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MORTGAGE

[} 1 box is checked. tnis mortgage secures future advances.

410017

THIS MORTGAGE is made this - 26TH___ day of OCTOBER 19 g7 , between the Mortgagor,
RAQUEL MASCUORRO AKA RADUEL_EL!ERA-MASCORRO. DIVORCED AND NOT SINCE REMARRIED

(herein "Borrower”), and Mortgagee HOUSENTLD F (NANCE CORFORATION {11 .
a corporauon organized and existing undur ths Taws of DELAWARE whose address 1s

7801 S KOSTNER AVENUE, SUITE 308, LHICAGC. !L 80662
{herein "Lender“ h

The tollowing paragraph preceded by a checked box is spylicable.

[ X] WHEREAS, Borrower is indebted to Lender in'ths principal sum of § 63,600.36 \
evidenced by Borrower's Loan Agreement dated OCTOEER 26, 1887  4nd any estensions or renewals
thereof (including those pursuant to any Renegotinblc Rate Agrecrient) (herein "Note™), providing for monthly
ingtaliments of principal and interesi, inchuding any adjustments 1w /the amount of psyments or the coniract rate
if that rate is variable, with the balance of the indebtedness, if ‘not sooner paid, due and payable on

OCTGBER 26, 2021 ,

[:l WHEREAS, Borrower is indebted 1o lender in the principal suin of § , Of SO

much thereof as may be sadvanced pursuant to Borrower's Revolving~ Loan  Agreement dated

and 2xtensions and renewals thereof (herein "Not™), nroviding for monthly

instaffments, and interest at the rate and under the terms specified in the Note, including any adjustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the principul sum above and an
initial advance of § )

TO SECURE 1o Lender the repayment of (1) the indebtedness evidenced by the Note; with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described praperty located in the County of

COOK State of Hlinois:

CONTINUED ON ATTACHED EXHIBIT A

which has the addressof 5438 W 26TH PL, CICERD
{Street} {City)

Ilinois 80804 {herein "Property Address");
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TOGETHER with all the improvements now or hereafter erected on the property, and al} easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if :his Mortgage is on a
feasehoid) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warrants end will defend generally the title to the Property against al)
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. This morigage secures all payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject 1o
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurence. Subject to epplicable law or waiver by Lender, Borrower shsll pay 10
Lender on the Aay monthly payments of principal and interest are payable under tiic .xote, until the Note is paid
in full, a sum “(herein "Funds") equal to one-twelfth of the yearly taves anu assessments (including
condominium and zianned unit development assessments, if any} which may attain priority over this Mortgage
and ground rents on-ihe Property, if any, plus onetweifth of yearly premium installments for hazard insurance,
plus one-twelfth of yesi's cremium installments for mortgage insurance, il any, all as reasonably estimated
initially and from time to-tizie by Lender on the basis of assessments and bills and reasonable estimates tiereof.
Borrower shall not be obligased 10 make such payments of Funds to Lender to the extent that Borrower makes
such payments to the halder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lendsr, tho Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federz! or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes ascessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the .runds, enslyzing said account or verifying and compiling ssiv
assesaments and bills, unless Lender payz Buirower interest on the Funds and applicable luw permits Lender to
make such a charge. Borrower and Lender may a2ree in writing at the time of execstion of this Mortgage that
interest on the Funds shall be paid to Borrower, (nd 1nless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be require! to pay Borrower any interest or earnings on the Funds.
Iender shall give to Borrower, without charge, an annual‘accounting of the Funds showing credits and debits o
the Funds and the purpose for which each debit to the I'unds was made. The Funds are pledged as sdditional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with theé future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premivms wiid ground rents, shall excesd the amount
required to pay said taxes, assessments, insurance premiums and ground rents es they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments
of Funds, If the amount of the Funds held by Lender shall not be sufficiéni ¢ pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any ariount necessary to make vp the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Propertj is ttherwise acquired by
Lender, Lender shali apply, no later than immediately prior 1o the sale of the Property o< its ecquisition by
i_fnder.' any Funds held by Lender at the time of application as a credit against the suris secured by this

ortgage.

3. Application of Pasyments, All payments received by Lender under the Note and paragiaths 1 and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragisph 2
hereof, then to interest, and then to the principal,

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust ur other security agreement with a lien which has priority over
this Mortgage, including Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
8 priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard !nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require.

08:01-97 Moartgage L L001262

. o I M
RANERENINEEEEE
—_— HAEEEREAIRNE




-

B e LU, -

=

S T— e v e

—re

UNOFFICIAL CORMaz6s . .. .

-3-

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, In
the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrower.

If the Property is abandoned by Borrower, ar if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender 1o Borcower that the insurance carrier offers 1o settle 2 claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintensance of Property, Leascholds; Condominivms; Planned Unit
Developments~ Borrower shail keep the Property in good repair and shell not commit waste or permit
impairment o) aeteriorution of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold, }f this Mortgage is on a unit in a condominium ar a planned unit development, Borrower shall
perform all of Borrowsi's obligations under the declaration or covenants cresting or governing the condominium
or planned unit deveiopirant, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender's Szcurity. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or i any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appesrances, disburse such
sums, including reasonable attorneys' feee and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender purcusnt to this paragraph 7, with interest thereon, at the contract rate, shall
become additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be pryzole upon notice from Lender to Borrower requesting payment
thereof, Nothing contained in this paragraph 7 snall require Lender to incur any expense o take any action
hereunder,

8. Inspection. Lender muy take or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrawet notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for Zaraages, direct or consequential, in connection
with any condemnation or other taking of the Property, o= jart thereof, or for conveysnce in lies of
condsmnation, are hereby assigned and shall be paid to Lender, subjett to the terms of any mortgage, deed of
trust or other sceurity agreement with a lien which has priority over this iWur!gage.

10, Borrower Not Released; Forbesrance By Lender Not a Waiver, Eiteasion of the time for payment or
modification of amortization of the sums secured by this Mortgage granied by Lender to sny successor in
interest of Borrower shall not operste to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amaortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borcower's successors in intercst. Any forbearance by
[ender in exercising any right or remedy hereunder, or otherwise afforded by applicable’lzw, shall not be a
waiver of or preclude the exercise of any such right or remedy,

i1, Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The  vovenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
o! Borrower shall be joint and several, Any Borrower who cosigns this Mortgage, but does not execute the Note,
{a} is cosigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Morigage, (b) is not personally liable on the Note or under this Mortgage, and {c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modilying this Mortgage as to that Borrower's interest in the Property,

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such natice by certified
mail addressed to Borrower at the Property Address gr at such other address as Borrower may designate by
notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's
address stated herein or 10 such cther address as Lender may designate by notice to Borrower as pravided herein,
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13. Governing Law; Severability, The state and local laws applicable to this Mortgage shell be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not Jimit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other pravisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note ar¢
declared to be severable, As used herein, "costs,” “"expenses” and "attorneys' fees” include all sums to the extent
not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mortgege st the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shal! fulfill ali of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrawer enters into with Lender. Lender, at
Lender’s option, may require Borrower to esecute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply lsbor,
matesials or services in connection with improvements made to the Property.

16. Transfcr <. the Property. If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (=) the creation of & lien or encumbrance sutordinate to this Mortgage, (b) a transfer by
devise, descent, or by eperation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of
three years or less not nontaining an option to purchase, (d) the creation of a purchase money security interest
for household appliances, {c)-a transfer to a relative resulting from the death of a Borrower, (f} a transfer where
the spouse or children of the Borrower become an owner of the oroperty, (g) a transfer resulting from a decree
of dissolution of marriage, leg ! separation agreement, or from an incidentzl property settlement agreement, by
which the spouse of the Borrower pezomes an owner of the property, (h) a8 transfer into an inter vivos trust in
which the Borrawer is and remains a beneficiary and which does not relate to a transfer of rights of occopancy in
the property, or (i) sny other transfer or alsposition described in regulations prescribed by the Federal Home
Loan Bank Boerd, Borrower shall cause *s be submitted information required by Lender to evaluste the

- transferee as if 8 new loan were being mado to-the transferee. Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Burower in writing.

It Lender does not agree to such sale or transfer. Lender may declare all of the sums secured by this Mortgage
10 be immediately due and payable, If Lender exerc’ses such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 liezeof. Such notice shall provide a period of not jess than
30 days from the date the notice is mailed or delivered wichin which Borrower may psy the sums declared due.
[t Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragriph 17 hereof.

NON-UNIEORM COVENANTS. Borrower and Lender further cnvenant and agree as follows:

17. Acceleration; Remedies. Except ss provided in paragraph 'o Nereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums sccured by this Mortgage, Lender prior to acceleratiou cuiall give notice to Borrower as
provided in paragraph 12 hereol specifying: (1) the breach; (2} the aciica required to cure such breach;
(3) a date, not less than 10 days Irom the date the notice is mailed to Barrower, by which such breach
must be cured: and (4) that failure to cure such breach on or before the dite specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure Ly judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence o a defsult or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured za or before the
date specified in the notice, Lender, et Lender’s oplion, may declsre all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may iloreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

{8. Borrower's Right to Reinstate. Notwithstanding Lender'’s acceleration of the sums by this Mortgage due
10 Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgsge if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage;

02+-0t-87 Mortgage IL 1001254
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{¢) Borrower pays al! reasopable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower coatained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and {(d) Borrower tokes such action as Lender may
reasonably require to assure that the ilen of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment snd cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointmeut of Receiver, As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior ta acceleration under paragraph
17 hereol, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
heve a rectiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, All rents collected by the receiver shall be applied First to payment
of the costs of /nanugement of the Property and collection of rents, inciuding, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The
receiver shall be liabie-w'zccount only for those rents actually received,

20. Release. Upon payirent of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shail pay all costs of recordation, if any.

21. Waiver of Homestead: Porrower hereby waives all right of homestead exemption in the Property under
state or Federal law,

IN WITNESS WHEREOQOF, Borrower his erecuted this Morsgage. ) ©
- -‘, / e %/}, - s {(;) )
YA

ey

RAGUEL MASCORRO AKA RAQUEL Borrawer
RIVERA-MASCORRO

‘Borrower

STATE OF ILLINOIS, COOK . County ss:

I, SONYA R. VEAL , @ Natary Public in and for saic_courty and state, do hereby certify that
RAQUEL MASCORRC AKA RAQUEL RIVERA-MASCORRO, £iVORCED AND NOT SINCE REMARRIED

personally known 1o me to be the same person(s} whose namels] "2 subscribed to the loregoing

instrument, appeared before me this day in person, and acknowledged thes he signed and

delivered the said instrument as HER free voluntary act,” for the uses and
purposes therin set {orth.

Given under my hand and official seal, this 25TH day of OCTORER 9 g7
™ 7 7

My Commission expires:

Notary Public

‘This instrument was prepared by:

OFFIGIAL SEAT
NOTARY SiGtA R, VEAL 7 S, VEAL

MY COMMigS|on Expﬁ‘e%" 3{':-12,:(9“73 {Name)

vy

7601 8. KOSTNER, CHGO
{Address)

08-01-97 Martgage IL ILOG1266
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4 L0 21 IN BLOCK 13 IN MORTON PARKLAND ASSOCIATION

U SUBD IV ISION OF THE WEST 112 0f THE NORTHWEST 1/4 OF SECTION
A -8, TOWNSHIP 38 NORTH. RANGE 13, EAST OF THE THIRD

[+ PRINCIPAL MERICIAN, [N COOK CQUNTY, ILLINOIS,

]

£y 18-28-126-021
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