loun Charges, If the loan secured by this Security Instrument is subject to & law which sets maximum Joan charges,
and that law Is finally interpreted so that the interesi or other loan charges collecied or 1o be collected in connection with the
foan exceed the pertuitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitied limit; and (b) any sums aircady collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment withowt any
prepayment charge under the Mote,

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
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. ws Lcnder 5 address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Secumy Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed Ly federal law and the law of the

;urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

l conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
\l given effect without the conflicting provision. To this end thz provisions of this Security Instrument and the Note are declared

H 10 be severable,

b t6. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opticn, require immediate puyment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exzicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days &om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuziiv iostrument without further notice or demand on Borrower.

18. Borrower's ‘Rigri ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insip:ment discontinued at any time prior to the carlier of: (a) § days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jufament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or sgicements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonablc attcroeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's 7ishis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangud Yjpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully affective s if no acceleration had vecurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nore or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o/Bozrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under e’ Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If “he’e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph (4 above and aprlicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be tiede. The notice will also contain any other
information required by applicable law,

20. Hazardouvs Substances. Borrower shall not cause or permit the presence, use - disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuic <lse to do, arything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognizzaio be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiic or other action by any
governmenta) or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. 1§ Borrower learns, or is notified by any governmental or regu'aiozy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
al) necessnry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
velate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles. Lender shall give notice to Borrower prior 1o acceleration following Borrower®s breach
of any covenant or agreement In this Security Instrument (but not prior fo acceleration under paragraph 17 uniess
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‘ "; appllcable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauit;
H {c) a date, not less than 20 days from the date the notice Is given to Borrower, by which the default must be cured; and

ll (d) that fallure to cure the default on or before the date specified in the natice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further

! ‘l inform Borrower of the right to refustate after accclerstlon and the right to assert in the foreclosure proceeding the

.+ non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

' or belore the date specified in the natice, Lender, at s option, may require immediate payment in full of all sums

s secured by this Security Instrument without further demand and may foreclose this Security Insteument by judicial
proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the remedies provided In this paragraph
11, including, but not limited to, reasonable attorneys’ Yees and coats of title evidence,

22. Release, Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Zlomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Seiuvity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covesaits and agreements of each such rider shil be incorporated inlo and shall amend and supplement
the covenants and agreements of inixSecurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustabie Rate Rider [;} Condominium Rider (114 Family Rider
Graduated Payment Rider L Planned Unit Development Riter ] Biweekly Payment Rider
Balloon Rider F IRate Improvement Rider L] Second Home Rider
Y. A, Rider - rther{sy [specify)

BY SIGNING BELOW, Borrower accepts and agrees to ths terms and covenants contained in this Sceurity Instroment and
in any rider(s) executed by Borrower and recorded with it
Witnesses:
(Seal)

-Borrower

i/,}?i_ ra (Seal)
RENEE M JOHNSON | | Bortower

{Seal)

-Borrower

STATE OF %Lmo , < . County ss:
@925 W/ LS . @ Notary Public in and for said county and state do hereby cenify

thal
personaily n to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared b mc this day in person, and acknowledged that y
signed and delivered the said instrument as ‘fae\and voluntary act, f : ; ein set forth,
/ /547

Given under my hand and official seal, this

My Commission Expires;

This Instrument was prepared by: i
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FIXED/ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 1\7th  day of October .

1997 ,and is incorporated inte and shall be deemed to amend and supplemem the Mortgage, Deed of
Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
securs Borrower's Fixed/Adjustable Rate Note (the "Note™ to : LONG BEACH MORTGAGE COMPANY

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

5007 W BERTEAU
CHICAGO, IL 60641

[Property Address}

THE NOT¢ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANLC 7O AN ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE
AMODUNT THL FORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Ir/addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenany and.ngree as follows:

A. ADJUSTABLE RATE AND MONTHLY ¢ AYMENT CHANGES
The Note provides for an initial fixed interest rate of 10,490 % . The Note also provides for
a change in the initial fixed rate to an adjustable intcrest Jate, as foliows:

I. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change 1o an adjustable intcresc rate on the first day of November ,
1999 , and on the first day of the month every 6th moniii thetesftar. ach daie on which the adjustable
interest rate could change is called a "Change Date. "

{(b) The Index

Beginning with the first Change Date, the interest rate will e based on an irdex. The "Index” is the average
of the London interbank offered rates for six month dollar depoesits in the London market based on quotations at
five major banks ("LIBOR™), as set forth in the "Money Rates™ seclion of The Wall Sirest Journal, or if the
Money Rates section ceases (0 be published or becomes unavailable for any reason, il os set forth in 2
comparable publication selected by the Lender. The most recent Index figure available asof the date 45 days
before each Change Date is called the "Current Index."

(¢) Calculation of Changes
Before each Change Date, the Lender will caleulate my new interest rate by adding  Six and Ninety
Nine Hundredths percentage point(s) ( 6.990 %) 10 the
Current Index. The Lender will then round the resull of this addition 0 the neares) one-eighth of one percentage
point (0.125%). Subject 1o the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Daie.

Fixed/Adjustable Rate Rider - Libor
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The Lender wil} then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Pate at the new imterest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rote Chauiges
The interest rate at the first Change Date will not be greater than  11.4%0 % or less than
10.490 % . Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Dute by more than One
percentage poinls ( 1,000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rale will never be greater than 16.490 %, which is called the "Maximum Rate”
or less than . 10,499 % which is called the "Minimum Rate”.

(e) Effective Date of Changes

Each new agiusivble interest rate will become effective on cach Change Date. The amount of each new
monthly payment wiii he due and payable on the first monthly payment date after the Change Date until the
amount of the monthly wayr.ient changes again.

() Notice of Changes

The Lender wil) deliver or i a notice of any changes in the adjustable interest rate and the amount of the
nesw momthly payment lo the Borrower before the effective date of any change. The notice will include
information required by law to be given-tp-the Borrower and also the titfe and telephone number of 2 person who
will answer any questions regarding the nutice.

B. TRANSFER OF THE PROPERTY OR A BENFTICIAL INTEREST IN BORROWER

1. Until Borrower's initinl fixed inferest rate changes o an adjusiable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instiument provides as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Properly or any
interest in It is sold or transferred (or if a beneficial interest in Borrower {s-cold ot transferred and Borrower is not
a natural person} without Lender's prior written consent, Lender may, « its eption, require immediate payment in
full of all sums secured by this Security Instrument, However, this optior siall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of accelerat’on.” The naolice shail provide «
period of not less than 30 days from the date the notice is delivered or mailed withiniwhuch Borrower must pay ali
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o th expitation of this
period, Lender may inveke any remedies permitted by this Security Instrument without furter natice or demand
on Borrowtr,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terns stated in
Section A abave, Uniform Covenant 17 of the Security Instrument contained in Section B(1} above shall then
cease (0 be in effect, and Uniform Covenant 17 of the Security Instrument shalf be amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in
full of al} sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fined/Adjustable Rate Ridar - Libor
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causcs lo be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new Joan were being made to the transferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted] by applicable law, Lender may charge a reasonable fee as s condition 10 Lender’s
consent 1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Nole and  Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleraion: The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed withun which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums pricg o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withioud Farther notice or demand on Borrower.

BY SIGNING BELO'W. Rorrower accepts and agrees to the terms and coverants contained in this
Fixed/Adjustable Rate Ricer.

Ubrion M (Seal) ‘TQA.U.V/K %ﬂj’&s”“ (Seal)

WARREN D JW Borower  RENEE M JOHNSON { / Borrower

{Scal) Q?g/u_,g, 91/ 5%&‘) (Seal)

-Barrower /K/P\ RENEE M @RA -Borrower

[Sign Original Onty]
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LOT 65 IN A.W. DICKINSON'S SUBDIVISION OF THAT PART WEST OF MILWAUKEE AVENUE OF
LOT 11 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 144 OF SAID LOT 1)
AND EXCEPT TRACTS CONVEYED TO CLARA S, LOWELL), IN COOK COUNTY, ILLINOIS.

CHICAGO
(Zip Code;. (7 Property Address”);

BINE 300 -H18-00%
which has the address of 5007 W BERTEAU
Mlinois 6064}




