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MORTGAGE
(With Future Advance Clause)
L. DATE AND PAQTIES, The date of this Mortgage (Security Instrument) is . l%} CW
parties, their addresscs a0 tax identification numbers, if required, are as follows:
MORTGAGOR: :

«CSE 1, WELLS AND KENNETH ROSS, AS JOINT TENANTS
4v¢ CONCORD

CHICACO HEIGHTS, IL 60411
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LENDER: MO MAX BUILDLRS INC

3605 WOODHEAD Dt, SUITE 107 - PEFT-03 RECORDING
NORTHBROOK, IL 60Co2

T3

$31,50

FRAN 714 10/2%/97 11207000

{26 4 D X~ - BB
CooK COUNTY RECURDEFR

CONYEYANCE. For good and valuable consideration, the (eceipt and sufficiency of which is acknowledged, and

to secure the Secured Debt {defined below) and Mortgagars performance under this Security Instrument,

Morigngor grants, bargains, sells, conveys, mortgages and warrants t6 Leader the following described property:

LOT 9, BLOCK 9 IN BEACON HILLS SUBDIVLISION, PART OF SECTIONS 19,
20, 29 AND 30, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING T0 THE PLAT THEREOF RECORDED JA\!UA:RY 4
17748392 IN COOK COUNTY., ILLINCIS

} ~. 1960, AS DOCUMENT
Rl 59207 512 32

The property is LOCHEd i vourrvvvrirsreessrinssnnns SO0,

((mmly) B
412 CONCORD

ceenerimsssamesmesonst s cDECAGO HEIGHTS
fAddress) '

(City) (Z\P Code)
Together with ail rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian

rights, dilches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or al any lime in the future, be part of the real estate described above (al! referred 10 as “Property”).
SECURED DEBT AND FUTURE ADVANCES. The term “Secured Deht” is defined as foflows

A. Debt incusred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of deb described

below and all their extensions, renewals, modifications or substitutious. {(When referencing the debts below it is
suggested that you inciude items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVMENTS DaTED: 8)18}97
WITH THE INTEREST RATE OF: 10.497

ILLINOIS - MORTGAGE (NOT FOH FNMA, FHLMC, FHA OR VA USE)

fpwa) P (v .
" ARG Q7

- m)/
00738744 71RMG - o ﬁ/




¥ A 7 UNOFFICIAL.COPY. .t |

>

e SwmApoeds uonsadsn ue a10)3q 10 Jo Awh 3U) 1¢ Aoy Jodedol oM jjeys 1opua Kusdoig ayy Jundadsur
jo ssodind 241 1oy aum 2jqevoseas Aue 18 Kiadog] oY1 105 ‘vondo s 1apus] w ‘Ae sizade $19pud] 10 13U

‘Apradosd oy 0] sFewep 1o sso) Aue jo pue Jodeduo
jsuiede suonoe pue suireld ‘sSuipesooad ‘SpuBLIAp 18 JO 59pua AJ0U || JoSediiop wasuod BalUM J0ud §13pud]
INOYHA JUIWASEI 10 JUBUIA0D DANDIS ‘asudo) Aue u sfueys Aue Jwiad 10U {im J0BESUOW UASUOD ULNLA
10ud s Japua moyim sfueyd Af[enueisqns jou fjim asn pue Louednodo sy jo amyeu oy ey soaife rodefuop
"5085813 puE Spaam solxou Jo 093} Auadosy ) d‘}%\;m o8uduop Kuadord >33 Jo UONEIOUNIP 10 Wounedin
‘a)sEM AUE MO[J2 JO 1TIMOD JOU [[BYS 109ediiow “AEsassl Ajqruoseas aje jeyl sedal e DYRW puE uoNIpULD
pood us Auadolg oy dasy [im 108efiioW "NOLLOTISNI ANV SNOLLVHALTV ‘NOLLIANOD ALYEJOUd 8

"PasEA|I §1 JUAWINIISU] AILIRIDS ST pue
[0y ut pred s11QagE TeIN09S DY) [IUN 1DAJ5Y UL Utewal [eys pue Aadold 9yl i und jJeys weu2402 S -ajqeardde
52 ‘(165 "W T} metreropay Aq pasodun suotiasal sy o) 10alqns st 1y siy 1 Apadolq A JO S)es Jo 1ajsutl)
*20ULIQUINIUS “TaT| Aue~Jo U0NEaLD 3Y) 10] PRIUOD 10 JO VORI oY) uodn djqeded puw anp Apwipdwun ag o)
1Ga¢] PASNORS Y] JO 0ULNLQ HINUD 3y P3P “uonido it 1 Aew I5PUT FINVEIWNONA A0 ATVENO NG °L

e

g Susdord ayi a40adumwi 1o urRIUIRIL 0) SJELAIRW 10 1oqe] Alddns oym satjsed jsuiede

- amq Aew 30868110y spsuajop Joswiel ‘sidu fue ‘sapua Aq pasonbas su 1apus 01 udisse o1 soaade J08edUoW "
- UMY AIIR3IS Sy Jo UoY) 2y edun pinom yey) swierd Aue isurede Aisadoad Y41 01 0NN PUDJAP 1w 103EELON
* uowded s,108editop Sutouspiaa sidio.wr 3 PUR ANP 2lE SJUNOWE YINS JEY) SIN0U ([ J0 $31d00 Japua 0) aplaod

. py 303130y asmbay Lew 1opua] anp vaysAuadord Syt 01 Sunejos solleyd JOYIO PUR SINYNN ‘SUSL puneId

~ 'sjuaied ases] ‘sooUeIqUINDUD ‘SUS) ‘sjualassasce ‘'soxe] ([e Aed {jim 10880 ‘F1LIL ISNIVOV SWIVID 9

“JUISUOD UHNUM 10U § 1aDU~T 100U 1M JUSWNSOP UD] Y)Y A PANIAS JUAWSITe
10 3j0u Aue Iapun s3ouBApe 2NNy Aue 3sanbal 0] 4w 'JO UOISUDIXD JO GOUEIYIPOW AU MOLE 01 JON ')

97802890

*Jopjoy 21 WOy 59419521 108eBIC W] 1uU) saonou Lue sapudrt 03 39Aap Apdwoid o), g
"SITRUAA0I I8 Yita Kjdwoa Jo nisrzad 03 puz onp naym siuawAed jje ayew o), 'Y

;500188 105eduop ‘Aadosd Ay YD DULIGUINIUS 1O 1STERYU41UND08 Joud B PaAIESID JUY) IUSWNJ0P UdY|
13130 10 Wwamaaide A11n0ds snI) Jo paop ‘afeduiow 1ayio KUk 0f predal M 'SISTATING ALTHNDAS HOIdd S

quawnsy] £JLIN23g ST {AUe 132 PAIR3IS BY1 JO SULIY Y] Yilm
30UEPIOOE W1 pUe Inp uaym pred aq [im 199¢F PHINdag oY) sapun siwawed Jje 1Py* 502138 103030 SINAWAYL '+

“UOISSIISH)
Jo 1y8u 2y jo sonou panmnbas Aue Ja1F 0} sje} JopUAT JI 1P 1YLO AUL AIMIAS 10U [{.M AWNNSY] [HUNOAE SIY ).

JUSWRISU| AJN2AG SP Ju S1132) 1)
1opUR Jopu] Aq paumaut sasuadxs pue PIIURAPE Swns 1Yo Aue pue anjea s pue Auadorg o Fundaioxd
as1mIayic 10 Jmasasaad ‘Fulnsuy 1oj 1apua] g pouInour sasuadyd pUR PAOULAPE SUINS [PUOKIPLE IV ()

S "19pUaT pur 108500
U3IMIq ywsusarde 1unosor yisodap Aur 01 JUNBa1 SPRIPILAC JOJ SOOEGEI] ‘03 PRIWI 10U ING ‘SUIPNIOW
‘M) AQ panquyoid 10U WUAIXD Y OF ‘Aslie 1918 AW Yorym ‘1apua ot samo Jofeduow swonedigo 1y D .

Sunum aeaedos € i 01 paaade ag 10U JUSKNLTIMWOD (onSs AUY Junowe
fue Uy $35UBADE 10 SUBO| S1M)NJ 10 [EUCIIIPPE HXBI O] JUDIWNWWIOD B MNSULD [{RYS WdUNISU[ Ajndag
STy wr uIgioN IUWRLSU] AILNOIS SIY) JO DIBP BUY UO IPRW )i SE PAINIDIS DI SUOHERNQO 2INIR) JOYI0
pUE SOIUBAPE 24MIN] {[Y "PASUBAPE 3¢ 124 jou At 1ied 10 [je ySnowy) uasd Juawmasu] HLND3G S Ag paInods
a1e suonedtqo aImny 19Y10 PUE SIALBARE 21MNJ I 'S3aYl0 put tofediop alow o auo Aue 1o 108eRiol
210U1"30 2U0 Aue AQ PALINOUL 10 0) UAAIR 31F 1Ryl SUONRENQL JININ PUEB SIULAPL 2IMINY j|E NS [[iM
Waumnsa] Ajunoag sy Jey: seorde J08eduopy yova “usumnsuy Aunaag sup sudic vosiad suo uey) aow
§1 "poualejal Ajestjdads s1 juaumnsu) AJIN0ag SIY1 10U JO 107I0YM JUANIISUL AJUNISG SIYY 3L PAINAXD
JApUY] Jo Joary ut 103ediioly £q patndoxe 1Gep Jo SoUaPIAd 1010 Jo ‘Kuerend ‘ovan0d ‘30U Azossnold
Lue Jopun Jopuary 0} Jo3ediiop Jo suonediqo aIniny 1310 10 J0FETUO 01 ISPUTY WOIJ SAUBAPE MM} IV 'Y




UNOFFICIAL COPY

reasonable purpose for the inspection, Any inspection of the Prapertly shall be entirely for Lender's beaefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. I Mortgagor tails to perform any duty or any of the covenants contained in this
Scenrity Instrument, Lender may without notice, perform or cause them 1o be performed. Mortgagor appuints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right
to perform for Martgagaer shall not creale an obligation to perform, and Lender's failure to perform will not
prechude Lender from exercising any of Lender's other rights under the faw or this Security Instrument. If any
construction on the Properly is discontinued or not carried on tn a reasonable manner, Lender may take all steps
necessiry Lo protect Lender's security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortsagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as agilitionad security all the vight, title and interest in and 1o any and all existing or future leases, subleases,
and any oitherwritlen or verbal agreements for the use and vccupancy ol any portion of the Property, including any
estensions, renpwals, modifications or substitutions of such agreements (all refersed 1o as “Leases™) and rents,
issues anel profits i referred to as "Rents™). Mortgagor will promptly provide Lender with true and correct copies
of all existing and fitaze Leases, Mortgagor may colleet, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the<erris of this Security [nstrument.

Mortgagor agrees that this assipnment is immedialely effective after default between the parties 1o this Security
Instrument and effective as to i parties on the recording of the Security Instrument, and this assignment wilf
remain effective during any period of dedemption by the Mortgagor until the Secured Debt is satisfied, Morigagor
ngrees that Lender may take actual pussession of the property withuut the necessity of commencing legal action
and that actual possession is deemed ta-ozeur when Lender, or its agent, notifics Mortgagor of default and
dernands that any tenant pay ali future Resissairgetly fo Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Rentsia Mortgagor's possession and will reccive any Rents in trust
for Lender and will not commingle the Rents with_any other funds. Any amounts collected will be applied as
provided in this Security Instrument, Mortgagor warranbs that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees (o maintain anderequire any ienant to comply with the terms of the
Leases and applicable Jaw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELO®MENTS. Mortgagor agrees to comply with
the provisions of any lease if this Sccurity Instrumeni is on o Jeaschold. If the Property includes a unit in a
condominium or 4 planied unit development, Mortgagor will performall of Mortgagor's dutics under the
covenants, by-laws, or regulations of the condominium or planned unit developpent.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured DBt fails to make payment when
due. Mortgagor will be in defauft if a breach occurs under the terms of this Sceurity Instrument or any other
document executed for the purpose of creating, seeuring or guarantying the Securcd Dekit A good faith belief by
Lender that Lender al any time is insecure with respect to any person or entity obligated sp-the Sccured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute dn event of default.

REMEDIES ON DEFAULT. In some inslances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the
whote indebtedness due and payable, to foreclose against all or part of the Praperty. This Mortpage shalt continue
as a licn on any part of the Property not sold on {oreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall Become
immediately due and payable. after giving notice if required by law, upon the occurrence of a default or #nytime
therenlter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debit,
1his Security [nstrument and any related documents. All remedies arc distinet, cumulative and nol exclusiye, and the
Lender is entitled 1o all remedies provided at law or equity, whether or not expressly set foeth, The acceplance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

' Oq)?mwdw
£ 1994 Bankaes Systems, Ing., 5. Cloud, MN [1.800-397.234%) Form PE-MTGHL 1172085 .
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All insurance polictes and renewals shall be acceptable to Leader and shall include o standard “mortgage clause™
and, where applicable, “loss payce clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, 1T Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and rencwal notices. Upaon loss,
Mortgagar shall give immediate notice o the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in wriling, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of praceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor, If the Property is acquired by Lender, Morigagor's right 1o any
insurance pobicies and proceeds resulting from damage 1o the Property befors the acquisition shall pass 1o Lender
to the extent o1 the Secured Debt immediately before the acquisition.

18, ESCROW FOR TAYES AND INSURANCE, If otherwise provided in o separate agreement, Morigagor may be
required to pay to'Lender funds for (axes and insurance in ¢scrow,

19. FINANCIAL REPORTS 28D ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon request,
any financial statement orisiormation Lender may deem reasonably necessary. Mortpagor agrees (o sign, deliver,
and file any additional documedts g=certifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obligations under s Security Instrument and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILIT G CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dulies
under this Security Instrument are joint and irdividual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor does so'cnly to mortgage Mortgagor's interest in the Property to secure
payment of the Secured Debt and Mortgagor does notiagree to be personally liable on the Sectired Debt, If this
Security Instrument secures a guaranly beiween Lende: and Morlgagor, Morlgagor agrees o watve any rights thal
may prevent Lender from bringing any action or cliipe against Mortgagor or any parly indebted under the
abligation. These rights may include, but are not limited £, Lny anti-deficiency or one-action laws, Mortgagor
agrees that Lender and any party to this Security Instrument niay estend, maodify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgagais consent. Such a change will not release
Morlgagor from the terms of this Security Iostrument. The dutics and henedits of this Security Instrument shadl bind
and henelit the successors and assigos of Mortgagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securicy Instrument is governed by the laws
of the jurisdiction in which Lender is located, exeept to the extent otherwise requirca by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fally integra‘ed. This Sceurity Instrument
may not be amended or modified by oral agreement. Any section in this Security Instyament; attachments, or any
agreemen! related to the Secured Debt that conflicts with applicable law will not be eifuctive, unless that law
expressly or impliedly permits the varintions by written agreement. If any section of this Security 'astrumeni cannot
be enforced according 1o its terms, that section will be severed and will not affect the enforceability of the
remuainder of this Security Instrument. Whenever used, the singular shal) include the plural and the plural the
singutar. The caplions and headings of the sections of this Security Instrusient are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

22. NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed 10 be notice to all mortgagors.

23, WAIVERS. Except lo the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
nghts refating 10 the Property. '

{page § of 6)
© 1994 Bankey Sysiems, Inc., &t Cloud, MN (1-800-97-2341) Fonn RE-MTG-L 1172095 .
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